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%X NLWOBROXUXPX 1(&'(7 $5',d UXEDW
&XPD JeQe+ YOUMHPL]JHQIHUGL+LPL] ELU 3PDLO” LOH G|\OH
EDUODPDNWDGOU

6HOkP<«Q DOH\N+*P B6HYJLBY N YBHHYOKkWODUOPO]
7HU]L %DED NLWDH\GIQANSYPHRQ dR+@®X
PX]XQ/L]GHQULFDX\DAQU |\OHNL

OXKWHUHPXPRIXQ HKOL E«\¢+NOHULP YH NDUGHUOHULP
(SH\ IDPDQGJHQOHPHD]OOOPOBDMGPIEO+OP 7HU]L
%DED NLWDEORIO®R®OXPX\OD PHUuJXO+P .LWDEOPO]OQ
LOLQGH PXKWHOLI EDGOONODU GH=LGLN E|OPOHU YDUGOU
ELU WDQHVLQLQ EDGROWO NOCWOKGTDQVEQRQL
WDUO\DFDNWOU 9H \D EHQ]JHUL ELU LVLP RODFDNWOU %X
VL]JOHUGHQ JHOHFHN JHUOHN WERDN LIOVWUL LROHX R O X G W X
%X YHVLOH]DBKWLE® (IHQGL %DED PO WDQOGONWDQ VRQUD

KD\DWOQO]GDNL GH+LULNOLNOHUL
KD\DWD EDNOubQH]10
NHQGLQL]JGHNL LGUkNv JHOLGLPOHUL

]JDPDQ LoLQGH KDOLQL]GH <]J]HULQL]GH \DuDGO=+0Q0d] YL
ROD+DQ *VWs+ |[JHO KDOOHULQL]L

VRQ LGUDN \DubQwodobubqQbH1o

UX DQGD (IHQGL %DEDPO KDQJL YDVOIWD J|UGe=+Q=]*
YH KDNNOQGD QH Gelr*QIGH¥WQRODUDN \DNODUON
J*Q LOLQGH \LQH (IHQGL %DEDPOQ PDLO DGUHVLQH J|QGHUP
HQ LoWHQ VvVD\JO K|UPHW YH VHYJLOHULPOH ULFD HGL\RUX
\D]OODUOQ LVLPRDKUK]END®H FIRMQWEH®KkPODU
$\UOFD EHQGH XLWHULWRQORDGGHGMRN



VHYL\RUXP .DU6GNDRHWOHIOHE L

<XNDUOGD EDKVHGLOHQ 7HU]L %DED GHQ VRQUD
.LWDSODUOPO] EL]JH JHOHQ OHNWXYBEHQGKKRUDWODUOQ DUUL
PDO]JHPHOHULQL GH ELOJLVD\DU RUWDPOQD D] ELU NOVPC
JHOLUPLUO EXOXQX\RUX] EXQ DHDW]D Q6ID\EML LMW L 4D
UH GRV\DODUO JLEHMQ VRQ RODUHWWWD%KDED
OHNWXSODU YH IXKXNDWOESOP®IO0Q \D]6odPODUD
GHYDP HGLWU DQGDL JHoOPLG YD]LOS®WWHPL]
ROGXNoD GD GHYDP HGHU g QuHMOWVIDIKHWH ®RQGHQ
VX] VHOKP@XUPDOLMDUGHG YH HYOkwoODUOPO]D D\WO DV\WUWO
JJQGHUL\RUXP DQFDN XQXWXODQ NLPVHOHU ROXUVD NXVXUL
PDVOQ ELOJLVD\DUO GDPIDOEHYQDVIRDL]\RQOQ U
ELU DUNDGDUODUO YDVOWDVO\OD G+0*QG*NOHULQL ELOG
$QFDN EX LVWHN ELU HPADKYHHWINPBH GH+LO VHGH
FH ULFDGOU +HU NHVH EDUDUOODU GLOHULP 7HU]JL %DEDQZC

UXEDW &XPIBQ+s LVWHQHQ EX \D]OODU R J+Q
GHQ EHUL JHOPH\H GHYDP HWPHNWHOHU EHQGH RQODUO
VOQGD PXKDID]D HGL\RU LGLP RQODUD EDNPD\D DQFDN YC
EXODELOGIGR]WW®IOHPH\H oDOOUO\RUXP 20GXNoD GLNNDWH
GH+HU YH LOJL oHNLFL VDIL\HWOH \D]OoOPOU \D]OODU ROC
VL]JOHULQGH LVWLIDGH HWPHWIL] L% DEW MG L P
NRQDQODUOQ GOUOQGD GLNNDWH GH+HU \D]OoODUO EXUDGD
EHOLUOL ELU VD\ID VD\OVID @D ONODDKOWPB C3ADKGD GD
vVOUD LOH WRSODPD\O G+GQARWDMNN &KBWE
LGOHULPL]GH KHU ELUHUOHULPL]H NROD\OONODU QDVLE HW\

<D]® JIQGHUHQGGRVYH NPOKkWODUOPO]OQ DoON RODUDN
WDQOQPDPDVD LoLQ VDGHFH LVLPOHULQLQ EDGO KDUIOHUL N
20GXNoD GH+HUOL RODQ EX \D]® YH FHYDSODUGD XPDUOP |
RODQ VRUX YH GeG*QFHOHULQL]LQ FHYDSODUOQOQ EHQ]
EXODELOHFH=+LQL]L WDKPLQ HGL\RUXP =DKPHW HGLS \
JJIQGHUHQOHUH D\UOFD WHUHNN+U HGL\RUXP VD+ROVXQODU
VXQODU &H@BPEN RNX\DODODOGRGOUVOQ sQUHDOODK

6HYJLOL RNX\XFXP EX NLWDEOQ \D]O0OOUOQGD G+]HQ
QLULQGH EDVOOOUOQGD EDVWOUOOOUOQGD WeP ROXUXP)
YHKL]PHWL JHOHQOHUL MBAJOHOGHUIMHULQH GH KD\OU
GXD HW $//$+ F F J|QO+QGH IH\] NDSOODUOD DoVvVDQ



<DUDEEXK NLWDSWDQ PH\GDQD JHOHFHN PDQHYL KDVOOD\
HYYHRKL]DQH HIHQGLPL] OXKDPPHG OXVWDID VDY LQ
YH (KIO%H\W +D]DUDWOYTQDOQ UEKODUDOQD 1XVUHW %DEDP
5DKPL\H DQQHPLQ GH UXKODUOQD FHGGLQLQ JHOPLUOHUL:
UXKODUOQD KHGL\NDHXI®HGINPH KDEHUGDU H\OH \D
5DEEL

OXKWHUHP RNX\XFXODUOP \LQH EX NLWDEO® GD RNXPD\
EDGODUNHQ OQHIVILQ KHYDVOQGDQ ]DQ YH KD\HOGHQ JDI
VR\XQPD\D oDO®GDUDN VDI ELU J|Q*O YH %HVPHOH LOH RNX

EDUGODPDQO]O WDYVL\H HGHFH=+=LP JpRQNRNDIDPO] YH
YHKLP YH KD\DOLQ WHVLUL DOWOQGD LNHQ JHUOHN PkQk GI
EHQJHUL NLWDSODUGDQ \DUDUODQPDPO] PPN+ Q RODPD\DFDI

*D\UHW EL]GHQ PXYDIIDNL\\HW +DNNYWDQGOU

7THU]JL %D&DM7 1$5',d 7HNLUGD=
dDUUDPED

127 aX EW GDNIYH GDKD VRIRQDMWUGH
\DUDQDUDN ND\GHEHGLG®X\Q@X YH WHWRS LUWDMHUU H
DLWWLU EX JeQ LVH EX WHVSLWOHNWDKWRNOBDKQLIHOLGUPLUG
GDKD LOHUL GHUHFHOHUH J|WeUP«GWeU 2 JeQOHULQ IH\]I
EHUHNHWOHULGLU +HU DQ LOBUD WPDHGM ROGQ KDL U J|
EDGUND JHOLUPHOHUH GH VDKQH RODFDNWOU (+HU ROPX
\HULQGH VD\OOO\RU GHPHNWLU 'HYDPO RODFDN NLWDSOL
EXQODUOQ \HQLOHULQL GH J|UHFH+=Q]+BMNHDOODK &HQKE
FePOH \DUDQOPO]OQ DNOO J|Q*O YH LGUDNOHULQL +DU
GOKKL\WHQLQ DWDQGMNM DodOS LGUDNOHULPL]JL JHQLUOHWVL
gQUHDOODK

%X WeU oDOOGUPDODU ED]O NLPVHOHU LoLQ KLOELU UGH
HWPH\HELOLU DQFDN NHQGLQL QHIVLQL YH RUDGDQ +DNNTY(
\ROXQGD RODQ NLPVHOHU LoLQ oORN E+\eN KDNLNDWOHUL
NR\PDNWDGOU *D\HPL] WHD]IOVIBWIDHDPD\D oDOOUPDN
GH+LO EX \ROOD OHYUHPL]H YH EX VDKDGDQ ID\GDODQF
LVWH\HQOHUH PLVDOOHUOH ID\GDOO ROPD\D YH KD\DWOQ
\|[QOHULQLQ GH YDUOO+-0QO ELOGLUPHN LoLQ |UQHN oD¢
WHGYLN HWPHN LoLQ \DSOODQ oD®DOxP®ODUGOU &HQKE
FePOH]L DU]JX HWWL+L PHQ]JLOLQH XODUWOUVOQ sQUHDOODK
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%X NLWDEIXPEX] 6« LVLPOL R+OXPX]GDQ
WDULKLQGH JHOHQ ELU PDLO LOH EDUODPDNWDGOU

THU]®WD ED
3%LOLPGHNL EHOQOIL NDOGOUPDN

+D\OUOO DNUDP@®RBOXPKIHQH J+]HO ELU GH\ \DNDOD
POUVCEEX \|Q+\OH |\DGFDN EHQ VDQD ELOLPLQ EDUOQGDNL
% \L ELU EDGND DQBQWI®DLQH NR\DBRFHOP
EX J|UsQWKODRIOHWH JHOQHD\QO R O DIPDINDWK O L
LUIDQD JPRM EDGUND RODFDN $4JDISOB BIDUOLNWH
ROPD PDOQKOQD JHIORMHNWHFD DUDS0DGHOIHEH
GH+LUPH\W@WOQGD QRNWDVO R@DGHMHN KDUIWLU
KDIW YDUGOU DPD R ED]JHQ GH=LGLU

$\WFD® KDUILQLQ EDEIONHEBINGRL]JIL\L |Q*QGHNL
LNL \DUOP \XYDUODNWDQ ERWW P\®D Gy\@wHvENU VD\O
oONDURNIGD ,RQ+*oWeU =kWHQ QH ROGX=+X PDO€EPGXU
ULPGL ELOLP NHOLPHVLQH WEBNUWDUH E,DNIDDOP
LOLPROGX LUWH Jl1MPWOHN \M, ~ H GD\DQDQvgOkK
LOLPGEXGD HQ EDUOWDNMIQGOWLIQQL ELOPHNWLU %XQXQ
GOUOQGD RUEBGEXLLOPLQ DoOOPDVO LoLQ NRQGX+X KDOGH
DVOO ELOLQPHGODPLAGH@® E+\*N SROBXYWXU
%|\OHFH ELOLPLQ E®BUu®R®DNIHGWLULECONN \DULQH
NRQDUDN JHUOHN LOLP KDOLQH G|Q+*UPHNWHGLU

$UDSoD DOIHEHQL®@HEDIGO® G DV RXHUHDG D K D
VRQUD3WHIJHOPHNWHG LK D@OL\\HBOOK L\\HWL YH

HQH EHQ%H ELUOLNWHOL+L WH LVH HQWH VHQ L LID
HWPHNWHGLU



(OLIWHONDRQ EX PD QkODU ]JXKXUD JHOGLNoH NHQGL
PHUWHEHOHULQGH J|UsQW+\H JHOLUOHU D\WUO YDUOONODL
]JDQQHGLOLU LUWH RUWDGDNL % LOH GHUNL HQH EF
HQWH VHQ D\UO UH\OHU GH=LOVLQL] VDGHFH ELU ]XKXU
YDUGOU GL\HUHN LNL PDNDPOQ ELU LRM®GX+XQX EX LOLI
ELOGLUPHNWHGLU

127 %H KDNNOQGD GDKD JHQLUG ELOJLL RQ *0 YH +NLNDW
gOKkKL\W\H NLWDEOPO]OQ\HWKBEPPHPEQGH YDUGOU
RUD\D EBINDLUVWIQNHUQHWWH VLWHGH YDUGOU gQUHDOODK E
GDKD DoOOOP ROPXUWXU VHOKPODU KRGUoD NDOOQ (IHQGL %

$K«BH«
3 LOLPGHNL %H‘Q@LLNIDOG'OUPDN

&DQOPOQ QXUX HIHQGLEDEDP \LQH J|Q+*O H ELUGH\OHU G-
NO\PHWODNWLQL]L DOPD\D FeUHW HWWLP

%LOGPANL EH®OVNQL NDOGOUPDN

\OO ER\XQFIDONMBUJ|YGH\L DVOO DPDo EDKUHGLOHQ
DNOO GD P NHYYHQDW DVYBIO ROMHYMHNG NXOODQGOP 2
=DPDQ <DSWOHPP RWIEX <DQL 706S 'RNWRUX 20GX
KDVWDODUO @ \LKOIMDMIDUEL GLOD IYHH Y B R DNQL
(IHQGL %DEDPO WDIDPPG®Q \DGVEQOQOP LGHMQOLN
% VRLQ SDOOOPDVO JHUHNWL =% QU G|H UBHINGA. O
NL EHQL\DSWO+EH+HUVH glPdli 6RQUD \DSOODOQ
LOOHUBHIOLN ELOGLUHQ GINDMHGELPNWPBIG B UG
2 70S GRNWRUX ROGX KDVWDODUO L\LOHGUWLUGL KDVW
ROG X

$QODGRP%(1 GHGL+LP NDOORVHVPL@QXKXU
PDKDOOHULQGHQ EL$PIDRD@WMINI LGL RQD WHVOLP HWWL
QDVOO LVWHUVH [\OH \DSO\RU DPD HOELVH RODUDN EHQL N.
.DYJD NDOPDGO® KHUUGH\ VKNLQ

&DQOPOQ OXDKO%OP HOOHULQL]GHQ KDVUHWOH |S
KDQOP DQQERLHOOHULQGHQ |SHIGH NRODDHODMODU
GLOHULPGHIXx $K«



THU]JL %DED

+D\OUODO DNUDPODW®@K«OJIIOQ J*]HO ROPXUGU HOLQH

GLOLQH J|QO+*QH VD+OON VRUDQ NLGL\H EX NDGDUO \HWH
GDEB ID]JODVOQDO JkWHQ DQIo®\WRBPUODPOUVOQ E|\OH
VRUXODU JXUXEXPX]GDQ ROPVG®EGD LE&ELPL KLo
LOJLOHQGLUPL\RVHRQQDWEHFRHEH ND]DQPDQ LoLQ EXQODU
ID\GDOO ROXU D\UOFD D\QO ]|DPDQGD ELU KL]JPHWWLU

=XKXUDWOQGD J+]HO KIDUD®HUGHYLQGJ|UHFH=L
FLQVWHQ GH GHHLIOGEPXKD\D\\HO GLU ROGXNoD DoON
ROGX+X KDOGH ELUD] \RUXPGD \DSOODELOLU UuLPGL Y
EXOGX+XQGD EXQXQ GD \RUXPXQX \DS EDNDOOP QHOHU o0ONI|
&HQk& +DNN NROD\OBNMMUIOYMBMU YHUVLQ <D]OQDO 7D«
J|IQGHUHEL@LBD\ID\D NR\WXQ %DNDOOWYDSRUDQ QH FH
YHUHFHN

+HUNHVHNPEXGHULPL]H VDQD HYOKkWODUD VHOKPODU 1«NH
DQQHQLQGH VHOKPODUO YDUGOU +RuoD NDO NO]OP +D\\DV
%DEDQ

1L« 0D«

dRN NO\PHWOL (IHFHOGOFENEHDFDQOP 1«NHW DQQHP
HOOHULQL]GHQ Ke*UPHWOH |S<\RUXP gQUDOODK L\LVLQ
dDUUDPED JeQe J|UeQW+O+ VRKEHWLQL]L GLQOHPHN D\UO ul
YHUGL +DPGLQGHQ DFL]LP

7D«NDUGHUG IRUXPGDQ ELU VRUX \ROODPOU $UDUWOUC
HPULQLHUH dRN ID\GDOO REBENL @HQUNHL G|QP-U
JLEL ROGXP g00om&VMR EDEDFO+OP 7HNUDU HOOHULQL]GHC¢
KeUPHWOH |S*\RUXP *HOPHQL]L FDQO J|Q*OGHQ EHNOL\RUX
$QQHPLE ®MQDNODUOQGDQ |S*\RUXP 4D .0« 1X
&DQOP EDEDP L]QLQL] ROXUVD LQUDOODK KD\DOL GH=L

IXKXUDWDPP®DN LVWL\RUXP

% XJ*Q VDEDKD NDUGO JIUGe+eP ELU IXKXUDW
'"HUJDKWPR\ 1XVUHW EDEDP LNL RGDOO GHUJKKWD Lo RGDGD



NDEULQGH LPRDUNDBELUGH GH+LO GH VHGLULQ <]J]HULQGH
RWXUX\RU &DQOO JLEL %H"\D®™mUN GDREDIGVL

DOOQPD\O EHNOQURURD DOOQGON 7DF F<EEH YH NXUGDN
7HU]L EDEDPD VvOUDVO\OD YHULOPLG .XuD+O 7HU]L EDI
SHKOQ®D+O LOH DOPOUG WEMHUQIKXIXHWQ@ED LNHQ

VODNL ELU ILOP GUHULGDEREDO Q7 HHQYHBREOQX QO D

JeUHUHQ ELUL YDUPOU 2 |Q+P+]HLIHMEDPLOGL 7HU
RQXQOD JeUHWRVARUX] DPD R KLVVL\DWWBOD®GL

QXU JLEL D\GOQODQGO 2 NLGL\L \HOMGUBL DQ GO VDQNL
JHFHVL GH E|\OH ROGX GHQLOGL .XBDMX7/HU]JL EDEDPOQ
*«UHO \DSOOOUNHQ PIMWWMHOHUHPFPKHU]L EDEDPGD GL
LOLPGHQ JHOLUL\RUGXP

7HU]JDE®P oRN JHQOoWL %X GHID 1XVUHW EDEDPO
NDEULQGH EH\D] ELU |UWs DOWOQGD J|Us\RUXP .DEULQ \DQ
ELU NX\X YDU .X\X KHP JHQLGU KHP GH oRN GHULQ LPLG 2
NDGDU WHPL] J|U*Q*\ROGKKDNOIWDEPLU %LULQH 1XVUHW
EDEDPO@PH NRQXuD\OP" GL\WXFRWERR QH
VI\OHUVHQ VJHXH.\RU 'XUPDNVO]OQ D+O0O\RUXP 2GDGD
J|]*PH oDUSDQ VLOVLOH DOE+*P*s ROGXYBOBIPGH UHVLPOHU
(Q VRQ IRWR+UDI DBRPOYPW7 BWDEDE oHNLOPLUG
IRWR=UDIO\GCOBPPHHWQLDOQOQGD 1*NHW $QQHP @]]HW YH
&HP GH YDWeKOXUDWOP EX NDGDUGO VDEDKOQ LNLVL\GL
NDONWOP YH KHPHQ \D]GOP

THU]JL %DED

+D\OUOO DNUDPRPUXPXIQGHUGL+LQ GRV\DQO DowOP
RNXGXP HSH\ EHUHNHWOL ROPXG HOLQH GLOLQH VD=
=XKXUDWOQGD EDKVHWWLHLD BODNOIOH LLCHP EGIO DU G D
GD YH\D EDGND ]JXKXUDWOQRBRDGROGXRX|JHWOH
EDUOQGDQ JHOHQ EHQJHUL KDOD WD NIDW \EX RXQ@MPJ O
\D]YHULUVLQ R EDMDUO] <X« DHQBMQ EDKVHW
WLOHU DRPIWRN' KDWOUOD\DPDGOP gQUMHDOODK ELU Pk
ROPDQV.DVOPSDUGD GD J|UsleU-¢]

\D]GONODUDOQ ROGXANJB JPYMHUGL+LQHK+VQ+ Kk
GH WHUHNN+.U BEGHWPLROH ID]JOD GLOGBHQGLULOHFHN



KDOLPL] \RNWXMNHQL \DSPD\D oD@OUORWXFELU

\ROFX VD\EQOUIVOP NDGB HRIQ@BIYEMH HWPH\H
oDOOUO\RURKE +DNN RHSL NROD\OONOGDUVR@VLS
QUHDOODK 'DKD HYYHO KHUKIRBXPER® OHW®H LOJLQ

GD EHOLUWLWROXY L% DUDUOODU GLOQWLPH<X« 5D«
GL+HU WDQOGONODUD VHOKPODU KRGUoD NDO 7HU]L %DEDQ

OX« *ex

6HYJLOL 7(5=8 %$%$ P \D]OODC@O[BEKDQE(LUD] XX
+XQGDQ DQFDN GRV\D/ QREHMHENOLSROR®]D
VO+OQO\RUXP

THUPRDEDRBRXPD

(IHQGLP EHQ gVWDQHEHEXCPIHE@OLN \DSO\RUXP $GOP
0X« *e« *O\DEOQO]GD VL]LQOH WD@MHDWBEFPMP DUNDGDU
<e« YH<X« <¢«VD\HVLQGH ROGX .LWDSoOoDUOQO]O6Q ED]OODU
RNXGXP ¢g]JHOOEROGEHYIL KDNNOQGDNL WHIVLULQL] EHQL
oRN HWNLO#H@UDOODK HQ NOVD |]DPDQGD .DVOPSDUGD
VRKEHWLQL]H NDWOODFD+OP 6L]LQOH DuD+OGD \D]GO+0OP E|
YH ED]O ]XKXUDWODUQ VIWDNRWMPDNS//$+70Q F F
VHO® «]HULQL]JH ROVXQ

5h<$

%LU HYLQ RGDVOQGD\OP YRU E2GDBROWMB=g
%$%$TP YHHVSNQ QHLQ RO G XQ-DXL QD Q EDXORI W e V »
YyDurPbua YH vD\OVOQO EHONL ELU Ge+]LQH NDGDU DUDO
ED\DQODU GD RODELOLU ELOHPHGL+LP LQVDQODU YDU 2G
GDKLO KHUNHV D\DNWD YH VDQNL ELU KD]JOUOON YDU
KDUHNHWOLOL+LQ VHEHELQL EHQ KDGD&KIKXHUNHV ELOL\RUF
VRQUD DQOO\RUXP 7(5=0 %$%$JP $UDSoD RODUDN ELU GH)
VI\O«\RWGXD YH\IHW JLEHHPHQ VRQUDVOQGD VDQNL
DUNDPGDQ \DNDOD\OS VONO\RU ODU .HQGLPL \HUGHQ E
\ XNDUOEBIONL \DUOP PHWUHUNBGRP $QFDN
VONDQ ODUOQ RUDGD ERORPQDBO® +Q90 XKAVVHGL\RUXP

YDNDW RQODUO J|[UHPL\RUXP GD $\DNODUOP \HUGHQ NHVL
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ELU GHNLOGH NROODUOPO YH EDFDNODUOPDO DoO\RUODU %L
VONO\RUODU VDQNL +DYDGD ELUD] VDANXJIXOXU JLEL ROX\R
EHQL NRUNXWX\RU 7(5=0 %$%$TP VDENtOEXOQXQ \DUDQD
ELOL\RUPXUJDMNHWNYRE2+OXP (X]XEHVPHOH V|\OH ~

GL\RU 6|\OH\LS V|\OHPHGL+LPL ELOPL\RUXP %X ROD\OCL
ROXUNHQ 7(5=¢ %$%$fP PHWDOGHQ \DSOoOPOU NDEOQ Lo
EXOXQDQ WDUODUOQ *«VWeQH VX VHUSL\RU 6HUSWL=+L DQG
oONO\RU 7DUODUOEXYY ADNO ROKIMXPN UHQNOHUL

NOUPO]O UHQNOHUL VOFDN ROGXNO DAXX® J|IVWHUPL\RU
ELU WeWVse ROGX+XQX GUilQ - VRUNKP/RQUD D\DNODUOP
\HUGHQ NHVLOPLG ELUGMWR\BWNOHP GO Q EDWLOHUHN

DUDGD VONPD\D GHYDP HGL\RUODU &W]OU RO YD]JL\HWI
%$%$TPOQ KX]XUXQD JHWLULOL\RUXP

%$%$TP NROWXN YH\D oHN\DWWD WHN EDUOQD RWXUX
<DNO@O®®»D KHPHQ \DQOQGD GHNMLOQQIHFP
ROGX+XQX J|Us\RUXP %$%$YPD VDQNL GHVWHN ROPD\D
oDOOUO\RUPXWBQHAMIEN ELU NRQXGPD \RN YH\D EHQ
GX\PX\RUXP  %$G@TFGXUXPX GLNNDWLPL OHNL\RU
7HUOHPLG YH ELWNLRUBKXQ KIDVOMG)GH NUHP UHQJILQGH
LQFH ELU ND]DN YDU .D]JD+OQ ER\XQ NOVPO DoON YH WH
GROD\OQPOOD%$S%STP RWXUXU ©QD]LWHIEWHV £D
HGHUHN LNL HOL\OH \DQDNODUOPGDQ WXWDUDN |S*\RU %HC
[Se\RUXP 6DUOOO\RUX]« % H @ILG [E XV HPUHEHV W
EOUDNPOGU RODFDNODU NL NHQGLPL OvvO] ELU \HUGH P
RUPDQ GD RODELOLU SDWLND ELU \ROXQ ELUD] *VW+*QGH \
Ve]sO+U ELU YDJL\HWWH EXOX\RUXP %LUGHQ <]HULPH ELU D
o|N*\RUVDQNL NDUQOPODEBRUK|OP XU 3DWVELND
\ROXQ *VWeQH LQL\RUXP \WADSD@IQMH LOLPGHQ
GL\RUXP ‘NH Je]HO XoX\RUGXP UGULPGL EX \HUH LQGLP EX
NDGDU \ROX \eUs\HUHN PL JHWQOGRPHKOL® KHU
KDOGH R @BNKHOPLULP (WUDIWD NLPVH \RN«

<«NVHN BPDQ6ER EDONRQXQGD\OP 8]DNWD \DGOO ELU oLIW
HOH WXWXUPXUHROBIMDRODQ ENYSWRQOX «VWeQ
GH \sU*\RUPXUO %LU DQGD \DUOO® DGDP GHQJHVLQL ND\EHG
N|SU*GHQ DUD=+0O\D GeG*\RU .RRINNX|RMXD ROGXN
ODUO LoLQ RQODUD \DUGO®L U GHOGERGX P L
DQQHPL YH E«\«N DEODPO ELU DVDQY¥QWG&H J|Us\RUXP
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"$4D+0\D G+«UHQ \DUOO DGDPOGILNHBHNPW"

VeQe EHOLUWEOMWP LVHHQ XoX\RUGXQ DPD EHQ

&*QH\W $UNOQTXUG*PGL\RU 6DQNL EX NLUGUL |OP«G YH

DEODP UXKOHRILH LO|U+G*\RUPXU UGHNOLQGH GelG+Q-

\RUXP $EODPOQ PHUWHEHVLQH LPUHQL\RUXP @oLQGH EXOX
+XPX] DVDQV|U |QFH \DWD\ RODUDN KDUHNHW HGL\RU GD
VRQUD DUD+0O\D GR-WXUGHIQRUDQO\RUXP« &HQKk
+DNKD\OUODUD o@IDUVDQ

*|QO+PH JAOHU
&XPD VDDW 0D:UO JHOHQ QXPDUD

1HIVL vOIOUuODQPOU RODQ L BIOOUDKED NW HDPLL |
EDEDP VH\UVeOEN \ROX\OD WDOLSOHUL VRQVX]OX=+D
PDWHPDWLNWHNL VRQVXDPDNW DLIDUH W L

$uD+0GD WHOHIRQXPD JHOHQ oD+-UOQBQ J|IQOPG}H
ROXUWXUGX+X HWNLQLQ NOVDFD L]DKO \DsOGorPOuwbU

1XPDUD
1HIVL 6016uoDQPOuU
Y%LOHBULIOPIGROL\RULOR\RU
' 62168=/8. : &(11(7
=kKLEWOQ HEFHG YH VOUD GH+HUL RODUDN

KDUEH
YDUODQIINLQIREXP %DEY D $KDG ROBQDDISO
+ $KDG 7HYKLG

WHUVL VH\WW VeO XN LOMWH
ELUOL+L EXROR-ROF_ $KDG 7HYKLGKL®KkK

dGUDN 0 UDWNQO VROD
&DPLOHUGH P<EDUHN 08+$0D( LVPLQLQ $//$+
FF LVPLQLQ \DQOQGD ROPIYWS \ORAOUWGO-O0PO]IGD
$\70Q $/(B21 68/731,7Q0Q \¢]+Q+Q '*Q\DY\D
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EDNPDVO NHQGLQGHQ oRG® ¢RPHIWIQL D-ODPDVO
D+ODPI@PDVO«JI|]\DUODUOQ 5DKRHWIWKU (\
.859B1,1 2/$<,0 .85%@<(7

gGUDNEMWOQ®D 3PLP 1 GUROGD XKD P
PHGL VD+GD WK DG

vD\OVO KONPXBEWPPHGL VD\OVOQOQ WHUVLGLU
D\WWOFD PINk VD\O ROXS ROPDGEQUORQPDY
VD+GDQG@&ODS KDUIOHULQLQ VD=GDQ EDUGODPDVO JLEL
UDNDPO PHUWHEH\L FHP(HWPLRE/LVDOIDW LVH
]DW PHUWHEHVL®HWWHEH

LGUDNPHUWHEH DUOOPDHNDQRODQ [DWTID XODUGUOOPD]

: FHQQHW
gEUKRN\HW PDNDPO WHYKLGLQ EDEDVO VRQVX]OXN
]DW :

GEUKkKVPL\HW PDNDPO NOVR®VX]OXN ]DW
PXKDPPHGL\HW PHUWHEHVL VeNXQ
gGUDN ’ VOUDGD EXOXQBI® O KWKWOP 1k

YHOLTYOHULPGH@ KMOITUGHE
WXOGX+XPX] vD\OODUO WRSOD\DOOP
" PDWHPDWLNWHNL VRQVX]JOXN LGDUHWL

@gGUDN LQVkQ Wk O
VDDW ELQOKHP KDJUHW QHIV
VH\UL V-OE€

JkKLU YW@&R D\UOFD HEFHGHYHM VOUD GH=+
RODUDN 3E° EDE D KDWA@Q3E~ Ek

JeQ FXPD FHP HGHQ WRSOD\MHEKUGHQ®HQ
\ROXD®HDJGDQ JHOL\RU
7DULK VH\UL V<O€N QX U
OXKDPPHGL +DNLXNRDPPHIG K]
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OXKDPPHGQ/ D Y KDG
*|QO+PH JHOHQOHU

7HU]L %DEDN®\DEHQ WIHWDSODUOQO] VD\HVLQGH
WDQOGO+OPGBDYQ FMULRWNDGDGO EUOD FRO@GID
RWXUXS NLWDSODUOQO]O RNX\RU YH RNXGXNODUOPO] KDNN
NDEOPO] V|@GBH WHIHNN«U HGL\RUX]QD%X PHNEk
JLWWL+LPGH H+HU ERG LVH RWXUGX=<XP PDVD QXPDUDV(
" GLU 7RSODQOS VRKEHW \DSWO+0PO]GD GD H+HU ERUG L
" QXPDUDOO PDVD\O NXXOLQD Q@ RDXJ Q G N k
IDNDW EX VHIHU WDP NDUUOGDNL VRQ PDVDGD WHN ED
RWXUXWRYDQOPGD WHA\KEHU KDJUHWOHULQL DQODWDQ ELU
NLWDS YDU RQX REX\RUWPEO LON DOGO+OP J.Q UDVWJIHOH
ELU VD\ID DoOS NHQDUOQUDNDWODPOUWOP
vD\OVOQGDQ vOIOUODUO DWDORPPAKRKLUHYNMDODQ 3~ UDN
EmOQIBGH HGHWDMDP\UOFD HEFHG YH VOUD GH=+HUL

RODUB®N KDUILQH NDUGOOODON JHOLU

2 JeQ EX VD\ID\O RNXGXP DQFDN KDNLNDWLQL VRQUD
DQODGOP .LWDEO RNXUNHQ VD\ID +]
OXKDPPHGV D Y D\UOFD KDJUHW :
UDNDPOQO 6D D\QO VvD\OGD JARDRUX] D\U
UDNDPOQO EXOGX=XPXPaDs DKL E XND P QUi
vD\OVOQOQ EDUOQD NR\GX+XPX]GD %XYD\OVO ROXUXU
vD\OQOQ J|QO+*PGH ROXUWXUGX+WYRBWND X#DOHGLU
3 \DQL ]bwy OPD JLGHQVAROGHONL DULI
ELOODKTAOPGBQ HGHNRDDOO GLSQRW GLNNDWLPL
OHNWIHQGLP D\QHQ DNWDUO\RUXP

30)LU YDNODPGD (NHEWU +DNNYTO J|UG*P %DQD ULLUOH
YH GLPGL\H NDGDU NLPVHGHQ GX\PD&&+0OP ELU LVLPOH
=g'<$5 GL\HUHN KLWDS HW W RKOQXmDNHPOLVLQGHQ
VRUGXRDQD R 3PHPVXODXI®GHPHNWLU GHGL ~ (O
YeWXKDW %X S3PHRODWXMBDELUL 3HYLQGHQ
RFD+-O0QGDQ D\UO G+UP-QaDUDEDPGD JHOPHNWHGLU

7(5=0 %$%$TP EX VvVDWOUODUO \DJDUNHQ J|QO+<PH GXQOlI
JHOGL <XNDUOGD EHOLUWWL=+LP EX NLWDEO®Q VD\ID QXPD
GLSQRWD@®RO wpbNOWDUO WRSOD\DOOP
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WHUVL XXOXKDPPHGL GLPGIO GBHIUDDOONDUDOOP
WHUVL %g/(1 $5@)/( 2/$1 %e/e<25 $50)
2/8<25

%X RNXGX+XP VDWOUODU VDQNL LOoLQGH EXOXQGX+XP YD
DQODWO\RUGXHHQ&HQ-BREGDQ D\UDO Ge«uP+«0 JDULE
KLVVHWWIKD VRQUD D\QO NLWDEOQ LOHUOH\HQ VD\IDODU
RNXUNHQ VD\ID f GD L+ DX KNDP\W H G

D\UOFD $+$' =%7 D\WWOFD ROXuDQ VvD\OODUO
WRSODGO+OPGD X OKXDPPHGEGXOODKL6DOK

N VKDJUHWQBAULBOHYDOKA® +]HULQH \D]GO=+0O

GHUKLQ PXNDGGLPHVLQGHNL LIDGHQHHWWOGLNNDWLPL oHNWL
$EGXOODKIEDOK KDJUHWQHUNEHBHHY.Q N V EX

HVHULQL RN®WMW HVHU ELU WDNOP JDULE LEDUH YH
LUDUHWOHUCEH UGRWMDNOP UXPX] YH PXDBPDODU

6RQXQGD $EGXOKDKNBEWDOKDJUHW QHUNE HHYK Q

NV MPHYL\DWOQD VO+0QO\RU YWHHGLERIQLNL 3

PDRHYL %$%$0GHHOHQLQ PDYJ@QMHPINOXKO ROXU

GD EHQL IH\]JLQGHQ PDKUXP HGHUVLQ GHGLP

%X VRQ F+POH EHKQWNAI®PMGL 2 DQ LoLPGHQ VL]LQ
PDRHYL\DWOMPGI®QGOP YH KDGGLP ROPD\DUDN NHQGLPL
VLILQ BYL R+-OXQX] RODUDN J|UsS GHGLP NL 3 <$ 7(5=9
%$%$ %(1lg )(<=21'(1 0$+580 (WU V+UH GDKD
NLWDEO RNXGXP YH NDONWOP (YH JLGHUNHQ \ROGD J«QO
DGHWD 0X0ORQUGDKLVVHWWLP

=$79.0, 0, ©678<25681 1Y9(7 <$ $//%$+ & &

=$79.0, 0, ©678<25681 1Y9(7 <$ $//%$+ & &

=$79.0, 0, s679<25681 " (9(7 <9% $//$+ & &

=$70 0(57(%(@ 80851'$"',5

211% 8/$u0%. =8+85'$"',58=85"%$",5

(YH JHOLQFH EX FePOHOHUL D\QO NLWDEOQ DUNDVOQD \D]
7" .1QXQ V|]O*+«Q&PXU 3 NHOLPHVLQLQ DQODPOQD
EDNWOP 7(5=90 %$%$TP D\QHQ DNWDUO\RUXP

7' . 6g=/héh &@g/76%$<)$
7(5=0 %$%$EX VDWOUODUOJIIQIDBNHOXQODU
JHOGL vD\OVOQO LQFHOH\HOLPOXKDP +]
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PHG V DY D\UOFD VD\OVOQDOQ LOLQGH 1XUX OXKDP
- 5 2

PHGLY\L GH J|U<\RUX] D\NDCPRKIQ O EXNVD\OGDQ
D\@DH+-O6PO]IGD
JHUL\H Y H vD\6bobud NDOOU vD\OVOQGDQ

oONDUGO+-OPO]GBDNLNRWOXKDPPHGLY\H XO0Dudbud]
ULPGL D\OUGO+-ONPEDPQOONDQOQD vD\OVOQO \D]JDOOP
ROXubDQ VD\O TWeu NDFPTO QOUENX VD\OGDQ
D\OUGO+-0O6PO]IGD NDWBH EX GD EHOOLGLU 20XuDQ VRQ
vD\O ROD@QWHQ KDUHNHWOH

2GUDN

3 60UDGDNL EUOOKKTOP EHQTGH D\QL ROPXUWXU 2
EHQYGHGLU EHQ RQGD\OP«”’

gGUDN VDV@®QGDNNDRONUO WRSOD\DOOP
UDNDPO oONDU NL EX 'EDWRXQJGX+X LIDGH HGHU
3 ]DW H]HO Y®WIIHEHDBQL VRQVX]GROD\OVO\OD
NDUUOPOID LNL MNONPHDNWDECOAFD vVD\OVOQOQ
UDNDPODUONDY BAOOP HGHU NL EX JkKLWORQH GU
EXUDGDQ KDUHNHWOH GL\HELOLUL] NL

2 EHQY JDWLP ]JKLULPGXKXUXGKXU EHQ

]JDW GH R 710XQ VERQO\GROD\OVO KLOBH]kK
]XKXUGD RODQ GDDBHRP EDWOQGD RODQ GD EHQ
]DW P

7HU]JL EDEDYP NRQX oRN GDHROGHIIOQONDOQGD
VO+OQO\RXYXP " NHOLPHVLQLQ DIUCOsR® 8PXU
HPUTLQ oR+X®™OGOUOG HWPH |QHP YHUPH LGOHU
XPXU JJUPHNQHPOL JJUHYOHUGH EXOXQPXU ROPDN
oRN WHFU+<EHVL ROPDN XNBXP AJJURAYUHYOHUGH
EXOXQPXU J|UJONR®OUKQWHFU*EHVL oRN RODQ JLEL
DQODP®DUO

(UWHVL JeQ RNXOGDNL 3IXRWHNIDBIMPMMLQLQ
RVPDQOOF®MOoOudQd DUDUWOUGOP ©ON EXOGX+XP NHOLPI
IXPXW" NHOLPHWPXROMKOLPHVLQLQ $UDS KDUIOHUL LOH
\D]O60O6UOQD EXODPDGOP %WRO GXYWDR DRID DVUDP
QHWOLN ND]DQPDGO "8PXW" NHOLPHVLQLQ \D]OOOUD «]HL
KDUHNRXWOGHUNHOLPHVLQLQ \D]O0OOUOQO WDKPLQ HWWLP $QF
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ED]O ND\QDNGEPXGOHOLPHVLQL \DJDUNHQ YDY KDUILQLQ

NXOODQOOPDGO+OQD J|UG+P )RQHWLN RODUDN HQ GR=+UX
ELQRRUXP 7(5=0 %$%$TP VL]GHQ |*UHQGL+LP HEFHG KHVDEC
LOH EX NHOLPHOHULQ HEFHG GH+HUOHUL «]JHULQGH WHIHNN-®

Ve Y

gpw ©® | Al ° VD\OVDOQO
HOGH HGHULYMNWVO EHOOLGLU (OGH HWWL=+LPL] VD\OODUG!
obud DWDS AP O]GD vD\O vOQOQ WHUVL

fGLU 6H\B-QgX EXOXUXIVD\OVOQDOQ |Q*QGHNL

UBNDPO LVH PHUWHEH\L (IfDO (VPD 6O0IDW =DW J|VWHL
vD\OVOQAmP wmNO QO WRS®EDGO+0PO]

VD\OVOQO L 6BAGIEX EXOXUMU vD\OVOQHO

vbOVOQGDQ D\OUOS ELUELULQGHQ oONDUGO+0PO]IGD

vD\OVOQO EXONMDWPODBONWRSODGO+OPD]GD vD\OVOD
+DNLNDWXKDPPHGL pGLU
gGUDN '|UW PHUWHEH\L GHODKDRIGNDMIQQGH E

6OUDGDNL $AVLOOKKTOP 66MEI<ROXQGDL3IOHULQ
8PXGE XU

gpxu- | al ¢ vD\OVOQOH
HOGH HGHUL]VRLOVO EHOOLGLU (OGH HWWL=+LPL] vD\OODU
f70DUO DWOSPWRBHPODGOH+D vD\OVD gQVKkQ

.kPLOYJLQ VD\OVDO GHNDHOVGRWQ |Q:-QE@BRO UDN
LVHKKLU YMVERTO JIVWHULUNNDRPORWDIIIYH 7+UN
DOIDEHVLQBGAMUDGDNL % KDUILELU %?® KDUIL
ELULQFL EDMSOE GDNLQFL E BIWIDIQD®ID WA
VD\OVOQRDP DD™NQO WRSODGO+-OPO]®DO VD\ONK
ROXS ® $KDG =DWPLLU OHUWHEBNVGQ®ON JHOLU

%XUDGD (0885 NHOLPHVLQLQ QHGHQ JHOGL=LQL NHQGL I
|O0+*V*eQGH LQUDOODK GDKD VRQUD DoONOD\DFD+0OP

FGUDN KLJHGHMKXUGD RODQ GDYHHEKPIGPGDNL
EMVOQGD RODQ GD EHQ@UIPGDNL Or QWKKEQ O LP

JkwiOPD ® DKDG ]DW HPLLU PHUWHEHVL JLGHQ
\ROXQ NDSEVWOGOQIOFOGOU

3%$%%$” NHOLPHVLQGHQ %$% VHV NePHVL LOH $ KDUILQL
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D\OUBO}®D %$% © ® NHOLPHVL RUWD\D oONDU NL
$UDSoDYGD NDSO GHPHNWLU %DED NHOLPHVLQLQ $UDSoD

\D]OOOUO® LPHOUHNOLQGHGLU (+HU %$%$ NHOLPHVLQLQ $UDS
KDUIOHUL LOH WHODIIX] NDUU®H®O-*0O®O \D]DUVDN

NHOLPHVL ROXGXU %X €D $KDG$ \\B@QIGLHOMHD P

HGHU %X \|Q+\OH %603 ¥m®L\\HWH =DWYTD *LGHQ
NDSGHPHNWLU %XUDGD GLNNDW oHNLFL ELU GL+HU KXVXV |
VOUDGDNL % OGPRHU]L %$%W$PX]X LOH DQOOPDVOGOU
=kKkLUGH %DED RODUDN DQOG®RDED\HEWW O GEOY®D
JLGHQSRoPrPDVOGOU

7HU]L %YDEBDPKD VRQUDNL J*QOHUGH J|QO+PGHQ JHOHQ
EX @D\O DUNDGDUODUOP 5D4OHHEIKX«VRKEHW
RUWDPOQGD SD\ODUWOP hJ]HULQGH WHIHNNsU HGLQFH .
JJUG*N$\QO PHNDQGD YH D\QO PDVDGINXU
EDNOUO RODUD®M RVQXBPDPDUD+OGDNL JLELGLU

5D« -

<X« | ’ b

V4

0X« a
gVLPOHULQ EDU KDUIOHULQL GLNNDWH DOGO=+0OPO]IGD
5« = fGLY KDUSDKPKkQ 9H PEK\LU

<X« 10 LUl KDUIL <$.,<17 GLU +DNLLIOND CORBIQ®D

LOPHO YH D\@KBCII[IDKIDUILQLQ NOYUOPOO GHNOL LVH KDNNHO
\DNO\QGLU

OXUD@YIYGLWAKDUIL 08+$00('2GLU
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’ ® UDBPOKKIGWH gEKUPLHW PHUWHEHVLQL

YH &HQQHWL LIDGH HGHWO ®GDL®MW. DBk UHNOLQGH
ROGX+XQGDQ BROID\&DOLQGHGLQ KODOE LVH
PXKDPPHGL\HW PHUWHEHVLGLU <DWDMNMHNRQXPGDNL
PDWHPDWLNWHNL VRQVX]JOXN NDYUDMNL@FQ VHPERO+<G-U
EDWOQGD |DWHOKUIIGNDUUOOODON %WHOLVH $UDS

DOIDEHVLQGH 7HNYO®LIO B VYWHIHHBABGLOPLUWLU

20XUDQ EX KDUIOHULQ $UDS DOIDEHVLQGHNL VOUD GH=F
EDNDOOP

® a | -
EXOGXNODUOPO]O WRSOD\DOOP EXOGX=+XPX]
vD\OQOQDBORUOQO WRSOD\DOOP HGHU NL
EXUDGDQ KDUHNHWOH WHIHNN«URQHWMWIL}DRODIBHOGUX PD
\DSDELOLUL]

t %X PHRBGD RWXUGX+XPX] PDVDQOQ QXPDUDVOGOU
t GEUKRKWHW PHUWHEHVL YH &HQQHWYIWLU

t wLuLQmuderwD \DWDQ GHURNMGIXGXQGDQ GROD\O
VeN® KDOLQ@GHGINEQ OKk LWVWHA+$00('o<(7
PHUWHEHVLGLU <DWD\ NRQW®PIGDANDOWHPDWLNWHNL
VRQVX]OXDYUDPOQOQ VHPEROGWOD Q&N QMH EkK
=DW $KiDIE NDUUOOORXIJHWIHU $UDS DOIDEHVLQGH

7HNJOL+L J|9 WU HQEBGED AL GMNNDPVDO GH+HUL
HGLU

$\UOFD ROXUDQ GHNOH GLNINDWOH EIDONOOOUVD

7
® KDUIOHULQLQ NDUGUO NDUUO\D ROGX+XQX J|UeU-]

T KDUILQLQ VOUD GH+HUL RODQ VD\OVOQGDNL pwoo
JHUL\H NDOOU NL $UD < DOCH DVEHPWARAEIHO P L G W L U
gGUDNUBHN OXKDPPHGLOHU $KDG =DW{D RODQD LOPHO
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D\QHO KDNNG@GLLLNHU

(OGH HWWL=LPLRHXL PIGUDNODUGDQ VRQUD LOJLOL
PDIQ&DUO aX VOUDOO GHNLOGH V|\OH\HOLP

gGUDMK®RK YH KB RODQ $OODK NQOLND \D
LOPHO D\QHO KQNKBBRLWINVPXKDPPHGL ROPDNWOU

%X VOUDOO V|\OH\LGUH X\JXQ RODUDN LOJLOL KDUIOHUL E
LOH ELUOHUOWLUGL+LPL]GH \XNDUOGDNEWDVDQOQ ELU \|Q-¢\(
Lo NOVPOQGD ROXUDQ [P \RIHNOLQKDJ |QFH
EHOLUMWMDEDOQ LOJLOL VD\IDQOQ GLSQRWXQGD

3«(\ =LG\DUGL\HUHN KLWDS HWWEQk®BROXQ PD
NHQGLVLQGHQ WDW®XMR *PHPVXMXIIGGHPHNWLU
GHGL ~ ){WXKDW ,, %X S3PHRDXWXNGDELUL

SHYLQGHQ RFD+0QGDQ D\WO G<-readudROLBDPD
JHOPHNWHGLU

%X RKEHW HVQDVOQGD EL{X&®BX«5DELU
\|Qe\OH\ =LG\DULVPLQH PDR®MRXUWXN deQNe+ KHU
ELULPL] R DQ LoLQ EX NHOLPHQLQ N@m®WMHWL=+L E<W+Q PD
*]JHULPL]GH WDUO\RUGXN

%X \DUDQD@MHWYL ROXUXP KDNNOQ®POQPDQ
WHIHNNeU HWWLPVHGH ELU GH\ EXODPDGOP %DKVL JHOHQ
RNXUNHQ QXPDUDOO vD\IDQOQ ELU |QFHNL vD\IDVO \DQL
6D\ID QXPDUDVO oRN PDQLGDUGOU +DNNOQGD SHN oRN
VI\OHQHEIL®@AMN \HUL ROPDGO=+0 LolQXRBUD\®RY XP
VD\IDVO GLNNDWGEPID 6BNMWMOHU WmDUGOL VD\IDGD

VOUD LOH YHWL OHNWPBUO\RUXP

sho NLGLQLQ JL]OL EXOXQGX=X \HUGHHG|UG+QF+ 27GXU
NLULQLQ JL]OL EXOXQGX+X \HUGH DOWD @GEOODU® PXWODND
EXQODUGDQ GDKD D] YH\D GDKD ID]JOD ROVXQODU YH QH
RO PWAOVXQODU PXWODND 2 RQODUOD EHUDEHUGLU

O-FDGHOH

gOJLOWLRY QXPDUDVOQO WHIHNNeU HGHOLP
+DNLNDWY+O $KDGL\HW*H\GSRPBEGNDPHQ O \DQL

: ® JJU-\RUX]JUDMDPOQO D\OUGO+OPDO]GD JHUL\H
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YH UDNDPODUOGOND +HU NDNPLOWBDSNOD\DOO P

6H\UL 6-0ED\UDOFD WNPPODNO WRSODUVDN
vD\OVOQD XODUOWOYDBEOIBUD\HDWNDOOWKINL EX GD =k
]XKXUGD RODQ \DQUEXQOHKKKXUODUO RWOBWDN YH %k
JL]OL RODQ \DQL EL] YH EXUDGOLGRO®® RODQ
29GXU VD\OVOQAmPODINQO oONDUDOBIRDPOQO

EXOXUX] B.L NLULQLQ JL]OL ROGX=+X \HUGLU (+HU EX
UBNDPO LOH GL-MDPOQDONNRSODUVDN HOGH

HGHUL] 6016U0 DWwWO+O0PO]GD JHUL\H NDOOU NL EX GD $+
: ®DQL &HE@k+DNNTWOU

6DQNL k\HW KXVXVL EL]LPXk®XX 5D«o
NLaL\D]doPOU JLEL\GL 2 DQ DNOOPD EX VRKEHWOHUGHE
|[+UHQGL+LP G4X LIDGHOHU JHOGL “.859%$1 VDGHFH JHoPLUQ
NDOPOU KDGLVHOHUGHQ EDKVHWPH] .851$1 EL] DQODVDN
DQ@®PDVDN GD KHU DQ \DUDQPDNWDGOU %L] DVOOQGD .857
O0QT LoL@GE\RUX] +HU ELULPL] ELUHWLYE€UH YH Kk
.857$1G*Q YH EXJ*Q ROGX-RQVKED NDGDU
\DUDQDFDNWOU ~

$\Q0 VvD\IDQOQ GHYDROQGD D\HW KkD]OOO\GO
"OXKDNNDN 2 LGLWHQ YH ELOHQ Gl L\@WIK® ’
OXPmDWOQO WHIHNN«U HGHOWWWHQEHEX k
UDNDPOQO J|U-\RUXDP\OVOQGDNL NOHP O DUDONQ O
oONDUDOOMOGH HGKEIH VD\OVO IRHDQYRSODUVDN
+DNLNDWY*O $KDGL\HW+0O $KPHGLOLMELL EXOXUX]
GH fGHQ YL oONDUDORP R GD EHOOLGLU

gGUDNPXKDNDR"- EXUDGD ELULQFL EkWOQGD KDNN
YDUNHQ LNMWOMGHKIQXQ ]XKXU PDKDOOL RODQ HITkO
KOHPLQGHNL QHEVIOWHP )KKOXKIXPPHG V DY
9DUGOU ho*QFBQEKRIQXQ ]XKXU PDKDOOL RODQ HITkO
KOHPLQGHNVOUDGDNEH®IUIDPLIWLU G|WO®@FP Ek
LVH 3R” LIDGHVL LOH WBGS GHW P HMWIGW B QK5 L U
ELOHQGLU" EXUDGD ELULQFL EKWORIGNEMOBNN YDUNHQ LN
HRIQXQ ]XKXU PDKDOOIOHOM@GHIUMEO WL )DKUL
KOHP KOXKDPPH® D YYDUGOU

hosQF WEXQGD RIQNQPIBKDOOL ROBOLWIGKO kK
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N L VOUDGIDNIL EHOLUW LWO@LUMLEDWOQGD LVH 3R’

LIDGHVL LOH J]JHOKAMVES HWPHNWHGRIRQODU
EHQYLRHWOHULPL LUR@IWLEHQIDRRN+ROGX=+XPX
NDOSOHULQLQ GHULQOLNOH WK QHi LNDFRGD ¥ KAV VHOWL O H U

ELU FRGWX YH NDOSOHUL RNDGDU oRN PXWPDLQ ROGX NI
KDNNO\OD ELWCQIDKIUROGXOWON NDOSOHUL EHQYGHQ
EDGANDVOQO J|UPH] $®OBGK PDU KHSLPL]H EX KDOL

QDVLE HWFLQ

$\00 POIGIR D\QO P®NWDRWXUXUNHQ EX RWXUPD
G+]HQLQL G+G*Q+\RUGXP 'HYDPOQGD NDOELPGH EX (0g@5
OHUWHESPXU NHOLPHVL QHWOLN ND]DQGO u|\OH NL

5D« -

< X« I ’ *

+DFHU*OHVYHG

V4

ox« da 7DYDI \|Q-

_URNLGH GH J|U+OG™=0 W LBUOHUL GH+LGWLULO
GL+LQ@QL ELU DQODPGD WDYDIWD PLKHQN WDGO RODUDN +I
*OHVYHG EDUODQJOo0 RODUDN DOOQGO+0QGD NDUubPO]ID

- T A°® (0ss5 OHUWHEPXU NHOLPHVL 0ONPDNWDGOU
ULPG GH EX (0ge5 NHOLPHV@QP KDWOUOD\D

38085NHOLPHW@®9PO $UDSoD XPKRUTLQ
oR+XOX $OGOUQHPHWHWUIPH gUOHU
XPXU JJUPHQ@HPOL JJUHYOHUGH EXOXQPXU0 ROPDN
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oRN WHFU*EHVL ROPDN XRM¥PW U | URSHYOHUGH
EXOXQPXU J|UJeO+s ROJXQ NLPVH WHFU<EHVL oRN RODQ
DQOoDPODUO YDU

gGUD&HQKE BNN NHBHOQ NHQGLQH RODQ VH\ULQ HQ
NHP® QRNWDVO RO|BIQ LAI/HD@ ] XKXUD oONPDNWDGOU %X
[\OH ELU EXKOWWLU NL LoLQ L oMDPGCDQ+POKX Wik
oONPDN LVWH\HQ gkDMPKH]HOGH ND\OWODQPOUGU RODQ EX
YDND\O B3PHUWKPKU" LVPL\OH <0 NLGL <*]J]HULQGHQ
G|UG*QFs NHQGLVLGLU ]XKXUD oONDUGO .HQGLVLQGHQ L
]IDWIEDW FHQQHWL RIXOS D E X F D BAHWLKE HH &V
.HULPHQLQ R DQ WHQH]]*O HWPHVL LFEDE HWWL+*LQGHQ
KOHPLQGHNL EX KDO H]HO ®HD @ INOWEGQ hRBULR GHQ
\DUDQOU KIGDGHDIN 7HkOk +DJUHWOHUL EX PDNDPD JLGHQ
\ROXQ ]XKXUGD ROGX+XEQXIEWGQHU

IRWBHYJLOL 7(5=0 %$%$TP WeP EX \D]OODQODU EX IDNLUL
QH]GLQGH VL]ILQ HQ E<\*N NHUDPHWLQL]GLU <D]OODQOD
KDWDODU QHIVLPGHQ GR+UX RODQ KDN V|]JOHU LVH 68=9GHQ

THU]JL %DED

$OH\N*P VHOKP REOXP =XKXUDWODUOQ J+]HO
LQFLVLQGH PHUWHEHOHUL WDNLE HWWL+LQ J|]*N*\RU @&NL
VDQD \DQVO\DQ ELU KDO ROPXUG (SH\ ]DPDQGOU 1XVUH
EDEDPOQ EDQD J|QGHUGL+L PHNWR®OSODOOJIYPU LGL
\¢]*QH oONDUPDN LVWL\RUGXP %X YHVLOH LOH HSH\ ]DPDQG
PHNWXSODUOQ «]HULQGH oDOOUPDNWD LGLP QLKD\HW ELWMW
LNL E|O*PGHQ ROXUWX ELULQFL E|O+P 1XVUHW EDEDPOQ I
J|IQGHUGL+L PHNWXSODU YH L]DKODU&VWHNWQFL E|O+P LVH
EDEDPO®DEUL EH\H J|QGHUGL=-L PHNWXSODUOQGDQ ROXUW
$QFDN LNLQFL E|O+PGHHNWXBODQ GDKD HYYHO @QVDQ
\D\OQoDUO wDUDIOQGDQ EDVOOGO+O LoLQ RQODUGDQ O |
NDUGHUGLPL] YDVOWDVO LOH L]JLQ DODUDN ROXUWXUGXN ¢gQ
KXVXWD ELOJLgVID/BHGBEX NLWDS \HQIL EVM®@LQ LGLN
]IXKXUDW PQLOHOGHWKO NLWDEO WBNGLQHHGH
=XKXUDWOQOQ DubDoDUOQD |JHW \RUXPODUOQOD \D]DFD+OP |
LOH ]XKXUDWOQOQ E|O+POHUIHUNKNNH RCH@EKP OD U
KRGoD NDO (IHQGL %DEDQ
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0X« 3D« 3gNL ]XKXUDW’
(IHQGLP RHDBOH\N+P

g\L ROPDQOM JA@EHQ GLOL\RU YH VLILQ YH 1sNHW
$QQHPLQ HOOHULQGHQ |S*\RUXP

oNL ]XKXUDWOPO DNWDUPDN LVWL\RUXP
.DVOP

54DGD ELULVL PHUWHEHOBQOBIEGLU ELOJL YHUL\RU
%HQ GH SH\HDPEMLWDEQQIXHOH® G ]JHOWL\RUXP @gON
|[QFH AGHPL\HW GDKDXKMRBWD PHUWHEHVL JHOL\RU
GL\RUXP %DUND ELU ELOJL DNWDUPO\RUXP

.DvOP

5¢4DGD 1XVUHW %DED QOQ YHIDW \O00OG|Q+P+ GROD\OVO\
VLILQOH EHUDEHU 1XVUHW %DED WJQ MMHDEULQH JLGL\R
IXVUHW %DED QOQ LoLQGH EHGHQL GH RODQ VDQGXN
PHIDUOQGDQ oONDUDUDN RPX]JODUOPO]D DOO\RU VRNDN
GRODUWOUOS WHNUDU JHUL JHWLUL\RUX] 6DQNL ELU D
KDWOUODPD PHUDVLPL JLEL +DWWD JH]GLUGL=LPL] \HUOH
|[QFHGHQ V+*VOHPLUO LGLNEDIRVWHWH®HQL ]D\OloD
ER]XOPDPOG YDJL\HWWH YH NO\DIHWOHUL *]JHULQGH G+]J*QF
6XUHWLQL U*\DGD J|UPHGLP DPD EX GHNLOGH ELU ILNLU
EHQGH 6L]JLQ J|]JOHULQL] VeUHNOL \DuoO LGL $+0DPO\RU
DPD J|]JOHULQL] GROX\GXO]BMX]IONHLO <D +D\\ <D
.D\WW\XP HNOLQGH JLNLU \DSO\RUGXN 1XVUHW %DED QOQ QDL
JH]GLUGLNWHQ VRQUD WHNUDU JHUL JHWLUL\RUX] 6L]
%DED QO0Q QDDuO6QO JH]GLUPH PHVHOHVLQH HVNLGHQ
YHULOPL\RUGX U4LPGL DUWON EXQX \DSPDPO]D L]JLQ YHUL\
GL\RMQX] 5\DGD LKYDQOQODPEM®D)ORO]O GD
\DQOPO]GD KDWOUOO\RUXP

++UPHWOHULPOH

.DVOP
=XKXUDWO \RUXPODPDN LoLQ HYYHOk WDULKLQH EDNDOOP
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NDVOP LQFL D\GOU LQ EDWOQGDNL LQL bodu

*Q |Q*QGHNL LNL\L RQXQ DUNDWMONQD NROXU YH

JHUL\H NDOOU R KDOGH oONDQ VD\O GH=HUOHLI
ROXU EXQODUGD

OHUWHEHVHYL\WHW WHUGELK )HQKILOOKK
OHUWHEHWXKDPPHGL\\HW WHYKLG %DNk ELOOkKK

OHUWHEH +DNLINDOXKDPPHGL\\WHKW®GVHY
NDGVP %DNk ELOGXK.RMK@H\UL DQLO@OXK %LOOkKK
PLQHOOBPBNN RODUDN KDOND G|Q-u

OHUWHEH+DNLNDVSKDGLYMHVSKPHGL\\H
JHUGL\\HW

7DULKL LWLEDULOH GDKL GDKD EDGUWDQ EX PHUWHEHOHUI
EDEDPO]GD ROGXXNRNQO®mMIONDODUO WDUDIOQGDQ EXQODU
ELUD] DEDUWOOO® JLEL J|]*NVHGH NHQGL ED+0OODUO RODQ
E[\OHGLU

5D GD 5€ \D ] XKXUDW ODUOQ ELOLQGL=+L JLEL GH=LuUL
ND\QDNODUO® YDUGOU \HUL ROPDGO+0O LoLQ RQODUO vOUDO!
]XKXUDW 5DKPIN@GIL PXHKO \RUXP LVWH\HQ W+UGHQ
GLUAKLUHWH LQWLNDO HWPLGU NLPVHOHU YH KDWOUDODUO
JHQHOGH ]XKXUDWODUOD RU\RDYD REHLGE LPWD KD O
EXUDVO EX kOHPLQ KHPHQEWMW.-PQGWNOQ RODQ
KOHPGLU +kGLVHOHU EXUDGD NLULOHULQ |JHO KDOLQH
GH+HUOHQGLULOLS UHVPHGLOLS R UHVLPOHULQ KDUHNH
PD Qk VEUHWOHUL RODUDN LOJLOL NLGL\H UHP] RO
JIVWHULOPHVLGLU

1XVUHW %DED QOQ YHIDW \OomNQOmRON
EHGHQHQ DUDPO]GDQ D\UOOPDVOQDOQ «VW+QGHQ VHQH Jt
KDOGH KkOHQ KDWOQERQYPPWG DL QL JIVWHUPHNWHGLU
=kWHQ ELOLQGL=+L JLEL |O+P EMDERNORDE®D GH=+LO
LVH KD\DWOQ WD NHQGLVLGLU NHQGLVL YH KD\DWO ROPD\
QH\WDGDFDNWOU *|]GHQ KIDNQDRD @KkkOHPLQGH
\*]JHQ QHIV WHNQHVLGLU 7HNQH QFHNELOLQHUH JLGL
NXOOoDQOOOU RUD\D YDUOODOQFD WHNQH EOUDNOOOU

'ROD\OVO\OD VL]ILQOH EHUDEHU 1XVUHW %DED QOQ
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NDEULQH JLGL\PEXU JL\DUHWL RUDGD EHGHQHQ \DWDQ
NLPVHQEBGHQHQ YH UXKHQ HQ VRQ J|UeOGe+++ \HU ROGX=X
YH EX \¢]JGHQ P+EDUHN ELU \WWUEROGDDUHW \HUL

ROGX=+X LALMQUHW HEOMDQGD$ RQODUOQ NDELUOHUL GH=+LO
\DUD\DQ WDKWHYHDOHULQLQ J|Q*OOHULQGHGLU 2QX
KDWOUODPDN RQX JL\DUHW HWPHN D\UOFD NHQGLQGH GH EX

9H 1XVUHW %DED QOQ LoLQGH EHGHQL GH RODQ
VDQGXNDVOQO m™mQUDONDUDUDN RPX]JODUOPO]D
DOO\RUWWH EDKVLQL HWWL=LPL] NLWDS LOH RQX NHQGL YDU
\D]OODUO YH \D]OODUDOQOQ LOLQGH EXPX@QWX+X VDQGXNDVC
NDSDNODMMGHQ oONDUOS RPXQQDLQPO]IPQH
oONDUOS J|QO«P«]GH WDUOPD\D EDUOO\RUX]

VRNDN VRNDN GRODUGWOUOS WHNUDU JHUL JHWLUL\RU;
6RNDNRNDN GRODuUPDVO ELU EDNOPD R NLWDS LoLQGH N
PD Qk ODUOQDOQ EXOXQGX+X VDQGYRMNDMNGOU 6RNDN
GRODUPDVO KHU RNX\DQ NLOULQLQ NHQGL J|Q+O VRND+OG:
RUDODUGD GH=LULN J|Q*OOHUGH GM-YHNVNOFRNONODU
GH GRODUDFDNWOU 2NXQPDVO ELWWL-LQGH WHNUDU JH(
VDQGXNDVOQD NLWDEOQD JHUL G|QHFHNWLU

6DQNL ELU DQPD YH KDWOUODPD PHNULMMWDPL JLEL
YH RQD DLW EHRN¥@E®X UJDPDQ NHQGLOHULQLQ GH=+LULN
PDNDPODUO RUWD\D &ORMOWBBIE®IWQ KDWOAUODPD YH
PHUDVLP ROPDNWDGOU

+DWWD JH]GLUGL=LPL] \HUOHUL ELUD] |QFHGHQ V+VOHPLU
LGLNH]GLULOHQ \WWO®@M PDWBRPODHQOGBOHPLQGH
PD QHYL NLWDSODU RNXQPDGDQ HYYHO RUDODUOQOQ HYYH(
KDOOHULQGHQ WHPL]OWQPHYRODUPPED® WHYKLG YH
DPHOL VKOLKOHU LOH V¢VOHQPHVL JHUHNPHNWHGLU NL JHO
KeVQe NDEXO LOH NDEXO J|UVeQ YH WHNUDU JHOPH VHE
ROVXQ

1IXVUHW %DED QOQ EHGHQL ]D\OloD ER]XOPDPOU
YDJL\HWWH YH NO\DIHWOHUL *]JHULQ@®H GHRPLQFH LGL
]D\ODo QHILVOH VHPLUPHPLG EX \¢]JGHQ DVOO YH KDNLND)
LWLEDULOH ER]XOPDPOU NO\HIHWOHUL PDNDPODUO +]J]HULQ
RODUDN G+]J*QFH DVOL VLVWHPL <+]JHUH D\QHQ ROGX=X J
GHYDP HWPHNWHGLU

26



6XUHWLQL Us\DGD J|UPHGLP DPD EX GHNLOGH ELU ILNLU
NDOGO EHOXBMNUDWWIMHQKkEHGHQ J|]* ELUGH\ J|UPH]
JJUHQ YH KLVVHGHQ NkOS J|]*G*U 2GD DQFDN gUIDQL\\HW
DoboOU

6L]LQ J|]JOHULQL] V*UHNOL$4DD®O\RGGXQX]
DPD J|]JOHULQL] GROMHGWXRQODUO KHUKDQJL ELU YHVLOH LOH
QH ]DPDQ DQVDP KHPHQ J|]JOHUKWHGRRQ@ODUD KLo
XQXWPDGOP NL J¢Q JHOWLNoOH D]JDODFD+-0OQD PXKDEEHWLP ¢
GD oRN DUWO\RU 6DQNOHRQJIGQB®BUGKRKYDP HGL\RUPXU
UX DQGD GD KD\DWWD LPLUOHU VDQNL KHPHQ JLGLS JHQH
GHNLOGH JL\UHWLPL EHNOL\RUODUPOUG JLEL JHOL\RU

2PX]ODUOPOIBBQ <D +D\\ <D .D\\XP VHNOLQGH
JLNLU \DSO\RUB®BSLVL JKkWHQLVPLQLQ ]JXKXUX YH
WDWELN PDKDOOL LGL |O¢ NDOSOHUL QHIHVL UDKPDQL\\
GLUIGAWLYDPDQ JHOLU GHUYILQLQIGX U&HHU R k
KOHPLQGHQ KDEHUWDRDMLUHOLU GHUYLRQLQ OLNKkK
ROXU NOWK]ONODU=DPWQUIHOLU GHUYLULQLQ $]JUKLO
ROXU QHIVLQL=pPP®Q@W VHOLU GHUYLUL RIOXULVUKILO
VXUXQX *QHHVL YDUOO +0 QG D-OMG H HRWDLX QHDOX U X Q X
WHNUDU <«IOH\HWH® ED GMI@RHHFXWHQ VRQUD WHNUDU
GULOWOULOPe KD\\HQ OHP \HP+«G LHOEWGH@QH GLUL
RODQ HEHGHQ |OMNF*Qs WHFHOOL HWWLUPHNWH\GL
3. D\WXP LVPLQLQGH JLNUHGLOPHVL ]JkWL ]XKXU PDKDOOL ROP
GDQ EDUNDVOQD LKWL\DFO ROPDPDVO NHQGL NHQGL LO
ROPDV®®&IODU +VWQGHBEXDIOQODIONOHULGLU

1XVUHW %DED QOQ QDDUOQO JH]JGLUGLNWHQ VRQUD WHNI
JHUL JHWLULWUXXVXVLWHWOHUL LOR|@mQOWDOOGONWDQ
GHQ J|Q*OH JH]GLULOGLNWHQ VRQUD JHQH NHQGL KDIL PDN
JHUL JHWLULOPHVLGLU

6L] IXVUHW % DERDBUNOQO WMHGRHVHOHVLQH
HVNLGHQ L]LQ YHULOPDLQRUBHKOLUOL VHQHOHU HYYHO EX
KXVXODUGD EHOLUOL VONOQWOODU ROGX+XQGDQ RQX KDWEC
ELU GH\ \DSOODPO\RUGX 2QXQ KDWOUDODUOQSO SHN JeQ \
oONDUDPO\RUGXN

GLPGL DUWON EXQX \DSPDPO]D L]JUQ YHUL\RUOD
GL\RUVXQKYNL\H JJUH EX KXVXVODUGD HSH\ LOHUOHPH
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ND\GHGLOGL+LQGHQ RQXQ KDWOUDODUO® EX YH EHQ]JHUL NL
ELUOLNWH KHU \HUGH JHUHN \D]®0O JHUHN J|UVHO YH L
NDQDOODUOQGD VHUEHVWOH D\DQ ROGX+XQGDQ EX W+U 0DC
ID]JOD ELU HQJHODR®)OQPOKXVXWD L]JLQ YHULOPH GHNOLQGH
LIDGH HGLOPHNWHGLU

5\DGD LKYDQOQO]GDQUWDWXGDUuOPO]O GD \DQO
PO]GD KDWOUOO\RUX® RUDGD ROPDVO EX KXVXVXQ QH
NDGDU IDJLOHWOL ROGX+XQXQ NDQW®XRODUDN Ge+G+QHE|
J*QOHUGH O<OXfeD 1XVUHWDFEDQ GLYDQ G4LLU
NLWDEOQO oQWHUQHW YH ELOJLVD\DU RUWDPOQD KD]OUO
\+]GHQ \DSWO=+0 LG LoLQGH NHQGLVLGH )D]JLOHWOHQGI
GHPHNWLU

0X 3D =XKXUDWO J|UHRQ OXRX]XQ LVPL PD Qk
RODUDN KDGLVH\H WDP \DNOUPOU 'HPHNNL 1XVUHW %DEDP
PXDGO EXQODUOQ ]XKXUD oONOS KD\DWD JHOLULOPHVLQL
HGL\RUGX QLKD\HW EX YHVLOHOHU YH oDOOUPDODU LOH
RUWD\D oONPDNWD 1XVUHW EDEXPHD®RBOLBNOHFH
JHOPHNWHGLU @UWH EX KXVXODUGD NLPOHULQ \DUGOPOD
KHSVL NDWNOODUO NDGDUHRLYYHOBDUQ®O G
DODFDNWOUODU @gQUHDOODK $vOOQGD E+W+Q EXQODUOQ
Ee\eN SD\ J|Q+«O HKOL ROPDNWOU

<HQL ELWPLUGU RODQ PHNWXSODUGD \ROFXOXN NLWDE
]JOBHPHQ ELWWL+L EX J*QOHUGH E|\OH ELU ]XKXUDWOQ JHOP
\DSOODQ LULQ EKkWOQDKGHWLDGB®WDoON RODUDN
DQODUOOPDNWDGOU +L]PHWL JHOHQ #3W+Q NDGHUOHULPL]L
obpudbQd FHOWEN DPHO GHIWHUOHULQH LOKYH HWVLQ gQUHDO

7 %

THU]JL %DED

+D\OUOOD J.QOHNAPOP NDJOODUOQ RERKGI]HO
HOLQH GLOLQH VD+OON J*QOHU oDEXN JHoOL\RU PDLOOHUH
EX \¢]JGHQ ELUD] JHPLHIQLRWLGH ELUDG<IHFLNWL
gVWDQEXOGD .DVOPSDUGD VREBE MWL QG ALGL NE X
J*QGH PDLOOHUH EDNPD\D DQFDELYDWWUPRIWOGX
PHNWXSODWDEOQUI EIGLEHU WDUDIWDQ JHOHQ XPUH
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\D]OoODUOQO WRSOD\OS R GRV\D\O WDPDPODPD\D oDOOuGO
FHQk& +DNN NROD\0O+0QO YHUHFHN LQUHDOODK

+HSLPL] L\L\L] 2QUHDOODK VL]JOHUGH L\LVLQL]GLU +HS
J|QO+P+]GH D\UO \HUOHWIOQUD M EEROH\HQ oRN PDLO

YDU RQODUOGD ELWLUABP® KI®PNRVH VOKkPODU $E«
NDUGHUGULPL]H VDQD HYOkWODUD YH KHUNHVH VHOKPODU
$QQHQLQGH VHOkPODUO YDUGOU KRGoD NDO NOJOP +I
%DEDQ

1L« 0D«

dRN NO\PHWOL OBDF®LEGth FDQOP 1<NHW
DQQHFL+LP |QFHOLNOH HOOHULQL]GHQ |SHULP gQuUDOODK L
%XJeQ \LQH VL]L JJUHFH=LP LoLQ KDPGX VHQDODU ROVX
$QQHPLQ KD\ OUOGXROWHYELW ROPDVOQD GXDFO\OP
&DQOP EDEDFO+0OP J|UGe++P ]IXKXUDWO & +DNNWDQ EDQD LNI
RODUDN WHGDNRUXP d+QNe+ YQROQOM® NODQPDVOD
HQ Ee+\eN LNUDAR®OGH WL] JLWWL+LQL]JGHQ EHUL VL]H \DNOQ
RODPDPDQOQ VYHUGL+L ELU Ke¢]*Q YDUGO 1H \DSVDP
JHOLUHPL\RUGXP +DWWD SHUUGHPEH JHFHVL ER\QXPX E*NW-
YH KLoU EQL\D]GD EXOXQPDGDQ BNNP GWRNP& +
HWPLawLP 9H QDPD]OPO NOOODOS |\OHFH \DWWOP JHFH \I
NDONWO+OPGD DGHWD EDQD oRN Ee¢\eN ELU Jeo YHULOPI
.DOEL J|QO+*P PXWPDLQOLNOH GROGX KkOk D\QO HWNLOL
VeU*\RUDGGLP ROPD\DUDN ]XKNNDWIDP JKQO+PH
JHOHQOHU G|\OH

'"HUJKWD\OP *|Q+«O0 GHULXXUHW EDEDP LNL RGDOO
GHUKH¥®D Lo RGDGD NDEULQGH LPLG DPD NDELUGH GH=LO
VHGLULQ GHWVWXUX\RU &DOAIORIXEQODU YH KD\

RODQODU HEHGRMHQRGD ]kKLU YH %KWJIQDU
JL\PLUWDUDUMNGDRGDGD DOERMROLORUX] 6OUD\OD
DOOQGON 7DF Fe<EEH YH NXUDN 7HU]L EDEDPD VOUDV(
YHULOPEZDF DNOO Ne¢O+«Q HKDGB<EEWHPYRWL

KX®HW VRQUD KXEEL\HW.X@DWHPW¥HO]JL EDEDP
SHKOLYDQOO+d LOH DoOPOU NXUDN LVH EHGHQ QHILV
NXWUXQX JHOHQUWHUHR YHL%DIOHU 1XVUHW EDEDPOQ
KX]XUXQGD LNHQ VDQNL ELU ILOP GUHULGL JLEL 7HU]L EDEDP(
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JHQOOL+L YH RQXQOD JeUHGHQ ELUL YDUPOUG R |Q+Pe]H JHWI
7HU]L EDEDP RQXQOD JsUHUWL J|UPs\RUX] DPD R KLVVL\D'
YHULOGL

&DQOP EDEDPOQ LVLAEQMHULQEEHKOLYDQ
ROGX+XQX GX\PXDWWr+D/H\LQ SHKOLYDQ FDGGHVLQGH
WHU]JL G+NNkQO BWDNBPDON QXU JLEL D\GOQODQGO 2 NLUL\L
\HQGL+L DQOGRILMUDHFHVL GH E|\OH ROGX GHQLOGL
2NX BMUL \DQL J|QO+*QGHQ RNXPDOPULYHIM@GL=+L
DQODURNIB JHQOOL+LQGH HOGH XMBNORHW]L
EDED®Q ROBAPDVDO JHUHNHQ ROGX

*«UHUG \DSOOOUNHQ QKWHHWHPKHU]L EDEDPGD GL\H
LOLPGHQ JHOLUL\RUGXP 7HU]L EDEDBPUHRN JHQOWL
EDUODGO+-0WER MOM KeNP«Q NLOLGL DodOOPOU YH
HPIQHWOHGDDQHULOPIML LVH BBW®LQ DQDKWDUOGOU
$0O0ODK 5DKPk@ 5KV LUDGH %NBF¥BOH RODQD
EHVPHOHQLQOUBHWIO®MLU ENNRBOVIG LOHPI® UL Q
DQDKWDUOGOU
%X GHID 1XVUHW EDEDPO NDEULQGH EH\D] ELU |[UWe DOW
J|Us\RUXP IXVUHWPOBDHELPGLNL ]DKLUL J|U*QWeVse
.DEULQ \DQOQGD ELU NX\X YDU .X\X KHP JHQLG KHP GH oRI
GHULQ LPLGO 2 NDGDU WHPL] J| @ @®D\VWDUNG X PNLIG DE

P\DWOPGD EX NDGDU KXUGX YHUHQ ELU NX\X JJUPHPLGWLF
5HQJL KHP NR\X \HGULO KHP GH J¢]HO ELU VL\DKWO 7HU]
EDEDPGDQ LbWLA\LRP\XQ WDVGLNL HOKDPG+OLOOkK
%LULQAKVUHW EDEDPOD QH NRQXUD\OP" GL\H VRUX\RUXP
LoLPHQH V|[\OHUVHQ JMOQKMRU ]DWHQ KHS V|[\OHGL=LP
$00DK D NXO SH\JDPEWWLPHUJPPEDEDPD KD\OUOO ELU
HY@RODELOPHN

'XUPDNVO]OQRDXM OPGDGD J|]*PH oDUSDQ VLOVLOH
DOE+P+ ROGX $OE*PGH UHVLPOHU YDUGO (Q VRQ IRWR=
1XVUHW EDEDPOQ 7HU]L EDEDPOD oHNLOPLG IRWR=UDIO\GO
EDEPQ \DQOQGD 1+NHW DQQHP @]]HW YH &HP GH YDUGO
(KQA EH\WLQ J|U*QWe+Ve ROPXU +DPGLQGHQ DFL]LP %LU G
EDUN IRWR+UDIOQ \HU DOPDPDVO

D*|QO+*PGH 7THOHD®DQ EDUND NLPVH ROPD\DFD
660U

30



E7HU]L EDEDPOQ KHQ+] J|QO*QGH NHVLQOHUGUPLG \RNWXU
&%HQLP VOQOUDBP EX NDGDUGOU LOHUL\H JHOHPHP

&DQOP %DEDHPQA@QDK KDGGLPL DuPDPOUOPGOU $
JeQ*Q P ] NXWOX RONKXQ/LPB\YDUWOIQ®L FDQOP
$QQHP YDU +D\DWOPO HOOHULPH YHUHQ YH NHQGLPLQ IDI
YDUGOUDQ *+«]HO EDEDPGDQ UD]O\OP 2 GD EHQGHQ UD]O F
LOHDOODEOKHULQL]GHQ KeUPHWOH |S«\RUXP

QRWDERBH®» YOG KkRODFDNWPDHONO YDWONDX
<DSDELOGL+LP EX NDGDU

+D«NO@DQ

THU]JL %DED

+D\OUOO DNUDPRPUXPD@\L QL\HWOHULQ LoLQ VD+RODVOQ
GH+HUOHQGLWRHHMNHYH J|UH GHGILWUP HLWPH
RODEQU GH\L JHUBELGH+-HWHEROSBWW@QUHDOODK
GDKD GD oRN ID\GDODQOOVEOQNN K&IBQKHE]LQ LGUDN
YH DQOD\OuobUbOQH]O DuUwwWOUVOQ 6HOKPODU KRUoD NDO (

5D« <e«

6HYJLOL 7HU]L %BEDPRKEHWLQ@QUGH®]?PRN

LVWHGL+LP KDOGH DQFDN EXJ*Q \D]JDELOGL=+LP G*QN+ .DVOP
VRKEHWLQL]LQ *JHULPL]GH EOUDNWO=+0 YH X\DQGOUGO+O Wt
NOVD ELU GH\ \D]JPDN+ HUWMRKIBFHWLQL] |[\OH WHVLUOL YH
HWNLOH\LKEDPNHNGL ROPDPOU EIQDWPHOYH.QHULQ
QXux\owbwod® YH ROJXQ ELU WDIOH VWHOYHVH
QHIHVLQLY&NHO. RODQ R XXUELP®HKDP RODQ

KLNPHW NOUOQWOODUDOQD VRHRP¥LHWWH B R RXOPID®
ELOJROJXQODHI¥EQ FHKDOHW NDUDQEOEQRBOQQ

YH HVDUHWMXUMNX@®XE XUXQ J|+«®EW ROX\RU

KHP DVOOQD XUXFKHIIGELGRIUQHIVLPL]LQ HNULOL+LQGHQ
NXUWXXHP V|[\OH\HBH@GH GLQOH\HQLQ wDwwd=0 ELU
FHQQHW PH\YHVL KDOLQH JHOL\RU
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%LOD+DFOQ PH\YH YHUHELOPHVL LoLQ X]XQ \00o0oDUOQ JHo
JHUHNL\RDQFDN VL] REEHW L QHEL ELH EHGHQ
D+DoODUOPKEPD MMNUL YH ROPDPOUG ELOJL WRPXUFXNODUOQO
ROPDVO KpXQ JD\UHW YH oDEDODU JHUHNPHVLQH UD=+PHQ
VLILQ QHIENMNQLR+XQ YH ULG @GBW OULDOKKWIXQ GHGLU
NLRQ \OOGD ROJXQODUGUPDALD HHRBHGVED DWW H
ROJXQODUDEYLKLRRMX]\HGL \DUOPGDNILWVGDW®OLN
VRKEHWWHQ NOUN\HGL \DUuOPGDNL (EH@®ILPOH oONO\RUXP
VL]GHNL LUIDQO KDQJL NHOLPHOHUOH LIDGH HGHELOLULP NL

+H\HFDQOPO ED+-0HXO@IDQO VLILQOH SD\ODUGPDN
LVWHGAEHYJLOLGUPMEXNDUGHULPLQ J*]HO ELU F*POHVL
YDWRQ RODUDN RQX GD VL]LQOH SD\ODUPDN LVWL\RUXP

BH\K*O (NEHU RNXOXQXQ PHQVXSODUO G+Q\DQOQ KH!
\HULQGH OoH\KLQ ND\OS WHI\RQaDW-OmU DB UDBIHDINODUO QO
HOKDPG«OINOBK] oRNWDQ HMOIGYON (NEHWD\OS
WHIVIZHW]IL %DEDPOQ J|QE ¢ GRH &/IHI W MUIH W
7HUILERPO]OQ QHIHVLQGHQ DOO\RUX]

8PDUOP GH+HUOL YDNWLQL]L DOPDPOUOPGOU 6HYJLOL (IH

THU]JL %DED

+D\OUODO DNUDPC@BOXPH«+DAEX QH\LQ QHUHGH
QDVOO ]XKXU HGHFH=L EHOOL ROPD] 6HQFHU NDUGHUGUOH
DUNDGDUOO+0PO] VHQHVLQGHQ EHUL GHYDP HWPHNWH
OoRN VHYGL+LP ELU NPED HHPIGVSOODELUDKPHW
H\OHVLQ %HQGH ELU ]JDPDQODU QH\ «IOHPH\H oRN PHUDNOO
]JDPDQ]DPDQ GD oDODFDN GXUXPDVREOPLEWUWP
WHFLK \DSPDP JHUHNWL-MHQEX YORBMPYHUHFH=LP
YDNWADVDYYX!I VDKDVOQD YHUPH\L NDUDUODUWOUGONWDQ
QH\L KDWOUD RODUDN oXxYPODDNWGEP KRWOUD
RODUBPN 6HQFHU NDUG HKODMWINGG R OWIDNGH DVOO0 O
GXUPDNWDGOU o0+QNe D\UOFD RQXQGMHOU@AN® oONPOUWOU
+DNN WDKPOBHO KRUoD NDO (IHQGL %DEDQ

OH« $ N« DHNWXSODU
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(IHQGL %DEDP KD\OUOO J-QOHU

(OOHULQL]GH KpIWHMPOH'+Q JHFH PHNWXSODU
GRVI\DQO]O0 DOoGOP $0OU DOPD] KHPHQ ELU WHGHNNeU PHI
JIQGHUHFHNWLP $QFDN PHNWXSODUO RNXPDQOQ FH]EHVL
[\OH ELU oHNWL NL WHUGHNN«U PHNWXEXPX JHFLNWLUPHN ]R
NDOGOP 6RQUDGDQ DQODGOP KNP D GO EL U
deQNe PHNWXSODUOQO]O RNXUNHQ 6HQFHU 'HU\D KRFDP(
$0O0DK JDQL JDQL UDKPHW H\OHVLQ PHNWXEXQD WHVDG-|I
dRN GX\JXODQGOP .HGLVLQGHQ QH\ GHUVL DOPD uDQVOQD
ROGXP 1H \D]J]ON NL EX GHUV oHULWOL QHGHQOHUGHQ C
DQFDN ELU NHUH JHUOHNOHIWNVDBREWNQOUHN GHUV
ER\XQFD KHS WDVDYYXIWDQ EDKVHWWLN

(IHQGL %DEDP E+«W+eQ EXQODUO LOJLQo NOODQ LVH VL]LQ
KRFDQOQ PHNWXEXQD GeGWe++Q+] QRW ROGX 8QVDQODU JH
WDVDYYXID GLQ GHULDW +]JHULQGHQ JHOLUOHU %HQLP WI
RODQ \ROXP LWH L\OHQEDUGODPOGUWSO +Lo QHGHQ \RNNHQ
HOLPH QH\ DOOS «IOHPH\H EDuUODPOUWOP 6RQUD LVH WDV
GX\GX+XP E+\¢eN DUN RUWD\D oONWO $QFDN ELU VeUH VRQ
QH\ KHP oRN YDNWLPL DOPD\D EDGODGO KHP GH QHIVLPL K
\|Q*QGHQ NOUNOUWPD\D EDUODGO 9WHNGNDYYXID \|QHOGLN
QH\L EOUDNPDP JHUHNWL+LQLQ LGUDNO\OD ER+XUPD\D EDU(
%e\eN ELU DFO LOH QH\L EOUDNPD NDUDUO DOGOP RQGDQ
YDNWLPL JLNLU YH RNXPD\D D\OUGOP )DNLUH WDVDYYXI ND
DUDODQPDVOQGD E+\¢eN URO R\QD\DQ QH\H KDNVO]JOON PO \D
GLHN KHS GelU*QXNUXEGXP (IHPEDP % VL]LQOH
NDUuOODUDQD NDGDU QH\L EOUDNPD NRQXVXQGD NL NDUD
HPLQ GH+LOGLP 6L]LQOH ELUOLNWH WDVDYYXIXQ ELU LGUL
ROD\O ROGX+XQX DQODPD\D EDUODGONoD ELU GH EX LGO
]IDPDQOQ QH NDGDU P«KLP ELU GH+HU ROGX=+XQX NDYUDGO
QH\ J*QGHPLPGHQ oONWO JLWWL gUWH 6HQFHU 'HU\D KRFI
QH\L VL]H J|VWHULBL]L R\DGMHEBVL IDUNOQGD
ROPDGDQ \DSWO+O0P WHUFLKOHUGH QHOHULQ V|]] NRQXVX R
J]JOHULPLQ |Q*QH VHUGL

(IHQGDEBOP ~ K<UPHWOH HOOHULQL]GB® |SHU &HQDE
+DN®®W VL]H VOKKDW YH DIL\HW YHUPHVLQL QL\D] HGHULP

(YOKkGOQO] OH«
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THU]JL %DED

+D\OUOO DNUDMRGDUY R PXKXUDWGOIUQ G a&D
OBLQGH J*]HO %XQODWOUHLY|HXHMHX NIWEXOOHQPH
P«PNeQ ROPD] deQNe EX KDNLNWOHUL ELOPH]OHU % X
GeU*QFHOHU LOHUL GHUHFH GH ELU 7HYKLG DQOD\OubGdOU
VDON %XUDGD EDKVHWW LWHQY LOD\EE*QGHQ WHUEL\HFL
H+LWLPFL RODUDN GD GHIQQRE ELDNNLEDKD QLFH
WHIHNN*UOHU QDW.EOK®KU GHQ@kPODU KRGoD NDO (IHQGL
%DEDQ

$0 « Hk
%DEDFO=+O0POVHIOIQDVOOVDOQD]"

6L]JLQOH ELU JXKXUDWO SD\ODURIOMNDLYMWLQRUXP 0D
\e]*Qe]* JJUG+*P $PD EHGHQLQL] \RNWX \DOQO]FD \+]*Q-+]
YyDucd EQDGDQ \DQVOU JLEL %DNWO+OP D\QDGD VL]LQ
\¢]*Q+]*Q \DQVOPDVD JLEL\GL 6XOWDQDKPHW FDPLLQGH\GL!
ELU GLUH=+H \DVODQPOGU NOEOH\H GR+UX WHVELK OoHNH
GborPOuUwoOP

*HOHQ VHIHIRQBD VLILQ \DQOQHO]D JHOGL+LPGH QDPD]
NOOO\RUGXQX] %HQ EXQMKWIL]GHBE«EHENLQGH
\RUXPOX\RUXP %X VHIHUNL ]XKXUDWWD LVH NOEOH WDL
\|QHOPLUNHQ VL]LQ \¢]*Qe+]* J|UGeP EDNWO+OP \HUGH
+DNN OQ YHFKLQL J|UsU JLEL %XQXQ VL]GHNL XOXKL\HW W
ROGX+XQX GelG+*Q+\RUXPX &HHOQFH\H LWHQ LVH +DN
HVPKOQGD IWKIBDWED \¢]+PHMQL WHUEL\H HGHQ 5DEELPH
\DQL UH\KLPH G|QPHP JHULONQYEELLOH \DSO\RU ROPDP
EUKKLQ NHQGLQH DOOuwbOuGcOH+O NXuODUDOQ RQD GJ|Q
|[O¢PGHQ VRQUD EL]JOHULQ GLULOHUHN 5DEOHULQH G|QPHOHL
%HQ |QFH EXQX DQODPDGOP NHQGGOP YMEELP VD
NXtOoDUOQ EDQD G|QPHVL JHUHNWL+LQL G+G+QG+P 2\VD N
\DQL 5DEELQH G|QHFHN RODQ EHQLP %X PHUWHEHGH VL]
GDKD |QFH NRQXUWX=+EPRILIJWHUELGR -WEHEEL
\H"5DEELPVLQL]

1IRWXNDUOGD JHOHQ 35DEELPVLQL] ~ .HOLPHVLQGH NL
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3S5XEXEHW " PHUWHEHVL 380€KL\\HW~ PHUWHEHVL GH+LO VDG
WHUEL\H (VPk PHUWHEHVLGLU .LGLQLQ 7HYKLG PHUWHEHYV
H+LWLOGL+kDBOGUUDQODU®OPDVOQ

$wwbu OQ GD KM-DG’JP@I[BIU@JQUGONODU{)QGD DUDGONODUOQC
NHQGLOHUL ROGX+XQX DQOO\RUODUGO

<RUGXWL]L EDEDFO=+0P +X
(YOKGOQO] $0« dH«

THU]JL %DED

+D\OUOO DNUDPEHDLR«DOXP \D]OODUOQ J+]HO ROPXU
EHQGHQ JHOHQ YH VHQLQ B{WeHUBLeDPUO ELU
GRV\DGD PXKDIDPDU®WD YDUVD HHIUQ 6O ®®
]JDPDQ JHOLU HQ J+]HO KDWOUDODUOQ ROXU dRFXNODUOQO«
*]*OG+P KDNODUOQGD KD\OBROMODBDVROOXQ ELU
P*GGHW \HQL ELU H4GO DUDPD VHYGDVOQD G+GPHVLQ d+QNs EF
JHOLQ KD@ABPOOODON JRU JHOIWELDIGJGHI \DSDELOLU
WDHEWX KDO VL]FH QDVOO NDUMDP®mDROWXBIXQHPKP
KXXWDELU P*GGHW EHNEHHPAHHVLAHULQGBLRHO XU
GeU*Q+\RUXP &HQKBENN VL]H VREOXKQDGD JD\UHW
NXYYHWH LWLGDO QDVLE HWVLQ %X GXUXPGD oRFXNODUD
EDNDFDN EX PHVHOH KD ®®MEGKPSLQISIH NROD\OON
QDVLE HWVLQ 2 KDOGH GHEPMHNWRHIQVEQUND ELU oDUH
NDOPDPOU 6D+OON ROVXQ EXWDEDL BH@ADY H
QLNPHWDQL JRUOXN YH ERODMODGED GOU +DNN WDQ
KD\OUOOVO JkWHQ +DNN WDQ KD\OUGDQ EDGND ELU GH\ J
EHMOL HYYHOK GHU JLEDPID]-DNUNDVOQGDQ KD\OU oONDU
ELUD] VDEOU 4HUNNYH VHOKP ONDDHKWR]Ao® DE D Q

<D« *|« JL\DUHWLP

dRN NO\PHWOL P+UULGLP 7HUJLEDEDPO® JL\DUHW EHQLP L
ORN |QHPOLABHOHULQ 5DEEL $0OODK F F QDVLS HWWL oRN
GeNeU JeQ+ EHQLP LoLQ oRN |QHPOL EXOXUPD\D
GHQN JHOGL
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7THUIMDEDPO XPGX+XPGDQGD GDRDEXN®RIXP LQVK
%DQD GH+HU YHOBHOHQPWNML ELU |QHPBOH®L]
VDGHFH ELU J|U-GP|O\HGIRPJXDK FJ® RKVXQ NL
7THU]MDEDP KHUJ*Q EX NXOD YDNRWM BDABDUHINN-.U
HGHULP EDEDF®DELP GHWDKk dDBED VRKEHWLQH
NDWOOPDN WD D\U® BEQGDHWRKEHWH NDWOODQ J+]HO
LQVDQODUO WDEARDNWD D\UO J+]JHOOLN ROGX

VWDQEKGGBIKIL\ADUHWWH D\UO ELU GX\JX \R+XQOX=+X
\DUDWWO7HIUMPED QOQ VRKEHWL D\UO ELU J¢]HOOLN \DUDWW
3LULPL] +DVDQ +«VB&WHWWDQUHWOHULQLQ NDEULQLQ
ROGX=+X ELQD D\UO ELU GRELL \DIUDQNMD J+]JHO WDUDIO
7HUMDEDPOD ELUOLNWHOLNWL

%LU GDKD QDVLS ROXUTHNEUGHPEP ROPDN oRN
J*]HOBIQUHDOODKDOEDPIR NeOIHW Y HYHEH PG H Q

ELU HGHSWRIJPDROGBWONL EffD UXEL JHOWL J*QOHU
EX JeQDKNkU OKkWIONDNY\OISDU LQUHDOODK

%X Je]HO GX\JXODUWNW DU Qe GH ELU
FXUFXQDQOQ YH VHYLPVL] ROD\O®R.o RDPH EROXQPDN
7P oDEDODUOPD UD+PHQ JHOLQ KDQOPOQ DVWOOON NDL
GH+LUWLUHPHGIMRQXoWD EXJ*Q PDKNHPH NDUDUO\OD
D\UDOG®BODDK F R PLQLN \DYUX\X NRBXVXQ
PXKDEEHWO@B @ LQUHDWOR® GDNL DUNDGDUODU 7HU]L
WED\O VRUGXQDPQ G|QG+++ NDGDUSB@ODNMVWON
VD\JOODUOFMINDRRQo % DERDBP®+(P

THU]JL %DED

+D\OUOD JQOKDQIXR NDUGHULP VDGRIODVAQO]

WHUHNN.U HGHIUXQ ROGX+XQX] ]DPDQODUGD JHQH
EHNOHUL] QUHDOODK =XKXUDWOQO|PNVYRUXP PDNVDWOOP
VDGHFH ELOJL NDELOLQGHQ PL" J|QGHUGLQL] EXQX DQOD\D
DPDJHQH EHQ GUXXU DOWOQGD ELU EHNOHQWL RODELOLU DC
[JTHWOH [ XKXUDVmE]ID \RUXP \DSPD\D oDOOUD\OP 7DEvV

NL VDGHFH ELU \RUXPGXU E|\OH ELU oRN \RUXPODUG
\DSOODELOLU DVOHKDX $QOBPKOLU 2UXo0006UOQO]1O &HQKE
+DNN NDEXO H\OHVLQ @QUHDOODK ID\GDOO ROXUODU
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1 X« B6R«
6D\OQ +RFDP

(YOKWODUOQOIGIHYDR«DEOD YIXOMDPEHUDEHU
.DYDFON WDNL ELU VRKEHWLQL]GH VL]ILQOH WDQOUPD 1O0UVI
ROGX®PL]OHUOH EHUDEHU KD\YDQVDO JOGDODUOQ \HQLOPHGI
JeQ RUX0oODUOQD BXIONGG® J|UGEEWP U.\D\O
L]JQLQL]JOH VL]H DQODWP)DN NVOWN\BEUXPNsUVeGH
D\DNWD GXUX\RU |Q+QGH CEINRUWWOWARBQLP LoLQ
NXU KipilHR L DoO\RU YH VDQD@LAREHHIN WIOUDQ
GDUNOQOON \DUB\RUXELU VXUH DGO KDWOUODPDGO+OPO
Ge(i*Q+\RB gQULUDK 6EHBWLQ/HQL \HWLP EXOXS
EDUOQGOUPDGO P" 6HQL uDudbuPOG EXOXS GD GR=UX \
HULGOWLUPHGL\RUXP

6] NDUGOGDQ VHVOHRRARQVXEMW D+ VD\ID LoLQ EX
G*Q\DGELU WHN VDQD o0ONWYHGLDRIMNDPGO] |YFe
RODQ V|]OPHUNH®Q oRN VONOBR \RUWRAGL+LQL]
V|]OHUQEIVLPL EHVOHPHVLQGHQ NRUNDUDN NXODNODUOPO |
WO\RU%KX DUDGD )D]OOOD EHUDEHU «]HULQL]GH EH\D] VDUON
oRN DoON KDNL UHQJL FfHEHP YAHIGHD OL YDNWLQL]L
DOGO+0OP LoLQ ULPGLGHQLRVHUEGINNEQLHGHI@ |SHU
vD\JOODUOPO vXQDUOP

1X« 6R«

7HUJL %DEHPHW \RUXP
)D«N+o*N ELU N+UV+GH D\DNWD GXUX\RU

%X DGD D\DNWD GXUDQ ]DREWODK®X])DROPDNOD
ELUOLNWH EKWOQMH® O/ ILPGHWHWD OL + L QDL NVYD D\
GXUPDVOBQUEX< KXVXVODUD GLNNIDWWRHHRWIH L QL
GLU

|Q*QGH ELU NXYUNKRJYDU

XU KQELOLQGL=L JLAYUNDWWOH VOIDWWOU 9H ID«
LOJL VDKDVHWA JRDQL | D]L O3 WHUBSO KHQ

ROPDNWOU
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%HQLP LoLQ NRUNKRUL DoO\RU

%X NOVOP ROGXNoD GLNNDQVN OBNICFHGLWDKLELQLQ
VL]LQ LoLQ |JHO RODUDN =DW PDNDPOQO DoPDN ILLOLQL E
RODUDN IDDOL\HWH JHoOLUPH\H EDGODPDVOGOU

YH VDQD DudU oONWO GL\RU

%LOLQGL=+DuOUENIHUD GHPHNMWDWEGOYH\D
EDGND ELU GLQL PHUDVLPOHUGHO RMIIQDQ .XU kQ
E|O+POHULQH DuOU \DQL \DNODGUON RQ k\HWOLN E|O<PODUL
GHQPHNWHGLU VL]JH oONDQ EX ROPXUWXU <DQL RQ VD\C
LIDGHVLGLU $] VRQUD QRMQLVD\DEHQHWWL+LQL L]DK
HWPH\H oDOOUDFD=0OP

EHQGH ELUDQ uUDUNOQOON \DUO\RUXP E|\OH ELU VXUH
DGO KDWOUODPDGO+OPD G+lG*Q«\RUXP

%XQD EHQ]JHU $VU 6€UHVL YDUGOU DPD GHGL=LQL] JLEL
6€UH \RNWXU $QFDN DVOOQD EDNDUVDQO] E*W+*Q 6EUHOHUL
DabU YDUGOU JHUoL DUHUD GOQGDIRDLNEQDk\HWWH
6EUHOHU YDUGOU DPD DUOU QL\HWL LOH RNXQGXNWDQ VF
ND\GO R®EPDGPXQDRQBUXYNPQGHGLU

$\UOFD ELUD] EHQ]JHWPHOL ELU LIDGH LOH EX NHOLPH\L
DQODPGD NXOODQOUDDN EDUOMMUOHUGHQ ELU GH\OHU
DGOUPDNWOU LK GQGQO+G+U %LUL JHUOHN PD Qk GD
VDKLELQLQ KDEHUL ROPDGDQ ELU GH\OHU DuOUPDNWDO
GHU PmMVDN RODQ KOUVO]OONWOU 'L+HUL LVH ELOGL=+LQL] JlI
YH\D NLGLOHULQ VHYGLNOHULQGHQ ELU UGH\OHU DOPDODUC(
PLNWDU ELU GH\OHU DOPDODUVYGQOIPIGDELUDGHVL VH
KDNNOQGD OKWLIHOL RODUDN VHQLQ U0X UH\LQGHQ ELUD]
GHNOLQGH GH NXOODQOOOU EX VDPL\W\HWLQ LIDGHVLGLU $\L
KDNLNDWOHUGHQ ELU GH\OHU LGUDN HWPHN DuOUPDN WOU

gQULUPKUHVLQ GHQ R VHQL \HBDLB OEXDXS
PDGO @

%L] VHQLQ J|+VeQe ]kWHQ DoPDGONPO " *|Qe«O VYH
J|+VePe] [TkWHQ DoOOPOUG YD]JL\HWWHGLU DQFDN EL] RQXQ *V\
QHOHULPL] YDU LVH GROGXWGEKANHXGGPIQIH \HU
EOUDNPDPOGO] 2\ ]GHQ VONOQWOOODO ROX\RUX] <HWLPOLN |
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EDEDGDQ \RNVXQ RDVORWGD ELU EDNOPD KHSLPL]
\HWLPH\DNL \|QGHQ \HWLPL] %XQODU +DNN WDQ X]DNODuW?O®O
POGU EX KkOHPH WDUGHEXERAHW YH DEGL\\HW
\HWLPOL+LGLU NL LGWH EL]JOHUGH NHQGLPL]JL EX LNL \HWL]|
EXOXUX] @U0WH 5DEEXO AOHPRQVRQDQMHIODK

EXOXS EDUOQGOUPDGIAV PKHSLPL]JL EX kOHPGH \HWLP

EXOXS EDUOQGOUGO %D]O6oDUOQO VDGHFH JkKLUHQ EI
ED]OODUOQOGD KHP JkKLU KHP EkWOQ EDUOQGOUGO 9H ED
\D GHYDP HWPHNWHGLU

6HQL ubDudbuUPOU EXOXS GD GR+UX \ROD HULGUWLUPHGL
PL"

%eW) EX KDNLNDWOHU ~NB~QGG]\LI~)’J©(EJ[B’OO EXOXS GD
GR+UX \ROD HULUWLSDEEE®POLD GeNUHGHUL] LGUDNLPL]
NDGDU HULUWLUGL

~)D]060 0Q DowO+0O VD\ID LoLTE EX \8HYN VAW D
o ONWEL\RUVXQX]

(YHW VL]LQ G+Q\DQO]GD EHGH®®BQIQrIGH
RODUBPMONL EX DQOD\OUOBX LEANHWOHNLQ KDNLNDWL
DoOOO\RU RODELOLU %X KXVXV LIDGH HGLOPLGWLU \RN
DQODPGD LoLQGH EXOXQGX=+XPX] hOPNWGHXGH=-LOGLU
KXVXV JHQHOHGH DoONWOU

YH KDNNOPGD |[Y*Fs RODQ V|]JOHU V|\OMUNHQ EHQ oR
VONOODO\RUXP

%X LIDGHOHUGHQ LoLQGH EXOXWBRIXQX] KDOLQ
D-OUOONOO ROGX=+X DQODMNHYIAL\®RYPRIDQHXGD

PXVHYL\\HW PHUWHEWVIGH+HUG DUWDUHUD

RQGXU YH RUD\D \DQLWWHYPKHBWHEHVLQH GDYHW
YDUGOULRHQJWHUELKH G|QG+U«OPHVLQGH ELUD] VONOQWO Y
0*QNe ROGXNoD Ee+\eN ELU LUIDQL\W\HW DQOD\OU GH=LGULNO
LKWL\Do YDUGOU EX KXVXVWD LQVDQO ELUD] \RUDU

%X V|\OHGL+LQL] V|]JOHULQ QHIVLPL EHVOHPHVLQGHQ
NRUNDUDN NXODNODUOPO NDSDWO\RUXP

%X KDQUEEDNOPD 1€K D V OQ NDYPLQL GDYHWL
vOubDvOQGD HOELVHOHULQL WHUV oHYLULS NXODNODUOQO
Ilv DJKQLKLP YHVWD<+ GHYVL\DEIH&XIe®H EHQ]H
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PHNWHGLU WDEVNL VL]H KHU KDQJID@RDNGDYHW \RNWXU
EXOXQGX+XQX] KDO/LJHUMD-SAWHNELKL ELU DQODWOP
ROGX+XQ®BXDOHQ WHQ]JLKL PD QkGD QHIVLQL]OH \DubG0O=+0
GDQYH RQDGD J*YHQLQL] ROWBGBLKOIQ&DRLNDWOHUH
NXODNODUOQO]O NDSDWO\RUVXQX] %LU NLPVH JHUOHN PI
WHQ]JLKL YH WHUEHKMWLULS WHYKLG NHMWIL-L ]DPDQ
KDNOQGD \DSOBWDKYN \HUPHOGMHHBN \eFHOWPH YH

|[YPHOHELU ROPDOOGOU \HULOGL=L |DPDQ ELU HNVL WHVLU D
|[Ye+OGe+++ ]DPDQ GD NHQGLQGH KHU KDQJL ELU GH=LULNC
ROPDPDOOGOU .LULGH KHU LNL KDOGH GH GH=LULNOLNOH
GDKD R NLPVH KHQe+] VW.QBEBHQOD@WOODUOQGDQ
NXUWXOPDPOG GHPHNWLU

QHIVLPL EHVOHPHVLQGHQ

%X LIDGHQLWGEHK J[KXQX WH\LG HWPHNWHGLU 'DKD KHQ-«]
R EHGHQ <¢]HULQGH ELUH\VWHO OQHIVLQ IDDOL\HWWH ROG
JIVWHUPHNWGLU

%X DUDGD QID«kEHUDEHU *]J]HULQL]GH EH\D] VDUON YH
oRN DoON KDNL UHQJL F*EEH YDUGO

%LOLQGLEL EH\D] \DQL UHRIMNVYHLLNIBG#EH HGHU
EDG LVH DUGWOU $UG LVH gQRIQIL WKHAMBROWIKkKWOU
PDKDOOLGLU +DNL UHQN YIWWHRGWDR KU N RWMI W L U
AGHPLQ KDONHGLOLGOL WRSUDN WRIMD@ QEKWERHW W
gOkK WHFHOOL®@HWOMPHI REXQkOHPL QHWW H
8OKL\\HW KeN*POHNH@LR WHUELKDWODU J|U+sQ+*P*QGH
WRSUDN Ke¢NP*QGH KLNPHOHU LOH ]XKXUD oONPDVOGOU
IHH\QHPk WeYHOPPH IHNFKXOODK WO U

%DKVHGIE®GND VDUON YH KDNLIQIE@EEHOLUWLOHQ
KeNePOHULQ R EHGHQOHUH JL\LQPLU BQOQHUL LOH \DUDQ
LIDGHVLGLU GL\HELOLUL]

=XKXUDWOQO] VLILQGLU VLA DLEXQOMWAIGDQ
RNXQGXENRPGH WHUF+«PH HW P H\\HD J&D O &GIDNIWD R
YH VDGHFH DUDFEHAGEBXPMHQGLPGHQ ELU GH\ LOKYH
HWPHGLP

&HQKkE&DNWDXQ\D DKUHW E*W+Q LGOHULQL]GH EDGDUOODU

40



GLOHULPJLQL]H WHUHNNe.U HGHULP VvD+ RODVOQO] 6HOKF
KRGoD ND®WMRDED

+RFDP DOKNDQO] LoLQ WHUHNNeU HGHULP (OOHULQL]
|ISHLP

1X« 6R«

dDUUDPED DNUDPO
g]PLU
2%5(7/9. %o5 $5%<,0 +g./£<(62

0867$)$ *867$927181 O (9] 6(<50 7(5=0
%$%$T<$ 8/$U0$69( 7(5=0 %$%S$ +$..,1'$.0

6g=/(50
6RUX .H«$EOD OXVWDPXVWDYWRDVDXYXI
\DiOQGD EXOGX+XQX V|\OHGL \DG ELU oRFXN \DubGO

dHYUHVLQGH KLo P+VO+PDQ NLPVH GH \RN 2QX WDVDYYXI
\|QHOWHQ QH ROGX" 1DVOO $00DKTO DUDPD\D EDGODGO"

0X *XVWDYR\DUuOPGDQ LWLEDUHQ NDOELPGH ELU oD=+UD
KLVVHWPH\H EDUODGOP +HSQ-$ROGXMO 9Gi-G-
VRUXODUOP YDUGO« \DUOPGD ROPDPD UD+PHQ Je0O+ Ec¢\ol
VRUXODU YDUGO NDIDPGD 3%HQ NLPLP" 1HGHQ EXUDGD\G
+D\DWOQ DPDFO QHGLU" %L]OHU QHGHQ \DUDWOOGON"" JLEL
6RUXODUOPD FHYDS EXODELOPHN LoLQ NDWROLN UDKL:
WDQOUWOP NVOMMH QYHWOWOOGOP DPD HQLQGH VRQXQGD
RUDODUGD VRUXODUOPD FHYDS EXODPDGOP

\DUOPD JHOGL+LPGH EDUND ELU PDKDOOH\H WDUOQG:
2UDGD \HQL DUNDGDUODUOP ROGX %LUJ*Q DUNDGDUODU
ELULQLQ HYLQH ]JL\DUHWH JLWPLGUWLP RUDGD EDEDVO\OD
%DEDVO EHQNP|+UHWPHQLP ROGX %HQLP GDKD |QFHGHQ
NDUGOODUPDGO+-OP WLBLBLUUL\HPYQKYSWL

7DQOUWOGH EX] NLGL \DUOQGD\GO 9H KD\DWOQGD KLo
|[+*UHQFLVL ROPDPOUWODO %HQ LON |+WBQFLVL ROGXP %DQD L
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YeF&X\OD LOJLOL ELUORN GH\ L|¥ URKS\IDQEPHO E

\RIDVO- UHWRRFEXQ GXUXUX LOH RAIHOLDOPDNOD
LOJLELWUOoRNHHYL]OHU J|VWHUGL EDQDEBRQBBAH

VDDWWH NDONOS EX NLGLQLQ \DQOQD JLWPHP LoLQ L]JLQ YH
6DDW T\D NDGDU NHQGLVL\OH EHUDEHU oDOOGO\RUGXN
VRUD RNXOD JLGL\RUGXP

\DuOPD JHOGL+LP ]DPDQ EHUDEHU oDOOUDELOPHN Lo
RQOXQ HYLQH WDuUubQGOP dRN \DuOO\GO YH J*Q+*Q ELULQGH
HWWL 9HIDW HWWL=+L ]DPDQ \DQOQGD\GOP %DQD ORN E-s\e-
VHYJL\OH YH J+O¢«PVHPH\OH EDNWO 9H RQD YHGD HGHUNI
KD\DWORGP®QHYL DUD\OUD GHYDP HWPHP JHUHNWL=+LQL
KLVVHWWLP oRN Jes0oO+ ELU GHNLOGH«

$UNDVOQGDQ +UOVWL\DQ PDQDVWOUDOQD JLUGLP 2UDGD
ELU RXHYv oDOOGPD WHNQL+L |+UHQGLP 7DPDPHQ VHVVL
NDOPDPO] EHNOHQL\RUGX *«QGH ELUNDo VDDW X\XPDPO]D I
YDUGO dRND IPUNLU YH GXD \DSOOO\RUGX dRN D] \HPHN
YDUGO 2 GHNLOGH ELU KD\DW« 9H NRQXUPDN WDPDPHQ \DVLE
%XQXQ KDULND ELUGH\ ROGX+XQX Geu*Q«\RUXP DQFDN VDK
ROGXNODUO ELOJLQLQ GH oRN NOVOWOO ROGX+XQX Gel+Q-
ELUORN VRUXP YDUGO 'HYDPO® VRWGX+XP HQ WHPH
VRUXODUOPGDQ ELUL GUX\GX (+HU JHUOHNWHQ EX GR=UX ELL
GR+UX ELU |*UHWL\VH EHQ sVDf\O DV WDNLS HWWL=|
EHQGHQ LVWHQHQ E+W+Q oDOOuUPDODUO \DSWONWDQ VRQU
$00DKYJOD ELU ED+ODQWO LoLQH JLUHPL\RUXP \DNOQOON
UXP NHQGLPL RQAD®LNREGL\RUXP" 2 G|QHPGH
$00DKYD oRN GXD HWWLP 3/«WIHQ $O0OODKYJOP *HUOHNWHQ
KDNNOQGD ELOJL VDKLEL RODQ ELULOHUL\OH wWDQOuPD IC
GL\HUHN

ULPGL \DuOPD WHNUDU NOVDFD JHUL G|QPHN LVWL\RU>
%X ROGXNoD LOJLQO« \DUOPGWD\DNHIKD EDWIOWL EL
EDQD ELU NLWDS YHUPLUWL %X NLWDSWD NOVD ELU S
RNXPXUWXP %X SDUDJUDIWD LNL GH\ YDUGO %XQODUGDQ E
\HWHULQFH GLNNDWLPL]JL YHUHPHGL+LPL] NRQXVX« @NLQLF
OHYOHYLOHULQ \DSWO=+0 VHPK\GO %X RNXGXNODUOP R G|Q
VRQUD KHS DNobP&O 33$FDED EX VHPk \DSDQ

OHYOHYLOHUOH QDVOO NDUGOODUDELOLULP QDVOO wDQOUD
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LOLUNL NXUDELOLULP"" GL\H G+0+QG-P

OoDQDVWOUGDQ D\WWOOGONWDQ VRQUD $OODKID GXDODU
GHYDP HGL\RUVBGXWHQ EDQD QHILY KDNNOQGD ELUUGH\OHU
|[+*UHWHEH® ELULOHUL@LVHQ&HUJ*Q VRNDNWD ELUL\OH
NDUubOoDuUwWOP 6¢V HU\DODUO VDWDQ ELU WH]IJDKWDUGO« %
vDWWO+0 GH\OHULQ LoLQGH ELU GH NLWDS YDUGO 2 NL\
JJUPH] |JHO ELU NLWDS ROGX+XQX DQODGOP $GDPD NLWDSO
VRUXODU VREBXPBHUHPHP oRN PHUDN HGL\RUVDQ
NLWDEO VDOGHGEL DAWDEO VDWOQ DOGOP .LWDS DVOOQGD Wi
NLWDS GH+LOGL <0 SDUODGDQ +0 FLOWWHQ ROXUDQ ELU
6RQUDNL D\O EX NLWDEO RNX\DUDN JHoOLUGLP deQNe NL!
VDWDQ DGBR NLWDEO DQODPDN LVWGHRIDVDQ RQX
RNXPDQ JHUGBHNGIz ON RNX\XUXQGD KLNk\H LOH LOJLOL JHQHO
ELU ILNLU VDKLEL RODELOLUVLQ @NLQFL VHIHULQGH RQX
RNX ho+*QF+GH GH EX NLWDEOQ |]*QH VLUK\HW HWPH\H oDO
%HQ GH D\QHQ V|[\OHGL+L JLEL \DSWOP %X NLWDS ]JLKQ
WDVDYYXICEIGDIO®BN NDYUDPD YH G+G*QFH\H DowO® DQFDN R
G|QHPGH EX NLWDEO WDP RODUDN DQOD\DELOHFHN ]JLK
GXUXPGD GH+LOGLP

D\ VRQUD EX NLWDEO®O VDW®QJIDWOR OFYH DGDP
NHQGLVLQH EX NLWDSWDNL WHNQLNOHUL ELOHQ ELULOH
WDQOPDGO+0Q0 YODEMDQBQWDOUOS WDQOUWOUDPD\DFD+0OC
VRUGXP .HQGLVL EDQD \DUGOPFO ROGX %|\OHFH ROGXNoOL
NDSDOO |+UHQFL DOPDN LVWHPH\HQ oRN GD KDNLNDW EL
VDKLS ROPD\DQ KHUPHWLN ELU JUXSOD WDQOuUPOU ROGXP

gON VHIHULQGH \DQODUOQD JLWWL®P&BH EHQL +0 WDQ
DGDP NDUUOODGO %DQD ELUORN VRUX VRUGXODU =LKLQVH
PL |OoPHN LoLQ ED]® VRUXOD U3 yRWHEXEDRLBLNQDO FD
(YOL PLVLQ" 3DUDQ YDU PO" 1H YE \DOHORWIVXQ"’
VRUXODU VRUGXODU 9H QHILVOH LOJLOL oDOOGUPD \DSPD
YDUGO INHHQUW.QH [JHO %X WHNQLN |JHW RODUDN V|[\OHPH
JHUHNLUVH QHIVL GLNNDWOL ELU GHNLOGH L]JOHPHN YH
\DSWONODUOQO J|UPHN <«JHULQH NXUXOX\GX 9H QHIVL
JJUPHN« =LKLQVHO DQDOLWLN ELU HJ]JHUVL] \RNWX 6DGHF}
EXOXQXS QHIVL J|Us\RUGXQX] %UGLSLQHPDED J
LoLQL]GH R\QD\DQ ELU ILOPL JJUPHN JLEL 7HNQLNOHUL SUD!
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X\JXODPDODUD oDOOUPDODUD GD\DQO\RUGX +D\DOOH LOJL
GH\ \RNWX +HU KDIWD ELU SUDWLN oDO®UPD \DSHOOO\RUC
LQVDQODUOD \®0O EHUDEHU NDOGOP

6RUX .H&EOD%X QD® ELU oDOOUGUPD"

0X *XVWDYR%X NRQXGD NRQXUPDN LVWHPL\RUXP
$QFDN ELU |JUQHN YHUHELOLULP gUQH=+LQ NDSOQOQ HuL=LC
JHOWL+LQGH LOLQGHQ 3EHQ NLPLP"" GL\H VRUDFDNVOQ 2
NDWOOGONWDQ VRQUD \DSWO=+OP LON oDOOUPD EX\GX

6 RUX &H«3*XUGMLHUXEXQGDQ EDKVHGL\RUVXQ
GH+LO PL"

0X *XVWDYRYHW \®0O LOOHULQGH EXOXQGX=+XP LoLQ
ELUORN GH+LULN oDOOUPD \DSWOP

&H« %X DUDGD \DQOOU DQODUPD ROPDVOQ GL\H DUD\EC
JLUL\RUXP $VOOQGD OHYOHYL JLELXNR@QEDXOGX DPD
3*XUGMLHUXEX\sWO+O oDOOUPDODUGDQ EDKVHGL\RU %X
JUXS ELU OHYOMEX GH+LO $00 PK\HQDNHNL a\LBk
RODQ ELU JUXS GH+LORHMUN®RO® ELU PD

0X *XVWDYR \DUODUOPGD\NHED\BEROD WDQOU
WOP %DQD OHY®HQkL OLKNLWDEOQOHMPHIGL +
DNOOPD \DuOPGD RNXGX=+XP NLWDS JHOGL dRN PXWO
ROGXP)L +L 0D )LKHPHQ RNXGXP DPD KLoELU UGH\
DQODPDGOP %X NLWDSODUGDQ DQOD\DFDN ELU JUXS E
EHNOHQWLVL LOLQGH\GLP DPD EHNOHGLP EHNOHGLP EHNC
.LPVH DQODPO\RUGX EX NLWDSODUGDQ

%WeQ G+Q\D\O GRODUWOP WP G+Q\D\O JHUOHN ELU PeUUL
EXODELOPHN LoLQ dRN LQVDQOD WDQOUWOP 9H L]JOHC
WDQOUWO+OP LQVDQODUAYWHK®HILADFOFPHROM® QLKW L\D
FOP RODHQOHUL ELOPHGLNOHUL\GL

%DQD NLWDEO YHUHQ ED\DQD WHNUDU JLWWLP 'HGLP N
3/eWIHQ EDQD P«UULGLQL WDQORIDIBDEDWO YHU °
320PD] 7DQOUDPDBHAEIQ °

36HQ oRN NHQGLQL EH+HQPLGVLQ %|\OH ELU HJR\D VDKLS
$OODKYJOD \DNOQODUGUDELOHFH+LQL PL ]JDQQHGL\RUVXQ" (+HU
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KkOLQL GH*LUWLUPH]VHQROD@DRDUGOPFO

ho \OO VRQUD NHQGLVLQH WHNUDU VRUGXP \LQH D\QO F
YHUGL

%XQGDQ \O0O VRQUD« $PD]RQ RUPGIQWHDIUOQGD
JUXEX\OD G+Q\DQOQ GH=+LUGULN \HUOHULQGHQ JHOPLUG \+]OlI
LQVDQOD EHUDEHU NDPS \DSPD\D JLWPLUOWLN 9H RUDGD \ (
LOLQGHDEQGX+XP JUXSWDQ D\UOOPDP JHUHNWL=LQL KLVVHW
2 ]DPDQ KHQ+] YDUOO+OQGDQ KDEHUVL] ROGX+XP GX KDG
JHOL\RUGX LoLPMM®LQL ELOHQ S5DEBLf®GHELOLU °
ELUGH\OHU NRSWX RUDGD @oLPGH EXOXQGX+XP JUXEXQ |[]H
LOPL YDUGO JHUOHNWHQ DPDQKIDWRKDIW EHLOIOOHUGL
2 G|QHP R JUXEXQ VWDQGDUWODUO LWLEDUL\OH ELU GH\K VI
$PHULND %LUOHUGLN '"HYOHWOHUL JUXEXQXQ EDUOQGD\GOP
|[+*UHQFLP YDUGO dRN VONOQWO LOLQGH\GLP o0+QNe« \DQOOU
RODELOHFH=LPL YH EX \¢]JOHUFH LQVBQDQWUGOP HWPHN \
]JDUDU YHUL\RU RODELOHFH=+LPL Ge+G*QPH\H EDGODGOP
EOUDNPDP JHUHNWL+LQH NDUDU YHUGLP

$PD]JRQ RUPDQODUOQGDQ G|QGe++=+P ]DPDQ R ED\DQ
DUNDGDUOPO WHNUDU ]JL\DUHW HGLS WHNUDU EHQL PeU
wDQOuwduPDVOQO ULFD HWPH\H NDUDU YHUGLP 8oDN ELO
9H HYLPH JLWPHN \HULQH EDUND ELU +ONHGH \DUD\DQ
DUNDGDUOPO J|UPH\H JLWWLP 6RQ J|U<UGPHPL]GH NDOELPG
ELUGH\OHU ROPXUGWX (YLQH JLWWL=+LP ]DPDQ NDSO\O Dow(
ELU ED\DQ*®GEBUKDEDGHGLP1H LVWL\RUGXMXH’
VRUGXLQH PL VHQ" 1H LVWHGAGRPUNXQ"’

3$00DKTO6Q DGO\OD VHQGHQ We¢P NDOELPOH ULFD HGL\
O*WIHQ P+«UULGLQH EDQD \DUGOPFO ROXS RODPD\DFD+0Q0
%DQD GHGL NL

36HQGH KLOELU GH+LULNOLN \RN D\QO NHQGLQL EH=HQF
JIVWHULG PHUDNOOVOQOQ WHNLVLQ %|\OH ELUGH\ PsPN*Q G

$PD J|JOHULQH EDNWO=+-OPGD IDUNOO ELU OUON J|UG*P %
KLoELU GH\ V|\OHPHGLP YH RUDGDQ D\UOOGOP 8oDN EL
DOGOP YH HYLPH G|QG+*P %LU D\ VRQUD SRVWDGDQ Ee«\sN E
]DUI JHOGL =DUIOQ LoLQGH ELU XoDN ELOHWL YDUGO YH
UHJHUYDV\RQX« 9HXBEQODIUVDDWWH QHUHGH ROPDP
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JHUHNWL=-LQL ELOGLUHQ ELU \D]O« 2 JsQ |PU+PGH LON C
NDOELPGH $OODKJWDQ ELU GDYHW KLVVHWWLP

6RUX .H®XEOD=DUIO J|QGHUHQOHU DGUHVLQL QHUHGHQ
ELOL\RUODUPOUG"

0X« *XVWDYRDUI JL\DUHW HWWL=+LP RED\DQ DUNDGDUO
GDQ JHOPLUWL 8]XQ \0OODUD GD\DQDQ ELU DUNDGDUuOO=+01
RQXQOD« \OOGOU NHQGLVLQL WDQO\RUGXP

8oD+D ELQLS V|\OHQHQ WDULKWH V|]\OHQHQ \HUH JLWWLP
P*WHYD]L ELU RWHOGL @gVPLPL ND\GHWWLUGLP YH EDQD E
YHUGLOHU 2GD\D JLUGLE LPHEHIHRIG@® EBIND] YH \HQL
ROGX+XQX IDUNHWWLP 9H \DWD=0Q *VW+*QGH \¢+]JOHUFH NOUF
YDUGO JHUOHNWHQ NRNDQ J*OOHUGL 2 J|UGe+++P GH\ R DQ
LOLPGHNL E*W+Q HJR\X E*W+Q NLEUL KHUUGH\L SDUDPSDUOD
ULIRQ\HULQ ¢JHULQGH ELU QRW \D]60O\GO

3/sWIHQ B¥W DO $NUDP TGH uX DGUHVWH EXOXQPDQO
EHNOL\RUX] -’

6]\OHQHQ DGUHVH JLWWLP %LU JUXS LQVDQ YDUGO RUD
NLGL NDGDU @goHUGH ELU G|PLQH YDUGO 9H P.UUGLGL J|UC
gVPL 1XUYGX dRN LOJLQo NHQGLVL \DUOQGD\GO o
|[+*UHWPHQLP GH NHQGLVL\O®DGIOHOMGDEDU
\DUOQGD\GO %X ED\DQO J|UGe+++P DQGD E*W+eQ VRUXODUC
ND\EROGX +HUNHV VRUXODU VRUX\RUGX YH NHQGLVL EX
FHYDS YHUL\RUGX 6RUXODUD oRN XVWXUXSOX FHYDSODU Y&t

VDDW NDGDWHYRSXGHYDP HWWL $UGOQGDQ NHQGLVL
D\D-D NDONWO YH

3$UWON KHUNHVLQ HYOHULQH JLWPH YDNWL JHOGL V
EXUDGD ELWLGIHEBUX] -’

$3UGOQGDQ KHUNHV D\D=-D NDONWO YH D\WWOOPDGDQ |QF
ED\DQOQ |Q*QGHQ GRODUWO .HQGLVL KHU JHOHQH ELU J+0O Y

*eOs HOLPH DOOQFD NHQGLVLQGHQ EDQD GR+UX ELU H
DN KLVVHWWLP YH NDOELPGH R NDGDU E«\sN ELU HQHUML
NL NDOELP SDWOD\DFDN JLEL ROGX *|]JOHULPLQ LOLQH EC
EDQD

30X UHKUL ELOL\RGIRMWKRR(G KW ELOL\RUXP ~’
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GHGLP 'HGL NL 3g\OH\VH G4LPGL GOubDUO oON E*W+eQ KHUNHYV
RWRHVELU WDNVL\H ELU DUDFD ELQGL+LQGHQ HPLQ RO KF
\ROFXODGONWDQ VRQUD LoHUL JHUL JHO ~ %XQX \DSPDN V
DOGO VDDW VRQUD LoHUL JLUL+LPGH LoHUGH ED\DQ YDU(

0+UUGLG 1XU +DQOP YH EHQL P+UUGLGOH WDQOUWOUDQ EI
DUNDGDUOP %HQLP®A RLODGE&KODQPOQ Do PO’
GHGLOHU %DQD \HPHN YHUGLOHU $PD EX DUDGD EH
L]JOL\RUODUGO %LU QRNWDGD 1XupHymiQOP EDQD PD
oDOOUGPDODUOD LOJLOL JHOPLULPL GDKD |QFH QHOHU \D
VRUGX $UNDVOQGDQ

SEHQ GH EHQ]JHU ELU JHOPLUWHQ JHD@QL\RUXP 6DQD RO
UH\OHU EDQD GD ROGX $PD VHQH N®BBGU |QFH ROGX«’
31H LVWHGL+LQL ELOL\RUXP 1H\H LKWL\DFOQ ROGX=+XQ:
ELOL\RUXP

%HQLP oRN oRN D] ELOJLP YDU $PD H+HU LVWHUVHQ VD
\DUGOPFO RODEHGLUMHEHGHW O-WIHB FHYDS
YHUGLMQ®» ELU JLNLU |GBRMWLQHWEHW PLO\RQ
NHUH 3/k LOKKOHDKO @G&#H G1(+HU EXQX WDPDPODUVDQ
VDQD \DUGOPFO R&XBX+OPSPDN LoLQ ROGXNoD YDNLW
KDUFDGOP DPD ELWWL=+L ]DPDQ VDQNL ELU VDQL\H\PLG JLEL
EDQD *HUOHNWHQ GR-DNLERGEBQUDGOD GH+LO deQN-=
$00DKYD Dud+0OP YH EX ED\DQOQ 29QD XODUDELOPHN LoLQ
ROGX+XQX ELOL\RUGXP

$UNDVOQGDQ HULPOH EHUDEHU 1XU +DQOPYTO JL\DUHWH
(GLPOH RQX WDQOUWOUPDN LVWHGLP OHNVLNDYGD \Dud
NHQGLVL 9H R QRNWDGDQUNRBHUWOENDQDSPD\D
EDGODGO 9H OXWMHMWDVPTH IDUNOO ELU DoOGDQ EDNPDQOQ
\ROXQX J|VWHUGLU 9MLWDRSBDUOINQOA Y QakEXX
$UDELYQLQ YH $EG*ONDGLU *H\ODQLYQLQ NLWDSODUO\OD
EHQL .HQGLVL\OH oRN \DNOQ ELU LOLUNLPL] ROGX
\DUODQGEM+OYPHIDW HWPHGHQ |QFHNL G|QHPGH E+W-Q
ED-ODQWOODUOQDO NXOODQDUDN EHQLP 7¢UNL\HYGHNL OHY
GH LOLUNL NXUPDPO VD+ODGO

7¢+UNL\HT\H JHOGLP %LUORN OHYOHYL JUXEX\OD WDQOUu
%LUORN WDULNDW GH\KL\OH WDQOuwOP JIUsOGWeP dRN
VH\DKDW HWWINRQ@XGD J[JLKQLP QHWOHUGUPH\H EDGODGO
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gKWL\DFOP RODQ UGH\OHUL KHQ+] EXODPDPOUWOP <BOcC
X+UDUO\RUGXP YH LKWL\DFOP RODQ UGH\OHUL EXODPDPOI
.DOELPGH \DNvVQ KLVVHGL\RUXP @gVODP YH WDVDYYXIXQ GF
\RO ROGX+XQX ELOL\RUGXP

$UNDVOQEBRQ]L %DEDOH WDQOuUWOP 9H NHQGLVL\OH
WDQOUWONWDQ VRQUD EDUND GH\KOHUL YH WDULNDWOHUL
EOUDNWOP 5DKDWODPOUWORPHWAN%I)BBIPHGH
NHQGLVL\OH J|U*GPHN LoLQ P«UULGLPGHQ L]QLP ROXS ROPDCG
VRUGX .HQGLVLQH L]JQLP ROGX+XQX V|BDHGLP %XQGDQ VR
NHQGLVIZ@IH]L %DEDPYDNOQ RODFD+OPO ELOL\RUGXP
OHYOHYL 7DULNDWUNQ®BAMH \DNOQ RODELOPHN LoLQ
L]ILQ DOGOP dHOHEL (IHQGL EDQD L]JZEEWHUGL .HQGLVL GH
%DEDLOH J|JUsGW+ 9H RQXQ NXVXUVX] ELU PsUGLG ROGX=+XQ
VI\OHGEBR®D \DN® @G RG L

$OODKYD G-N-UOHH IROWKDEDQD HO YHUGL O9H
EDQD oRN E+\eN ELU WXWNX\OD \DUGOP HWWL %HQLP I
NHQGLVL\OH LOHWLULP NXUDELOPHN NHQGLPL LOLPGHQ
ELUORN GH\L LIDGH HGHELOPHN oRN JRU %XQGDQ VRQUD Lo
OHNNHY\L LOLREBHMHMML KLVVHWPH\H EDUODGOP <HQLGHQ
GR+PXGWXP 9H NHQGLVL\OH WDQO®GPDGDQ |QFH |[+UHQGL:=
KHUGH\L XQXWWXP .s0eN ELU OoRFXNHWJEL NHQGLPL
%DEDWY WHVOLP HWWLP 9H KHUGH\L VOIOUGDQ NHQGLV
VRUPD\D EDGODGOP 00X DQGD GDKD LON FePOH\L |+UHQL\RU
gQUBDDK LON VD\ID\O WDPDPOD\DELOLULP

ULPGL PXWPDLQOLN KLVVHGL\RUXP %XJ*QH NDGDU G|L
WDQH P+UULGLP ROGX %D\ (XORK\X 2@XYLHU 1XU +DQOP
DQB 7HU]JL %DEBHU P+UGLGLPOH oRN X]XQ ]DPDQ
JHOLUGLP 8ON *0 |[*UHWPHQLP YHIDW HWWLOHU 9H <0+« GH
HWPHGHQ |QFH EDQD GXUDPD\DFD+-OPO GHYDP HWPHP
JHUHNWL+LQL YH DUD\OUWD ROPDP JHUHNWL=+LQL V|\OHGLO}
EDQD D\QO GH\L GH+LG4LN \ROODUOD |[+UHWWLOHU g\OH ELU
VeUHOWH VDQNL KHP EHQL KHP DNBORO JLKQLPL
%DEMNGDQ DODFD+OP H=+LWOBDUHKDLOYO BBPQ
EDQD YHUGL+L ELOJL |\OH ELU GH\ NL VDQNL Y*FXGXPXQ
JLKQLP LOLQH JLUJKWRHQ YRHUDBDHNHQOHUL RQODU
\DSO\RUOB WOLPGHU]L %DEDH oRN ID]OD
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NRQXGX\RUXP .HQGLVLQH oRN \DNOQ KLVVHWWL+LP LolLQ
VI\OHGL+-L®@WPDEOP NDIDP NDUOUWO GDKD QHW DQODWDEL
PLVLQL]" ELU JUQHN YHULU PLVLQL]" YE VRUXODU VRUX\RU)

$] |IQFH V[\OHGL+LP UHWHU%DEDP ]LNHQ
\DQOPGD\NHQ GH+LO R \RNNH® QOSONRUWRORH
NDOELPGH GH PHVYNONOQWOP ROGYEH]DPDQ L

37HU]L %DEDP %HQLPOH EHUDEHU GXD HW %HQLP LoLQ
HW +DGL EHUDEHU QDN NODBIDGODWORJODU ROX\RU

$VvOOQGD EXQX NHOLPHOHUOH LIDGH HWPHVL oRN ]RU
VL]OHULQ EHQL DQODGO+0Q0]0 ELOL\RUXP

9H \OoG®HWw]L %DEDPOHHUDEHUL] 7RSODPOQD
EDNDUVDQO®] VDGHFH ELUNDo J*Q EHUDEHU YDNLW JHol
aDQVOPO] ROGX %+WeQ KD\DW VHU*YHQLPL]GH EHONL KH.
WRSODVDQO] ELU D\ RODFDN 9H LoLPGH EXQX V|[\OHGL=+LF
[J]*U GLOL\RUXP ELU NRHUNXL YPEOFROOUODUVD

NHQGLVL MBHUWH EHQ QH \DSDHDNBOGLPH
VRUX\RUXIPHGHQd*QN+s KHU ]DPDQ KHU GDNLND RQX ELU
NHUH GDKD JJUHELOPHN LVWL\RUXP

9H O*WIHQ KHSLQL]JH V|[\O*\RUXP /*WIHQ YDNWLQL]L ERI
KDUFDPD\OQ %+W+Q \DSOOPDVO JHUHNHQ obDOOuUPDODUO ]
RUXoODUH I3bAPD]JODUO YE \DSOQ 9H KD\DO kOHPLQGH
GRODUPD\OQ $00DNJ|Q+00« ROPD\D o0oDOOGUDQ YH Ee«W-.
obodbuPDODUO JHOPHQL] JHUHNHQ QRNWD\D JHOHQH NDGDU
\DSPD\D GHYDP HGLQ %HQ LQDQO\RUXP NL EXUDGDNL KHUI
EHQ QH ELOL\RUVDP RQX ELOL\RU

'«Q\DGD 0X DQGDPOHUFH ELQOHUFH P.UGLG YDU
$QFDN EL]JLP LKWL\DFOPO] RODQ P<«UULGOHUGHQ EX
G*Q\DGD VDGHFH ELUNDo WDQH YDU 9H VL] RQODUGDQ ELL
WDQHVLQH VDKLSVLQL]

9H 7HU]JL %DEDPYD YH HULQH oRN WHUOHNNeU HWPHN
LVWL\RUXP EHQL HYOHULQH NDEXO HWWLNOHUL PLVDILL
LoLQ %eWeQ EXUDGD EXOXQDQ NDUGHUOHULPH GH WHuU
HGL\RUXP /+*WIHQ EHQLP LVPLPL KDWOUOD\OQ OXVWDID /W
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EHQLP LoLQ oRN GXD HWPHQL]H LKWL\DFOP YDU gQUHDOODLH
VL]OHUL JJUPHN LoLQ JHUL JHOHFH=LP

5DEELPYH WHUOHNNeU HWPHNWLKDRQRMEXPDND
LVWL\RUXP

YDWLKD RNXQGX (IHQGL %DEDP GXD \DSWOUGO 3$uUGOQ
(IHQGL %DEDP OHNNHYGHQ VDWOQ DOGOEDO ELU VHFFDGH\L |
WHYKLGOHU HUOOL+LQGH *XVWDYRYJ\D KHGL\H HWWL YH G|\C
3+D\UOQO J|U 2uUD\D DvwO=+0Q 1DPDQ EXxa+HboDUO KDwWOUODU
ELU \HUH JLULOGL+LQGH ELU VDQFDN YHULOLUPLG EX GD OX
VDQFD+0O« B5HKEHUOL+LQLQ QLGDQHVL RODUDN 7+<UNL\HYG
KHGL\H 'HUJkKOQD bvbuvoQ

127 *XVWDYRT\D 30XVWDID’ LVPL ELU IXKXUDWO
QHWLFHVLQWBIH %DEDWDUDIOQGDQ YHULOPLUGUWLU

THU]JL %DED

+D\OUODO JQOMDOIF.« +DPGROVXQ UGULPGLOLN L\L\L]
gQUHDOODK VL]J]OHUGH L\LVLQL]GLU $uD+OGD EDKVHWWL=L
]JDPDQ LoLQGH GDKD L\L NDYUD\DFDNVOQ®] *HQH GH EHQ |]
VRUODUOQO FHYDSODPD\D oDOOGUD\OP

.LPLQ WRUXQXVUX®HOkK |DKLKHUNHVLQ ELOGL=L
G+Q\DGDNL IL]JLNL GHGHPL]LQ WRUXQX\X] 'DKD VRQUD GD
JHULOHUH JEEGHMHBEHGHPL]LQ WRUXQX\X] EX \|Q«\OH GH
D\UOFD HLIDBEHU WRUXQX\X](E$PGWWXFRIDS WRNUDN
EDEDV®ODQ +] AOL (IHEREXRXVG VW\UERD
HUYDK UXKODUO@REDEDRWIIDPEHU HIHQGLPL]LQ KHP
HYOkWODUO KHP WRUXQODUO\O]

$\UBFD EHGHQ RODUDN G+Q\D\D DQD EDEDPO]GDQ JHOGLN
GR+XPXQ ELUGH PD Qk RODBIROYUBB ®HQ kO
GR+XPX RODFDNWODEX GR-+XKIREXPXDNLNDWOHUL
LGUDN HWPHN Pe<PN+Q ROPD] EX GR+XPGD VRKEHWOHUO
ROPDNWDGOU $NOO N+OGHQ GR+PDN GHPHN EX WeU RNXPI
VRKEHWOHUOH NLGL NHQGL KDNLNDWLQL LGUDN HWPH\H
GHPHNWLU 1HIVL N OGHQ GR+PDN YH R KDOGH NDOPDN LV
G+Q\DGD QHIVDQLDPD @xP®NWOU .HVLQ RODUDN UDEE 0
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KDVOPO] VDGHFH GX LVLPGLU GHPHN GR=*UX ROPD] 0<QN
LQVDQGD IDDOL\HWWH RODQ VD\OVOD] LVLP YDUGOU DQFDN

ELU NOVPO R NLULQLQ *VW+QGH GDKD oRN IDOL\HWWHGLU

LoOLQGHQ GH ELU WDQHVLQL VHOPHRMRHNRUGMKMULDQFDN JHOH

]JDPDQODUGD ROXUDFDN RODQ NLULQLQ NLPOL=L YH H+LOLP
JLADGH KDQJL KkO *¢]JHUH LVH R LVPLQ LVWLNDPHWLQGH R
NHVLQ ROPDPDNODNGvVPABOQON®H ROVD WHVELW HGLOHELOLU
$QFDN EX KXVXV LOHULNL ]DPDQODUGD EHONL WHELW HC
&HQkE& +DNMUDN YH DQ®MO@m@DUWWOUVOQ gQUHDOODK

$QQHQH GH VHOkKP HGHULGHWUV-CROMQH GHYDP
HWWL+LQH VHYLQGLP NXUuODUOQ VHUEHVW NDOPDVOQGD
NDIHVH NRQPDVCo+PNHONDIHVLQ LoLQGH ROXQFD ]DUDU
YHUHPH]OHU NHQGL PHUKDPHWLO \|QRQBPON RQODU
LVWHPHEX J]HOBGPD ]XKXUDWWD J|Ue+@®HNXDXN R DD U
GH+LOGLU 2QODU QHIVLQ WHPVLOFLOHULGLU GDKD VRQ
KD\YDQ WeU+ QH J|U-UV|®GIUPHQIH oD QM@
\RNWXUo*QNe RQODU KD\DOL NXUODUGOU YH QHIVLQLC
JIVWHUJHVLGLOO®OGWRIAQOBIWLQLQ R KDOLQGHQ NOVPHQ
GH ROVD NXUWX@MHQKkE®RGBNN DQQHQLQ@WBHHU LU
NROD\OONODU QDVLE HWVLQ

6HQLQ ]XKXUDWODUOQD JHOLQFH JHUOHNWHQ LOJLQo ]XK
%LU EDNOPD KD\DO JHQLUGUOD:QFRONJ|DYOHUKTRDOGH
NDOPDPDEDNo*QNe KD\DOGH ID]JOD JHQLUOHPH\L EHONL EX
EHGHQ NDOGOGDRD] VRQUD ED]O VONOQWOODU RUWD\D
oONDELOLU %HQLP GXUXPXPX GD NHQGLQGH ID]JOD \*NVHN
oONDUPD +VWeP+¢]GH EHUHUL\HW Ke+N}sPRHQULGH YDUGOU
JHOLUNVL ED]O WDYOUODU ]XKXUD &BEDELOLU 6RQ
VeNEWXQD R+UDPOU ROXUVXQ

'L+HU ]XKXUDWOQ GRHQkHO+DNN O0Q LNUDPO
&HOKkOLQGHQ JHOPHNWHGLU 2 KDOGH EDudOPO]D JHOHQ ED]
VONOQWOODU ROVD GD DUNDVOQGDQ LNUDPOQOQ JHOPHVL
KDILIOHWLU O &HRQKE '«Q\D DKUHW CEHWIQGHU
NROD\OGNO/DE H\OHVLQ gQUHUDQDKORFXNODUD
KHUNHVH VHOkKPODU 1NHW DQQHQLQGH VHOkPODUO YDUGC
NDO (IHQGL %DEDQ
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1L« 5k« 3044 Q

%DEDFO+OP VRKEHWOHWIH NDOUEDQURIUX ELU
YDU 2QX GD HNOL\RUXP «VWWHNL PDLOH

%HUHUL\HWLPL]LQ GOUOQGDNL JHUOHN NLPOL+LPL]L DQO
KDNNDWO LGUDN VRKEHW GO I HZELHMLHG LW Q\H VL
GH+LMVOO |[QHPOL RODQ KDNLNDMHPHNYLQILR OH-LPL]
VRQUD EXQX V|[\OHPLDVMNRRLQKWRWXQXVXQ GHPLUVLQL]
LON ED&EWDDGD GHGHPL] |QFHNI[ PeUEXGIIPGDNL
WRUXQ %[DMEMH SRFXN NHOLPHOHUL QH DQODPD JHOL\RU"
(IHQGLP VRKEHWLQL]GEH BDINDIQ No BF X + XPHIWX Q
NeO PQOQ oRFX+XPXVXQ GHPLUGUVLQL] EX QH DQODPD JHOL\R
DDODUOQGDNL IDUN QHGRO] WDEEL KWDWOHUVH DNOO
NeO UDED GD QHIVL N<O $QBX@® XQRU]DPDQ YH
QDVOO ELIOHHHHNN«U HGHULP EDPIDMAKOP 6HOk

(IHQGL %DEDFO+0OP FXPDQO] P EDUHN ROVXQ DQQHP Y
VLILHOOHULQL]GHQ KDFPUHMMOHWDREBULHFHOHUL
VRKEHWOHUL WDNLS HGLS |JOHP JLGHUL\RUX]

$QQHP GH J+QO+*N GHUVO®DHMONQHNIDMHQHGLU GHYDP
HGL\RU|UGe+++ Us\DGRH®OL RODUDN VL]H LOHWHPHGLP
6RQ J|UGe+ee\D\O VL]H LOHWPHPL $QRFHPLABWWL
IXKXUDWOQO DuD+-OGD@ROXNY DY PARGX P

$QQHPLQ ]XKXUDWO

Ee\eN NDIHVQGH WDQH PXKDEEHWXKN®DX YDU
NDIHVWHQ oONPOU RGDQOQ LoLQGH XoXuX\RUODU (4DUSOD
]JDUDU YHUPHGHQ WHNHU WHNHU \DNDOD\OS E«\*N JRUOXNOD
NDIHVH VRNPD\D oDOOUO\RUXP . XOWDRUGLNMH@H \HUOH
VRQUD SHQFHUHQLQ |QRGPAIRIXSONO\RUXP 7HNUDU
RGD\D G|QGe+«PNIHHV \HUGH GHYULOPLUG NXUGODU KkOk
LOoLQGHIHVLQ EDUOQGD oLUNLQ \+]O+ VL\DK ELU NHGL GXUX\
.HGLQLQ NDIDVOQRQ¥WXNDOHMNRWXPU NXUWXOX\RU

%HQLP ]XKXUDWOP

%DEDFO=+0OP ELU GH EHQLP J|JUPGKNRODGX+XP RO
GH=+LULN ELU ]XKXUDW YDU ULPGL RQX DQODWD\OP

%D+GDU NXBRXUX\RUXP HOOHULRG@INOHULPGH
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\RJD \DSDQ X]DNGR+XOX|QOMWUUPEGH*NDSDOO DPD
GOUDUOGDQ EDNO\RUXKHNHR G UDWDG D+ D
RWXUX\RUXP \HU J|]*NPs\RU WDPDPHQ ERUOXNWD\OP
$0QOPCGEHGHQLPGHQ UHQJKkUHQN OMOawammbDOdONO\RU 9
G|Q+«\RUODU NSO LDYHOELU E«W+Q RODUDN %X oRN KRU
ELU KLWWP NDRGD D\QO GXUXPGD KDYDGD VL]
GX\RUVXQX] YH D\QO O6udE®DWONEBNBHB®RQUD
KDYDGEHQ VL]L WDYDI H®QRURPKLV YDU EHQ
G|QHUNEQG|Q+u VOUDVOQGD EHQ VIUNEB]KEGBH#H\LQ PH
ROGX+XQX]X DQOGDRUMPLQ RWIPVOQGD VXN+QGD
ROPDN JLEL

.RQXUPX\RUVXQX] DPD GLOVL] RODUDN NRQXUX\RUVXQX] Y
EHQ KHUQHVL]LQ J|QO+Q+]GH RODQAYL] RIOGM>:IHOP
KLVVLQH NDSO\OQWIRDXP ARG XDMDOLQL] ROGX+XPX]
KLVVL EX oRN WXKDI ELVUDGRWAEPGXL]LQ PHUNH]
ROGX+XQX] VEQDJLEX UGHNLOGH DOPOGX ROX\RUXP %
]IXKXUDWWDQ VRQUD VL]H WRLCPOED KBEKLIE BRI W O G
ROGXPD¥» oRN HWNLOQ¥KXRIDWWDNL KLVOHU YH DOJOODU VRQ
GHUHFH ULGGHWOL YH FDQOO\GO

%LU GH EMELN ]XKXUDWWD EHQLP LVPLPLQ ]*O FHOKO YH
LNUDROGX+X V[\OH®RLGEDKD%QFH GH ELU NHUHVLQGH
JeQHU WDUDIORIGDQNHUHVLQGH QEHERXUDVODQ
WDUDIOQGDQ GH+LGLN \KIOHOQPW O KBS E X
LVLPOH LOJLOL WHFHOOLOHU \R+XQODGO\RU [XKXUDWODUOQ

.0« QH«

THU]JL %DED

$OH\N+*P VHOKPH\WQR+OXP | XKXUDWOQ J+«]HO \D]GO+DQ
L\L RQi EL]LP ED]O \|QOHBWHFFPHNINL VL]H DoPOGODU
=kWHQ \ROXPX] YYHXHU DQ \HQL WWH¥FH®OLOHU
DOPDODUGOU EX \RO DOOUWD ELOLQGL=L JLEL ILJLNHQ GH=
NLULQLQ LUIDQIDOHMQGHB PHUNH] ROPDNWDGOU =kWHQ R
\+]GHQGLWRNID\D UDBDEWDDBDRGD EROKKIMNLNDW
LOLPOHUDRQWQ\DUDN NDUGO WDUDID DNPDVDO VD+0DQOU E|\C
VKOLNWH \HQL DoOOOPODU ROXUPD\D EDUODU 5DEOWDQOQ E
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[JHOOL+LGH NLUL\UIWGEHDBQEBWLW HNWRSINHAGNWO U

30 U\HUH UDEOWDVO ROP EIDR HVHIBOWD VO
ROGX+XQG®E*Q\HGHNL JeoOHULGBGHG O Q DMy A G
GD NLGL JeoVe] NDOBWW D GMHI LBKH EXKXGROOQON
JeoOHWHLU \HUH WRSOD\OS GDKD E+\eN ELU Jeo ROPDVOQ
VD+ODPDNWOUO &SBHNQNKEGDKD QLFHOHULQL QDVLE HGHU
LQUHDOODKOBH &K oD NDOOQ (IHQGL EDEDQO]

(Q«  $U« 3LU =XKXUDW
6HOK DOH\N+P HIHQGL EDEDFO=+0P

@HDOODK oRNLGDROXQ HIHQGLP (OKDPG+OLOOKK EL]JOHU
GH L\L\L]

OXKWHUHP (IHQGLP 6L] 8]PLU GH EXOXQGX+XQX] G|QHPGH
ELU ]XKXUDWOP ROPXUWX %LOL\RUXP oRN GD oDOOUGUPDNWLEL
\+]GHQ \D]DPDPOUWOP YDNWLQL]L DOPDN LVWHPHGLP $QF
GDKD VRQUDODUO GD D\QO IXKXUDWOQ GHYDPO GXUXPX R
GDQ \D]PDGDQ GD HGHPHGILP LHEEHOIY® L]QLQL]

OH \D]O\RUXP

5DEOWD DQOQGD VL]ILQUDNIO eDORIDSoD RODUDN
3$//$+ OklI]HGROQ \D]OODO ROGX+XQX PQUIEG+P %DN
GHYDP HWWL-EPUGOKWOIGDOGDOQ ELU WDo ROGX=+=XQX
JIUG+P Do GGD$//$+ Okl]O YH GL+®W NDRIGO
7HNUDU LNL NDub6Qb]0Q DUDVEQDGEDEWMO PO6BGPLLVH
ROGXH NHQGIOMULGH EXOGXP gQFHH@®WDEELU W-e
JLGLGO VRQUIRQVK] ELU KD O@GH VRQVX] RODQ ELU
XIXNYH J ]JHOOLNOHUOH GROX PDQ]DUDODU

XNDUOGIBYDPKGG+LP E|OPOHUGH GWMELN \RO
R NDGDU J¢]HO YH SeU+s]WHER.URMR®D JLGHG@ YDU %
JLGL\RUXP gQ+*PGH RODQ J+¢]HO PDQ]DUDODUO J|Us\RUXP
$QFDN \DQOQGDQ JHOHUNHQ R PDQ]DUDNMDUD EDNWO=+OP GEC
QFHOHPH LKWL\DFEORBRNGBLYLP HGL\RIWXW LYND H
GDKD ELU KO]JOD@MKRUXPEXN JLWPHN LWMWHU JLEL\LP
VeUHNGDKD KO]OO ELU JDG®LKIWN |[WHVLQH JLWVHP
GH VDGHFH J¢]HOOYH ONE&OYBLBRLOQ PIW
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%X NDGDU HIHQGLP

$//$+ & & |PU+Q¢+]* YH |PU+P¢]s KD\OU WH EHUHNH
LoLQGH H\OHVLQ NROD\OONODWG OPH UNW L QY H
1+NHW DQQHPR MBBKL]ILQ YHQOHPLQ HOOHULQGHQ
[SHULP

++UPHWOHULPOH
6HOKQ $OH\N-P

THU]JL %DED

$OH\NsP VHORPVXE®RXP VHQLQ GHi &KBPRQ
YH NDQGLOLQ P<EDUHN ROVXQ %XUDGD KHS KDUHNHW KTC
ROGXPX]GDQ PDLOOHUH FHYDS YHUPHP ELUD] JHFLNL\RU

7€Ek \M] OoRN Je¢]HO GURQWBHKNN.U HGHULP HOLQH
JJQO*QH-@D &HQRWE-DNN GDKD QLFHOHULQL QDVLE HGHU
@QiH D O O DK

%HQGH VD&M ML UONPGHUH\LP EHQ]HU PHY]XODU
ROPMW XU DPPD EXQ@XR |§B:QOonDD G

deQNe EHQGH EX J.Q EL®HPMDEDQ |QFH
XQXWPDPDN mot@D NL Qawwodw DOW %LOJL
VD\MWEAFDHWYLQ QBN KEMHWD WDVGLN HGHUFHVLQH ELU
X\XP K@ X0 ROGX S5®@EECNUHGHUL]

&HQQHW HKIDGDDNBPHGLGLU (EHGLOLN LVH +DNN D DLW
8O€KL\WHWWLU

'eQ\DGD @HJL\\HW U@ \D+QNe+ JHOLFLGLU
KLUHWWH 8O0€KUD@WokQMN-\BEHGLGLU

$QFDN G+Q\DIG®D NN QHIVLQLQ KDNLNDWLQL LGUDN HWWL
KKLUHWWH GH JHUOHN KDNLNDQGIKQ@WHGRBDN HWWL
NLPVHOHIFDN 80€KL\\HWOH U L=DOWH FIHHQQIZHHMOMHJ L Q G H
8OLKL\\HW JIDOAHDIDMD F DN WDAMEH €%k ELU EDN
GD EXGXHK+P3gWH EX KDNLREWDIMWHU L'eaLQGLU
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+HUOHUL LVH HE HGH R QBHUIDWOHUL\OH QLPHW FHQQHWOHULQ
GH \ID\DFDN@DU G

VD®

+HUNHVH VHOkKkPODU WHFHOOKDMNWOQRQ QE HDY]D P
HGHULP &HPBPEN G+Q\D DIOBR@BHLNR®ODD QDVLE
HWVAQHDOODK KHUNVH VHOKkPODU 1*NHWO$QQHQLQGH VHOKF
YDUWEG K@D ND®RP 7HU]L EDEDQ

<X« <o« SgEK OHK«P~

%DEDFO+OP@H®XH\NP KD\OUOO FXPDODU +HP 6L]LQ
KHP GH $QQHPORIUHQGHQ |SHULP gQUDDOODK L\LVLQL]GL!
<DuDGO+OP ELU WHFHOOL\L VL]ILQOH SD\ODUPDN LKWL\DFO
YH DuD+OGD J|QGHUIPEGUXRQ \DNODUGUPDNWD RODQ
OL UDF JHFWBEMULN HGHULP $QQWPHBEHGHPVHOK

$UNDGDUODUOD VRKBEWHRKHOMWHIB®D ELU DUD
37€EKD+DF®|]s JHOWL 2 HVQDGD KLo B8ERQPHGHQ
3STHUIMWDEDGHGLP %X V|]* VI\OHGLNWHQ VRQUD GD *]HULQGH
ID]JOD GXUPDGOP 3$0DGON *DND\ JHOWL EK VHIHU 7€
NHOLPHVLQOGHDNKIDUIOHUL KDNNOQGD G|\OH ELU GeG+QFH
JHOGL

37HU]L % DE®OKL\\HWLQGHQ $EGLWMWNQHI*Q
&XPD LGL &XPD QDPD]OQGE® LUOQHRHLDELEN ELU k
YDUGO RQD ELU EDND\OP GHGULHVLEKHW 5DTG VE
V&JH YH F+¢]GH A\HWYIH EDNWO\HWPW]IIDWYID QIRGHVL
SWEk OHK*PPQH PXWOXUBH®BIN (OPDOOOD +DPGL
<D]OUTOQ WHIVLULQL*%QYOGHRPHGBEOHRSHULQH
NXOODQOOGO+OYHMDEX\RJIGYYHULQH GDKD GD DUDuUWOUPD
\D EDUODGOP 'DKID@SRQOPUGH JHOHQ LIPGHOHU YH gVOk
$QVLNORSHGLVLQGHNL ELOJLOHHGQGAHVAOL®OWL gJ]HOOLNOH
HOELVHOHEK@QDOHFEQOQ WRPXUFXNODUOQGDQ \DSO60OGH+0O
WXEHDOELVH LOLONLVL YH GL+HU ELOJLOHU GH KD\OL LOJ
\*]GHQ VL]LQOH SD\ODUPD LKWL\DFO GX\GXP dRN ID]OD E
\RUXPD WDEL WXWPDGDQ J|QGHUL\RUXP
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78 % 0ggggg‘iA

7 THU]L 8 8OEL\\HW
% %DED $ $EGLWHW

7€EK NHOLPHWIGWYIROQO] ELU \HUGH
SLPKQ HGLS VP®IHOLGOH\H QB HPXKV O X
WEERHK+P YDUDFDNODWOH J+]HOGLU ~

PHKOLQGHNL K\UB/WGH JHOL\RU  $QRHNL
KKHWOH LOJLOL ROPDVORBWD GR EBXWD\D DOGOP

5DYG BEVL $\HW

32Q0DU  QPKkHWPLG YH NDOEOHUL $0OODK ]JLNUL\OH
\DWOuPOuU RODQODUGOU (YHW L\L ELOLQ NL NDOEOHU $0O
JLNUL\aW O udU

5DYG BAVLS$\HW

32Q0DU NRKQ HWPLUOHU YH VDOLK DPHOOHU LGOHPLUOHU
GLWH PXWRODUD YDUDFDNODUO® \HU GH QH J*s]HOGLU ~

5DYG 6€UHVL OXUMAMGH V®H YH F<]YGH
\HU DOO\RU YHWQHELOH EDUDKEHKDUIL LOH
ELWL\RU

<DQL* (% $UDSoDAGPDQODPOQD JHHODLSRD
RODUDMN OO GO:MREEMR OB D \HU OOBIQKDUIL
$UDS DOIDEHVLQGH VRQ VOUDGD \HU DOoOU

3 KDUIH KDUIDNY HKOL RODQ YH E*WeQ EX
KDNLNDWOHUL WDWGUAMNMGHKQk GD NL VYDULVL QHEL
*PPHW. OXKDPPMGOHUGLU\H KDUILQLQ HEFHG

KHVDEOQGDQ . _ ROXU NL WHHWDVL ]k
WeU <DQL EXQODU KDNLNDWLQH KKPLO P<UDKHGH L
WDuO\DQODUGOU 7 %kP¥WMKgVPLKL 6HO

IRW\UPDFIY” QLQ |Q*QGHNL 29DY. ¥YHOKQHY
[Q*QGHNL 3<” LVH \GNPHOIGWDWLOGEXLKDMUNDW
OHUH 3\DNvQ  OLN KKkOLQL LIDGH HWPHNWHGLU 7 %
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3% X W HWOHUGH NDOSOHU FDQOO NLULOHMIQLOH DoONODQPOGV
JLNUL LOH LPRQKYBIRNGK WHPL] RODQ NDOSOHU E+W-+Q

LQVkQ WRSOXPODUOQOQ KDWWD E+WeQ NkLQDWOQ NDOEL VD
KOHPOHULQ NDOEL GXUXPXQGDODU

37XED +DEHUO YH +LQW OLVDQOQGD &HQQHWIILQ DGOGOU

7€Ek WLE N|N*QGHQ PDVGDUGOU NL PLVN JLEL WD\\LS
ROPDNRUK ROPDN J|1QDG® GHPHN JHE\HWWH
OHOWEEKOHKPLIDGHWHOkKP+Q $OH\NIREL ELU
GXD F+POHWHGIEX PDNVDWOD NX®0Q@m-OXpdH
DQODK®RG RODVOQO] KRUGHPHNWIHU< 5DTG
VAJHVL WHIVLUL ~

35HVXO(NUHPYILQ 3 (\Q$B80BKVIO VHQWHJIVD-GD
LPQ HGHQH QH PXM®¥XLGINLGL\H 3%HQL @|UsS WH LPKk
HGHQH QHORXWDNDW EHQL J|JUPHGBHGB®B LPk
WEEDNHOLPHVLQL NXO®GDD QUWDMNX¥WOX GHGL+L DGDPOQ
WEEFROQ QH ROGX+XQX VRUPDVEDG® PKYIOMH 3 2
FHQQHWWH \«]@F® EBOWOQGD \eU*QHELOHFHN E+\eNO+NWH
ELU D+DEMW@EHWOLNOHULQ HOELVHOHUL R D+DFOQ
WRPXUFXNODUOQGDQ 7\DSO@E&POBQVLNORSHGLVL
7€Ek ODG

3I$KPHG E +DQEHQMMQ HAWk+L EUUWUKDGVVH
3H\JDPEHUYH W€EkQOQ G-Q\D D:D0UDQKQGDQ KDQ
EHQ]JHGL+L VRUXOPXG R GD KLOELULQH EHQ]JHPHGL=LQL |
HWPLOWDBVQHG 9

306LU EDUNMHWWYKk GHRWEOEKHQQHWWH ELU D+DFOQ DGO
ROGX+X FHQQHWWHNL E*W+eQ HYOHULQ RQXQ GDOODUOQGDC
GDOODUOQOQ HYOHULQ FHOQOQOUKWWINLINOWO+Q PH\YHOH
ULQL \HPH\L DU]XODGONODUOQGD D+DFOQ NHQGLOHULQH GFR
+L RQODUOQ GD R D+DoWDQ GLOHGLNOHUL NDGDU \HGLNO
PLOUWLUEE 1XD\P BWOWIDKkQV ,,,

7+UNH\ 'L\DQHW 9DNPO $@WQKNORSHTERERKL
ODGGHVL®@GBODQODUO GD EXUD\D DNWDUO\RUXP

3gVOKP ND\QDNODIUHQEOMHWSESHK PH\YHVLQGHQ
\HQLOHQOH+LQGHQ HOELVH J\mIBYDQGH LVWLUDKDW
HGLOHQ FHQQHWOLNOHULQNDHN 68K QEW+ODEF-HOmI0 Q
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UHNOLQGH QLWHOHQPHNWHGLU DQOBKRIGDRYHOLPH
KDUHNHEW®HDFOQ FHQQHWOLNOHUL UDKDW HWWLUHQ RQOD
NOODQ E*Q\HVLQGH oHULWOL EULRHMNOHWALEDUOQGOUDQ
PXWOXOXN D+DFO ROGX=+X V|\OHQWEE®ID;D®%R GXUXPGD
FHQQHWOLNOHULQ PXWOXOXN YH KX]XU ND\QD+0QO PH\GDQI
EU VHPEROH NDUUOOAON JHOPHNWHGLU

7€EKk P*VO*PDQ PLOOHWOHULQ N*OW+U VDQDW YH HGHEL\L
N[Ne +] 3H\JDPEHUJLQ PDNDP® RODQ 3:YHVVOH FHQQHWLQ
GDOODUO HQ *VWWHQ DOWD GR+UX EsW+Q FHQQHW WDEL
XODUDFDN GHNLOGH WDVDYYXU HGLOHQ D+DowWOU

$EGOBLU *H\OkQvV +DJUHWOHULQEZROBEXQ\HW-eqW
LQGH GL+HU WDVDYYXIlv HVHUOHUGH WHNUDUODQDQ uX LIL
DOPDNWBEUEOXOODK HIHQGLPL] WEEk D+DFO LoLQ G|\OH
EX\XUPXUGWXU &HQQHWWH EXOXQDQ KHPHQ KHUNHVLQ ELU
D+DFO YDUGOU %X D+DFOQ DGOQIXOWEEKk GHQLU
FHQQHWWHQ ELUL *VW+QH \HQL ELU HOELVH JL\PHN LVWHG!
]JDPDQ R D+DFOQ \DQOQD JLGHU D+DFOQ oLOoHNOHUL DoOO¢
EXQODUOQ LoLQGHQ UHQJKUHQN HOELVHOHU oONDU y
oLoHNOHU DOWO UHQN ROXS KHU ELUL D\UOFD \HWPLG UH
D\UOODOU %XQODUGDQ PH\GDQD IDHHOHBQHNOGHVHOHU
GH GHNLO RODUDN ELUELULQH EHQJHU 2 NLPVH EXQODUGEL
KDQJLVLQL LVWHUVH RQX DOOU

UHQON QHIV PHUWHEHOHULQGHNL UHQNOHU \HGLQFLVI
VDIL\H UHQWVU]GBULNOFD KHU ELUL UHQN ROXS

7DVDYYX|[O*NOHWSEEXHDNLOH +«QV PDNDPOQO
LIDGH HGHQ ELU RODYDBRP WDQOPODQPOU EX W-eU
PHWLQOHUBHKT1OQ KX]XUXQGD PXWOXOXN VeNE€Q YH KX]XL
LoLQGH EXOXQPD KDOLQL DNXXDBOMRIIND POLIQV G H

$UDS )DUV YH 7« UDNWIOGHBIQEH WDVD]HOOHUGH
P+VWDNLO EHDIQD@ED \PHOHIHIYH. FHQQHW KDNNOQGD
ELOJLOHUBXKDPPHGL\\®Y kU KOO NYBOKU L IRV
PHJLEL WDVDYYXIv YH HGHEv HVHUOHUOH KLO\HOHUGH VL\H
YH PLUUKFL\W\HOHUGH EX KXVXVWD ]JHQJLQ DQODWOPODUD L
PDNWDGOU %X NRQXGDNL GLDHLNBYUD®KDU KR BOHN
NeOWsUeQH \HUOHUWLUHQ PHWLQOHULQ HQ HVNLOHULQG
OXKDPPHGL\\HYQLQ 3)DVO+Q IWVFARRBMKWYHO
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GHUHFKWLKK  E|O+P+QGH YHVVOH FMEEKYAQDQODWOOOUNHQ
GHVE@ODKTOQ FHQQHWWHNL HYLQGHQ o0ONDQ ELU D=+Dc
ROGX+IXIDGH H G HIFAHNW

39HVVOH FHQQHWL DQ®m MW GDP X G
+DEVEXOODKDWXIIKRXNGQ LoUH EX DpOk GkU HY
5HVEOGRUO LoLQGH EL W G&DW £EKXU

%LWHU DQXQ EXGD+OQGD QH GHQO+ YDU LVH HVPkU
PH\YHOHU

OLUUKFL\WW\HOHUGH DQODWOOGO+OQD J|UH WEEk FHQQ
D+DoODUOQ HQ Ees\exeGeU .|Ne DUUWDGOU 'DOODUO FHQ
KDAOND PH\YHOHULQL NROD\FD WRSOD\DELOPHVL LoLQ FH
*VW+QGHQ JHPLQH GR+UX VDUNPOU WHUV GXUDQ ELU D+DoW

<€QXV (PUHYQLQ ULLUOHULQGH WEEk |OPHGHQ |QFH |OHC
QHIVLQL G+uPDQ ELOHQ kuONODUOQ PDNDPOGOU

3. HYVHU KDY]OQD GDODQODU HXPHJGHQ |QGLQ |O

1HIVLQL G+uPDQ ELOHQOHU NRQDU W€Ek GDOODUOQD °

PEEK KDON ULLULQGH Y H [THBIONWOHY $OHYvV
HGHEL\DWOQGD GD \HU DOOU .XO +LPPHWTLQ

37€Ek D+DFOQGDQ DOGO G|UW LD$EBPND 3HQOH
WDNVLP NOODUDN

%LU KOUND D\ IEPDNoL®IGLQGL H+QLQH GRODQGO 3$0L~

NOWDVOQGD WHEBEIDAHDEOLUNLVLQH ®WO1 \DSOOPDNWD
7'9 gVODP $QVLNORBIGBGVL

3HQoH £OL $HX DLOHVLQLQ SHQoHVL DQODPOQD )DUVoOD
$UDSoD ELU WDPODPD +] OXKDPPHG #]D Y +] $OL
+DVDQ +] ++VH\LQ YH +] )kwOPD Q06Q DGODUOQOQ HO SHC
GHNOLQGH \D]O60O6S ND]OQGO £K0O D HYH\IWOLD WIH FOH. QL U
HGHBHQOHTQLQ GL+HU DGO N|Ne \XNDUOGD GDOODUO DuD
PH\YHVL HGNERODQ YH FHQQHWWH BXDKO®QU7E€EK

%WDULIH3¥&Bk$+DFO LQVDQGOU

KWWS ZZZ KDRNLEMDHEHQH OLBMLPE H
VHPERODHNW® <*, %$%$
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37€EKNHOLPO®NVNQ HEFHWWHNL VDMNOFGIDHEIGHULQL
PLIGH 4XQODU RUWD\D oONO\RU

A : i

_ 3H\JDPEHUYLQ KDNLNBIQQL E<Q\H
GH FHP HGH@H\JDPEHUJLOXKPPPHG 6 D Y fLQ
NDGHPIJHUH RODQLIGXKBPPHGYV

(Q E*\*N (EFHG

Ve

A

’
—

|31

37€EKk'LOH LOJLOL DUDuwOUPPIWEREBWQOQ-0O0PO]GD
EDKVHGLOHQ ND\QDNODU GD GLNNDWLPL]JL oHNPHNWHGLU
XUYD® .HULGPDKD VR«KDUWENVVY UHULIOHW gV ®k
$QVLNORSHGLVL %X ND\QDNODEUBDDMIMYBUW\RU NL
VOU LPLU VIKEERO+ DO W OMGDQDYXWEWDPPHGV
ELQOKHPL FHP HGHQXKOPPHGYLQ GLIUH VD\OVO ¢
GHQ ND\QD+0Q0O mapB vD\OVO LOH ]XKXUGD RODQ +]

3LU
7THU]JL %DNXOGGLVH VLUUXKX

37€EEKOHK*P” QH PXWOXUIRQEBHW PQXM OX
EL]JOHUH NLYPOEKYDU 7HU]L %DEDYPO] YDU
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1RWoX PHY]X KDNNOQGD GDKD JHQLU ELOJL THU]JL %DEI
GH GH YDUGOU RUDGDQ7G® EDNOODELOLU

THU]JL %DED

+D\OUOO DNUDPODUORXARILOBOP RNXGXP
JHUOHNWHQ oRN PDQLGDU YH D\QO ]DPDQGD LUIDQL\\HW YH
\ROX J|VWHUHQ ELU ]XKXUHIDMNFHOKENHVLQ J|U-S
LGUDN HGHPH\HFH=-L GH+LGLN PHUWHEHGHQ ELU ]XKXL
JIVWHUPLGO oRN J¢]HO $0OODK F F KDNLNDWLQL DQODP
\DUGOP HWVLQ 'DKDIJMWHOMUQQIQUHDOODK OHUNH]
GRV\DVOQOQ \D]OODUO JHOGL VD\IDODUO ROGXNoD NDED
DQFDN RQODUO® GDKD KHQ+] G*]HQOH\HPHGLP LON I10UVI
G*]HQOH\LS GL+HUOHUL JLEL GRV\D KDOLQH JHWLUHFH=LP @&
&HQkE& +DNN G+Q\D DKUHW LUOHULQGHDWROD\OONODU EDU
QDVLE HWVLQ

*HOGL+LQL]&GBHXHDOODK EHNOHUL]

6DQD 1XX VHOKPABNHW DQQHQLQGH VHOKPODUO
YDUGOU KRGoD NDO (IHQGL %DEDQ

1X« & H «
+D\OUOO J+QOHU (IHQGL %DED

1DVOOVOQ®DPK QUIDJIOYH 1+NHW $QQHB]KQVLQL]GLU
]JDPDQ ROGX VL]LQOH J|UsGHPHGLP ED]JHQ ELUD] oHNLQL\RU
VL]L UDKDWVL] HWPHNGHQ Q@O YyORNEDROO\RUXP
$PD KHU J+Q KD\DWOPOQ LOLQGHVLQL]

(IHQGL %DED EL]JH YHUPLG ROGX+XQX] OHUNH] (IHQGL L¢
VRUXWOD FHYD#HPHKBWLP DPD VMRRUXODUOQ FHYDEOQO
DNOOPFD NHQGLPFH FHYDSODPD\D oDOOUPOUGOP YH EXH
* ]JHULQGH DQQHPOHGH EXUDGD ELUD] WHIIHNNeU HWWLN
D\ODUGDNL VRKEHWONRQRQ\X]GWQL OHUNH] (IHQGLQLQ
WH]L NRQX RODUDN LUOHQGL+LQL DQ@FIHPGHQ GX\GXP
VRKEHWOHUH NDWOORMBOHURBDROGXWHBP LFLQ
HPLQRODPDGYH oHYDS YHUPHNGHQ oHNLQGLP DPD
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LQUDOODK \D]OQ JHOGL+LPGH WYRUXONDWNP RODFDN
ELOJLOHULPL WDPDPODPD\D oDOBOUDFD=+0OP

(IHQGL %DED &XPD\O® &XPDUWHYHRHELIERD+0OD\DQ
Ue\D J|JUG*P P+VDGHQL]OH VL]H DQODWPDN LVWL\RUXP

5.\DPGD LQVDQODU YDU HWUDIOPGD ELU HYGH\LP GD¥
GR+UXVX ELU GDLUH YH \eNVHN WDYDQODUO® YDU HVNL ]DP
HYOHU JLEL %X HYGH HY VDKLELPL\LP \RNVD PLVDILU
ELOPL\RUXP HYLQ LoLQGHUW RINWE EVXOIX QMR O
EH\D] NO\DIHHWORIOQGD RWXUDQODU YDU NROWXNGD RWXUX\
EHQ D\DNGD\OP ELUGHQGODBEDEDELRLVDILU
JLUL\EEXGD |QHPOL ELU LQVDQ ROGRWOQXDQQOO\RUXP
LQVDQODU D\D+DJNDEOROPOWEION LFLQ VRD]DW
D\D+D NDOMRORUHOHXXGVRWXUDQ R FkW&Q
HOLQL |SPHGL=LQL JYMLERQXP DNOOP U<\DPGD RQD
WDNOOO\RU GL\RUXP NL EXUGD EXOXQDQ ]DW RNDGDU E-\
DFDED JHDKQWGL+HIQHDLQL QL\H |SPL\RU YH GDKOVD
EDNOQFD ELUGHQ

*HOHQPKOVO WEBXEFRQX YH HYGH EXOXWDQ E«\+N ]k
3H\JDPEHU (IHQGDILJROGX+XQX JJUL\RUXP

2 DQoOLPGHQ ELEDAQD FHYDS YBBD\EWYDS
YHUHQ EHQ GR+-DRQLHW HOLQL |SPL\RU ELOL\RUPXVXQ
0°QNR 3H\JDPEHU (IHQGLPL]LQ EXUBDL{JXBKUD
GL\RU

goLPL J¢]HO ELU KLV NDSOO\RU HQ |QHPOLVL DNOOP E
Us\DPGD Ee<\*N ELU HPLQOLNOH LGUDN HGL\RU

$0O0ODK QDVWWSHHGHPPX] GD 7«UNL\HFH<IHOH
YH KDIWD NDOOFD+0O] O0+VDGHQL]OH YH WDELNL VL]H YH
$QQHPH \N ROPDPDWOUOD VL]L ELU NDo JeQ ]JL\DUHW
HWPHN LVWLRUXP %X G|QHP 5DPD]DQD JLUL\RU

6L]H YH 1<NHW $QQHPH KeUPHW HGHU HOOHULQL]GH
ISHULBLJLHUL oRN |[JOHGLP\RHXMS []O+

6HYJLP YH 6D\JOODUBOPOD
1 X«

63



IRWoX IXKXHKDWNOQGD I@KBLO®JIJL 7HU]L %DED
GH GHDUGOU RUDGDQ GO BEODNOODELOLU

THU]JL %DED 37T€EK’

+D\OUOOD IXQRHOXP PD Qk KOHPLQLQ ED-ODQWOODUDBQOQ
QDVOO ELU X\XP LoLQGH ROGX+X DQFDN LQFH ELU LGUL
DQOD\OUD LKROAGXKeXoON RODUDN J|U*OPHNWHGLU
J|IQGHUGL=+LQ \D]O LRQXR®PXOJILOL \HUH LOkYH HGHULP
6D+ RODVOQ HOOHULQH J|QO<QH VD+OON 6HOKPODU KRU
(IHQGL EDEDQ

< X« <o«

%DEDFO+®PQ6MOK\NR-UPHWRHP VL]LQ KHP
GH $QQHPL]LQ HOOHULQGHQ |SHULP

*HoHQ J*Q GHYUGL+*LQL]GBQ«ELU NDUGHULPL]LQ
IXKXUDWO YDUGO 2 [XKXUIDW O QENXQEXEK
LOH LOJLOL KD]JOUODGO+OPO] R GRV\DGD NL ELU G|UWO+=++ K

$UDS )DUV YH 7+UNDHGHEDNDNWOLGH YH JDJHOOHUGH
P«VWDNLO EH\LWOHU \DQOQGD PHVQHYLOHUGH FHQQHW K
ELOJLOHU LOHUHQOXKDPPHGL\\WHYQLQ 3)DVO+Q Iv PDNDPkW
FHQQHWL YH GHUHFKWLKk™ E|O*P*QGH YHVVOH FHQQ!
DQODWO/®BRNYDPQ 5HVEOXOODKIOQ FHQQHWWHNL HYLQGHQ
oONDQ ELU POBXtXKDGH HGLOPHNWHGLU

S9HVVOH FHQQHWL D Q@GP XREDQ DuOkGOU
+DEVEXOODKD RIKWXR DGQ LoUH EX DpOk GkU HY
5HVEO+*Q GkUO LoLQGH ELU D+Do YDU DGO WEEK

%LWHU DQXQ EXGD-0QGD QH GHQO+ YDU LVH HVPkU
PH\YHOHU

%XUDGDG|UWO*NWH EHOLUWLOHQ KXVXVOD LOJLOL ELU
ROGX+X YH D\QO (b#BKJBCPL KDNLNDWLQRELU WDVGLNL
GX+XX EHOLUWPHN IWMWHEHUXRXBROW WD JHUOHNWHQ oRN
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EDUND YH GH DSDoON ELU ]XKXUDW

' 0*QFHOHULPL VL]ILQOH SD\ODUPDADEDWOIBDGELP %XJ*Q
JeQe EX YHVLOH\OH GH %DEDODU *+Q¢Q°] NXWOX ROVXQ %D
~0P
$0O0DK VL]H OW\ & BEIOXPH\L EL]JH QDVLS HWVLQ
$QQHPL]H GH GHIKUBP®ODK D HPDQHW ROXQ

1RW %DKVH|EZKXHE@W \XNDNIOGD
WDULKOL \D]OOOWODR | XKXUDW

127 $\UOFDX ®HY]XODUOQ ROGX+X JeQOHULQ KHPHQ
HUWHVL J*Q¢Q JHFHVL RODQ oDUUDPED JHFHVL GHYDPOO® \D
PHVQHYL VRKEHWOHULQGHQ RODQ R JHFHNL VRKEHWLI
JHUOHNWHQ OoRN LOJL OHNLFL LGL B6RKEHWLPL] WDELL V
GHYDP HGHUNHIHPH GHULILQ $ $YQL NRQXN UHUKL FLOG
VD\ID \H JHOPLGWLN PHY]X PDQLGDUGO

% H\W +DONOQ NDYJDODUO J*]JHOOLN LOLQGLU EHUJIV
EHUJL 7€%k QLuDQOGOU EHUJ \DSUDN

$ $YQL .RQXN UGHUKL +DONOQIEOWYO® YH
PFDGHOHOHUL EX PHFk]L J¢]HOOL+L HOGH HWPHN LOLQGL
QHUHGH P+]H\\HQ YH PXKWHUHP ELULR@X®OU+UOHU LVH
EDUOQD *GHUOHU +DOEXNL EX JvQHWYH JDKLUHVL]JOLN ]k
VHUPDLH IDNUWDDGHW QLUNEOGOWKQ.KPLOLQ
DOKkPHWLGLU BRUWLULKELYHE JDRHWH]YH LNLQFL SEHUJ’
]JkG YH KkUH YH 37€Ek” VDDGHW PDIQK¥OQDGOU sQVkQ
.kPLOGHQ NLQD\HGLU

%H\WILQ ROPDVOGD PDQLGDUGHEWU ELOLQHQ
VD\OGOU L]IDK JHUHKRWLUPH]
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$L« Ux 3'e e QFHOHU"

*IQeOHPLQLQ HIHBEGWHW $UGOO0 8uiummMRO
NHQGL GLOKBEBHIHQO-QGHWQ .HYVHU OUPD+O LOH
NDEOP NDGDU DQODWDEEIOPHRODGHOHQOWOP 'DPOD
GHU\D\O QDVOO DQ@MBWEW (DA DREPPY%

*|Q*OGHQ (VLQWLOHU .LMWDED Q G INIQIPRID
GD\DQDUDN \BS&DDONE D U

<D 5DVX0+«00DK

<e]*P \RN LNHQ JHOGLP NDSOQD
*|QeO U«]JDUDO VDYXUGX NDWOQD
%LQPLG LGLP EHQ VHYJL DWOQD
%R0 oOHYLUPH HOOHULPL \D 5DVX0O+00DK

6XOWDQOPDEDPEX G|UWONMWGRGLVLQLQ J|Q-O
Ue]JDUO IMDEDPEHULPL]LQ \ROXQD ED& HWYR\IG X+ X QX
GHQHQ DWDQ@DWODQOS XbM)GHKGMMRDHVLQH
DOoDN J|Q+0O0O+« YH \RNOXN PDNDPOQGD NL \¢]*Q+Q ROPDGO-=
GD EHOLUWL\RU <¢] VXUHW LQVDEQQLRLPOL+L vD\OOOU
\¢]eP+]GHQ WDQOUO] *|]JOHU NDOELPL]LQ D\QDVO VHVLPI
UXKXPX]XQ GHULQOLNOHULQGHNL EL] NRNX DODQ YH +X QF
GLULOLGU YDVOWDVGDEROMQX®MHVLQH NLEBLNVL] Kk
E+UeQG+U*OP-l QHIVDQL NLPOLNWHQ HVHU \RN
.LPOLNVL]OL+LQLQHBH&®IQOHOIGGE J|US RQGDQ
JHUOHN HP (QHY\H XODUWOUDFDN RODQD WDELL OXKDPPHC
PDNDPOQGD HUGXHDQWDQ % DEDP

*|QeO U+]JDUOQGD VOIXUKXOBMQPH EHQJHWPLU NHQGLQL
5¢]JDU HGHEL\DWOPO]GD ]DPDQ NHOLPHVL\OH WHYUL\HOL |
NXOoobDQOboOU YWH@PIH® JHoLS JLGHQ |PsUOHUL YH
JHOLFLOL+L GH KDWO UQDWarPOLVYQWDHQODD\OFO ROPDVO
7RKXPODUO RUDGDQ RUD\D WDuUuO\DQ U«]JDUODU \HQL ROXU
LPN@ KD]OUODU (IHQGL % D BMIOPD UGDDD OH)Y OLko LQGHNL
ROXPVX] WRKXPODUO LVODKHHGE®&EROQ@WDKBOLQH
WHEGLO HWWHWRKHQOL+L YH ]\GIWNEWHHK®ILPFL
RODUDN =DUDU®RN KPR PWHLG|Q«tWHUHNOL LOLP
VX\XQX YHULQHNIHGDU JHUHNL\RUVD ]DPDQ LoLQGH \DSDU

<LQH POWIGDNL K\HWOHUWH DO DYHROO0O+0O LOH
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3H\JDPEHUOHUH LGDUHW HGL\RU *|Q*OGHNL KDEHU JHW
PHOHNHOHU $OOMKNEQHAUWHX \RO J|VDVWHULU

JJQOH WHEGLO HWWLULOGL\VH RUDGD $OODKYWDQ EDUGUND
ODTPXU @BKOHUGH VHYJLOL RWXUXU .HQGLQL DUDGDQ oONDI
<DUDGDQODUX®@D NDYXu

6DYXUPDN ANHBOIKHGHRN |JHO NXO O NMHOGRO U
LKWL\DUO ROPDGDQ $0OODKTOQ GLOHPHVL\OH NDGHUO
UjJDUDQ HOLQGH OXKDPPMBYGIL\OHQGBPLN LOPLN
|[UP«G0 NHQGL ozBDWO®OEBPLU LKYDQO RQD gGULVTL
ROPXKHP NHQGLRHP YoxoDUOQOQ .LPOLN DUD\OUdOQD
GeUHQ J|Q*OOHULQ DGODHW L<OGL]VKIODPIOHUL
vD\OODUO GL] o|Q®HI VWHVOLP ROPXUODR) RQGDNL 6HOKk
HVPDVOQD

<e]*P \RN LIDGHVLQGHQ VEUHWVL]LP HVPkODUOPOQ
KeNP*QGHQ $00DXOE@BPROPDINHVUHWWHQ YDKGHWH
\eUs\HQLPQODPOQO oONDUDEL®GBQ+IOMPQIIE L
(\ +DELELP VDQ®D ®PRHWPRGO+OP |JHOOLNOHULP YDU
KKOKEHQL NXVXUODUOP @M MNH EX\O NHONVI{QV H
UL\RU <¢] NHOLPHVL HVPk\O YWTODED GOWEGQGD =k
WOUO\RU

$UN HH QI®YUXODQ3WHK®R®K J|JUHQ +DNNTO J|UG. ~
S5HP]LQLKKLMEL\OHI@*kD GD ELUOLNWH VR\OX ELU DW JLEL
NHP@GH RODQ QHIVL\OH X\XP LoLQGH @&XWEODUOQOQ JHPL
GH +DELEXOODK \ROXQGD

h]*OG*NOHULQGH D+OD\DELOHQ HXIMW KD\YDQODUGDQ
3$W VDKLELQNLI|QHHWDVDYYX!I LOPPQGH. QWDQODUOD
WHPVLO HVBWMLNPEBHRLU 8OWDOH®KQ \DEDQL DWODU
QHIVLPL]H EH@L®WUO (*LWLOHUHN ER\XQ H+HU KkOH JHWLUL
QHILBNOOQ HOLQGH UXKD X\JXQ GDYUDQOU %X GDYUDQO
DQFDN VHYJL\OH DUNODDREBEBUO\ROX Q&HD\ \¢*UsPHN
ROQXQ DN®DEO X\IJXODPDNODLUISOOINONOHUH
gVWH\HUHN \D GD LVWHPH\GHGN:-LIBHOD U
3gVWH\HUHN GHBEIOHU KHPROQGDQ RODQ %DEDPO] GD
NDGHUL JHUH=L VHYJL DWO\OD $OODIGIVHYJLOLVLQH JLGHQO

6HQLORVPLQ LOH oDUSDU NDOELP
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*|]THWPH]VHQ QROXU EHQLP KDOLP
gVPLQL DQPDGDQ GXUXUVD NDOELP
%RU OHYLUPH HOOHULPL \D 5DVX0+00DK

.DOELPLNDV \0+-0Q0 HW IDVDD®woLQGH EXOXQDQ
NDQO HYAWYWLULU NLUOL\L WHPL]JOHWLUL '|[UW RGDFONOO FC
QHVL oDUSDU GXUXU 'LQOH\HQ NXODN KDOLV GH+=LOVH WO
[l* +DNNYD ED+0O RO D@D WBOXD VHVLQL GX\DUO]
GHULQOHUGHQ $0ON <4® FEOIDMIINDOEL GH \DOQO]FD
$00DEHWOLQH DOGO+OQGD GOHPOHIGEHNDQGOKO
QHIHVLQGHQ@HRDGOOP& NROKNODQOU

3H\JDPEHULPL] (IHQGLPL] +DNNYOQ QH D\QOVDO QH JID\UC
GOwrQX WDQO\DQ J|Q*OQHUWDKERREBOGXKDPPHG
GHGLNOHUEX G+ PDNDPOQ GD NLPH DLW ROGX=XQXQ
ELOLQFLQGHDBWU G®HWUDW PPDWKPODUOQGDNL KDJLQHOH
ULQ VDKREHQ JL]OL ELU KD]JLQH LGLP ELOLQPHNOL=+LPL Y
VHYLOPHNOL+LPL 2QXKOHGLPRN VHYHQOHU KDNLNDWLQH
HULGHQOHUGLU (IHQGL %DEDNPD KIKIFGPLHPG L
JHUOHNOHK\GIQDK HUOHULQ GHLQ LE KB S/H\PILD
3+KOIDGO\OD NRADGXHWWL+LQH LQDQBRIG®H %X k
EHGHQHQ \RNJ[JLFJHQ 3H\JDPEHUNPIKUPBIUL LoLQ
KHS GLUL@ JLWVH\GHPEXHIWNDOOU PO®GHENP Q
J|QO*QGHQ ELWODWIXQD DNWDUGH +(& YHDRALQG H
$KLUGLU =DKLUGLU %DWOQGOUgOEM>JOYM (EHGLGLU
VXXQX LoHQ +0]10UTGOU KHU \MwEH wk]OU YH 1k

$00DK DUNO\OD \DQDQ %DEDPO] UGLLULQLQ KHU GL]JHVLC
[JOHPL \DQOUO GLOH JHWLUPLUWLU $UDGDQ ED]O GL]HO
DQODPODQGOUPD\D JD\UHW HGHFH+LP LQUDOODK

%HQ VDQD EHONL HJHOGHQ DudON
6HQWLE*W+Q FLKDQGD WHN PDUXN

7P NKQDW WHN ELU Y+sFXW JLEL G+G*Q+O«U WDVDYYXI
[“UHWLVLQGH 7+P$KDEOBROP&H $OO0DKTOQ LOPL RODUDN
PHYFXWWXU 7HNYJLQ LOLQGH HGVL] EHQJHUVL] WHNOHU
NHQGLQH |[JHO HVNL GHIDKO® QIHP-QKDVOU 7HNILQ
VHWQGHQ EDUND ELWXW\ (BB VOIDWODUD VOIDWODU
=DWYD DGON =DW KHSVLQH DGON g\OH ELU DU4N YH KXEEL\H
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QHVL YDUVD YMHWEGLQGHQ RQOHOOLRMODOH *QVL\HW

NXUGX+X LQVDQ PDQDVOQPPHG D@DV BHPLLU
VH\UH\OHPHP®HUL RMQMGOH\LUGH DuNO DUWPOUG DUDND\D
G|QP+t HWLQL NDQOQO FDQOQO QHVL YDUVD YHUPLG \F
$KPHGILQLQ '«UUe \HWLP NBEXINQBUD¥KLVOUODQPOU
FHYKHU =kKALOQ BKD S @ DWERLY HP L

1XW OXKDPPHAHFGHMH GH J|U-QR*MUL D\QO
$KDGHMGEX ]OVOBI®NQGH IDUNOO J|U+QP+GOHU (WH NHPL=+H
EsUsQ*SLPVHGL\H J|B<QOHU

*DIOHWOH JHoL\RRUVHXMH U

uDP DUONODU LoLQ %D+-GDW NDGDU |QHPOL ELU GHKLU
DNUDP GHPHN J|Q+O HUOHULQH YH GDKL %DEDPD $NUDP
IHQk I KOPIXNDPOQOQ 1DRIBROHQHIHARMN. ROXUXQ
VDI UXK BIQOHKUL %HONL GH E XD \V]GWHN UDWk
EHGHQOHQLS JHOHFHN EHNOHQWILOHWK SSIURBHGHUL
DoOOVO@HAOMKUH UDKPHWINVPDHPO@ K3+ GXUVXQ
DUWONKBPBOGKL Q\\XEL UHKLWOLN PDNODP®QGDNL SH
EHU HWOWUO EX GHKULQ QXUOX \¢]JOHUL gPU+*P+]*Q DNUDP
YDNWLQL JDIOHWOH JHOLUPH\HOLP H\ f@KDQODU GL\RU DGH
VXOWDQOPO] 8\DQOMHNIDHKPAPPMIQ]LOLPL] ROVXQ

30DPX VHKHUNLOLVL ]1OWOONODUO LOHUHUHN WH]DW VD
JIVWHUL\RU %DIEDIROEH G.DUGOW JLEL J|JUsQHQ LNL NDYUDP
ELUL DNuGPé&4HUL VDEDKO®O LIDGH HGL\RU 6HKHUGH X\DQOuU
GLULOLG RUXo ]DPDQOQOQ EwHMDRJOPOQDKXU
.DUQOONODUGDQ WI&EO GOOr® IKPVOQOQ YH (EX
BHNLUTLQOVYOQORAODPDQO VDEDBK O#S RGL|OPOPH
PDNDPO DUONODUD

.]JOHQ ROVDP KHS NDSOQGD NDOVDP
[*WIXQGDQIRXI-OOHUL DOVDP

.JOHVDYDUODUGD NPHODOQONQGH KDN LGGLD HGLOHQ
\D GDSD]DUODUGDQ VDWORVBOBRBQHULOHQ ELU LVLP
%DEDP GD QHILQOGDYYNHMGLQL YD GRIKIP® E X
KOHPGHNL J|GIHVYHWOXKDPPHGTUQK®D N|OH
JLEL J|U\RU 3H\JDPEHULPL]TQRID®D POO@ PWDQ
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$OO0ODK HOVYDORODU YH FLQOHU LoLQ @gON YH VRQ ROXU SH\.
EHUOLN \ROXQGD |OHQdLNO+NEHUL YH =H\G JLEL @gPkQ
LoLQkg \ROXQO/DYDUWD ELOHUHN YH LVWH\HUHN (IHQGLPL]H
NXO N|OH R®@BNNROFXODUO LoLQ ELU GHUHIWLU

$aNOQ SD]DUDOQGD 3D]DU H\OHGLP
6DWDUOP EX FDQO DODQ EX@X\Q P(PJUH

*«OOHULQ HIHQGLVOXKDRMHWG JRQFD GD J+O GH
E*OE*O GH KHSPL RRPXUFXEWX®L+L LIDGH HGHU
9DKGHWWLU WHN VDSWD (OLI JLEL NLPL DoboOPOUWOU KHU
\DSUDNWOU NHVUHWWLU 9DKGHWLQ YH .HVUHWLQ WHPVL
.RNXVX \D+O0 YH GDOOQGD uDNO\DQ E+OE«OOHUL\OH %D
OXKDPPHGILRQRMLNL GLOLPOL WU @K HPNOHDQ
E*OE+O-

*|US GH &HPKQ YHULULP FDQ
6DQD VDRKWHP®DU KHU DQ

3H\UJDPEHULQ @IHPk \+]*Q+ J|U+S GH FDQO VDKLELQH
YHUPHPHN P«PN+Q GH=+=1Q®®DUOPD] GD ELOH J|UPHN
JHUOHN J|UPHNOH HG ELU KDO UH\WDQ RQXQ P+EDUHN VOID
JLUHBH=+L LolL@&mud EX PLQYDO «JHUH DQODPODQGOUOD
\RUODU

&(0 2 &HP RODQODUOQ VR\X

&LP YH OLP (O 0hOg1
&(0 A&/ +kOLN HVPIB\D& VP
HVPYO

%kWOQGD RODQ &HPkO $00DK HUOHUIGHH ]kKLU ROXU &F
HUL\HQOHU YXVODWD GDLLPX BBIQUIOP EHUH VDOKW YH
VHEEDGOUOMHWHFDEDP O] GD WOMM BINORO P DN
ELU DQODPOQD J|UH

3$ODK YH PHOHNOHUL 3HWDHPEHW P PRQBOHU
VL] GH VDOKW HGLEOODKHOHNOHUL YH WeP NXGUHWL LOH
3H\JDPEHULPL]L GHVWHN®@BP®®WBOGUU RODUDN EL]H
G+UHQ GHQD \DUGOP HWPHN YH GLQLPL]L \D\PD\D oDOOUu
PDNWOU glOLPL WL OWOBUSOHULQH |[*UHWPHN YH RQODUO
H-LWPHNOH P NHOOHIWLUOHU
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6DOWQ ELU DQ@QmPM™) RODUDN JHoHU .XWVDO NLWDEOPO]
XUTDQYGD $0OO0ODK SH\HBMHEHWQDHDIQNOOVDOQ NL
.HQGL KHU GH\LQ VDKLEL 2820y HEMGLP-DW VOIDWODUO
QOQ HVPK ILLOOHULQLQ D\QDO®QPDQOPDIENOD
J|UeQ+*\RU 2%WKHD@OkKH gO0k ®ROQ& DN HGHQ
OHU KHU UGH\LQ NHHRL®EHQROGX+XQXQ IDUNOQGDGOUODU
.00DQ PDNDP GD D\QO NOOOQDQ GD OLUDoWD 3H\JDPEHULT
NHQGLQL JJUPHVL YH 3'XU S5DEEPOQ QDPD]GD” Kk

%DEDP HY@BQD |[UQHN RODUDN H+LWHUHN VDOKkWOQO \HL
JHWLUPHNWHUMBFLOWMHO®RRP HKOL ROBHWM VHOK

oONDUPD\D 0DOO (PHDBRDGOQMDBELEL &$1 %DEDP

6HQVNQ ®HPGH YDUOO+D VHEHS
(\ J]Q*O GDUOOPD HGHE HGHE

3H\UJDPEHU +D]JUHWOHUOHPYLDUQOMOKUG VHEHEL
ROPDVOQD UD+PHQ SHN oRN NLG4L WDUDIOQGDQ NDEXO HGL
WH YH LOHUL JHWLHQHPWNHWHY 2\VD RQXEDKDNLNDW L
NOQ QGUUSNOO UXKWL @HVL] YH |UQMHHNA/QHU A
UDKPHW RODUDN KDINJ @GN OHQLP LGUDNOPO] GOudQGD
NDODELOL\RU *|Q«O J|]* DoON RODQODUVD RQX DQPDGI
\ROXQGD \¢UsPHGHQ \DSDPO\RUODU UHPV +D]JUHWOHULQ
DoONODPDODUOQD J|UH +DJUHWL OXMWPRPHGIGH HULPHGL
VRQUD 2QBQ@LGHQ GLULOPHGLNWHGELORHQ WD R Pk
ROPD] %DEDPOQ GL]JHOHULQH J|U(H KEH KIDBGHEL EX G X U
ELOPHNWLU \DuD\OUG GHMNDPFRDN YHO&LQMH ELOLOHQ
NDGHUHOURODUDN \DuDPDNWOU 6HYGL-LQGH \RN ROPDGON
DUOYPQLGHQ GR+PWNXNURN

+DN DUO+0 6XOWDQOPO] RQXQ D\QDVO RODQ WHN SH\JDF
GH oRN VHYHQOHUGHQ YH \ROXQD EDU NR\DQODUGDQGOU

%DEDFO+OP .LWDSODUXGIOED @ DRJDEEPHUL DOOS
DoPD\D oDOOUO\RUXP %XQXQ DOWOQD \LQH D\QO NLWDSW
Je*]HO V|]JOHU YH (GLlsO@GMH MBWLP VRKEHWOHULQL]
GHQ DODFD+0OP X\JXQ E|O*POHUOH VL]L DQODWPDN LVWL\]
DPD HGHEL \DQOQO GD ULLUDHQGHDYHR®HPLH OLN
LOH LOJLOL ELU VRKENRQ DSGRQW EXOID]6QHOQ
DOWOQD HNOH\HELOLU PL\IDARJO{O D HUH le UPHHQV @ H
[SHULP 1XU kOHRQ@HRLY® GH HOOFHHULIQRGHQ |
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6D\JOODUOPOD NOJOQOD] $L«

1RW $uD+-O\GDONMHU %DEDPOQ PXKWHOLI \D]OODUOQGDQ DOO
POuwdOU ]DPDQ LoLQGH EXQODUOQ DoONODPDODUOQD GD
JD\UHW HGHFH=LP @gQUHDOOR&VIERYBWHQ GD

DOGOP $ (

'R+DQ UX FHVHGPEQW EROGLU
=kKkLG XINXQX JHQLG WXWDQGOU

$O0ODKHGLOHU LVPLPH DQODPDGO NLPVH EHQL
gQVDQ GHGLOHU FLVPLNIHP VEHOIDP DGO

%HQ IDQQOQO]ID J|JUH\LP

$WD\OP GHGLP \D]OVOQGDQ

AOHPGH RODQ=DbMTGOU

d|]G«P VOUUDOQO

gO+P YDUOO+O VDKQHGHQ oHNHQGLU

%INL RODQ +DN JHoLS JLGHQ KDONWOU

gO+*P QH J*]HOVLQ

.HQGLQL J|JURHN]Ql 5DERD G|QG-U

*HOGLP

3DN H\OH J|QO+Q+ ELU GHP ROPD\DVOQ QHIVLQH \HP

=kkLUOH ROPD ND\OWOO EX J°QOHULQ KHSVL vD\60O
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g]GHQ DOOQFD KDEHUL NDOPD] J|QO+*Q+Q NHGHUL
1HIVLQOH FHQN HDOHODPHO QO \HUH VHU
OH\GDQD JHO

6kOLN NHQGLQL GHYUHGHU

1IXVUHW %DEDPOQ .DEUL %DuOQGD

*DIOHWOH EDNIERMO DWW KA ELU WDG J|UeQ-U
1IHFGHW JDILO ROQ® EBUHBELIJU-Q-U

*UsQ-U

$UDVO ULLULILERGXQXS DoONODQDFDN

<HUL JHOPL@GNODQDFDN

1XU RODQ LQVDQG DN DINNI@®QU] k

.kTEH

7DYDI! MKJHOHQ \ROGXU

1HGLU GH®GLbONO®D

%HOHUL\HWUWHXQODQODU +DNNO YDUOONODUOQGD EXODQO
%D\UDP HWWLOHU

.HPkO&WQVDZHPEOH EDUODU

.kEH G+Q\DQOQ J|] EHEH+LGLU

*LUoHUL
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.HQGLQL NHQGL LoLQGH DUD
.HQGLQ

+DNf® JLGHQ \RO JLNUXOODKWDQ JHoHU
.DGULQL NO\PHWLQL ELO

'«Q\D ELOHQOHUH JRBUP HN k

2UDGD GD VHQ YDUVOQ EXUDGD GD VHQ
+DNNOQ NRNXVXQX GX\DQOQ NRUNXVX NDOPD]
'X\PDGOODU %LOH

OHYOkQk OHBOXKLU QLUDQGOU

.RQ\D \ROXQGD

$GONOON YDUVD JHUOHNWHQ VHUGH RQODUOQ |OPHVL P+F
GH+LOGLU

$0ONODUOD DN B UNHHUP k

%DUOQO EXJ*Q YHUPHGLNoOH DGND EXODPD]VOQ \RO \RNW>
RQGDQ EDUND

AmMONODU

1HGLU GHGLP DoONOD
9DUOON \RNOXNWXU
.XOOXN 5DEED \|QHOPHNULU

%DVDU ]kKLU EBDWILQ HW PEKNWLU
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+DNLNDW NHQGLQL WDQOPDNWOU

1H \D]ON

&HPkO &QQIOH RWPDNWO

1HGLU EX"

6H\U GLLULQL DoONOD EDEDPOQ VH\UL LoLQ
'«Q\D\D JHOLG VHEHEL LQVDQ ROPDNPOUG PH+HU
gOLP |*UHQPHNWHQ JD\H XODUGPDN LoLQPLG \DUH

%X GeQ\DQOQ JHUOHN WDGO® |OPHGHQ |QFH |[OPHNPLU
OH=HU

.LPL D-O0]GDQ D+ODU NLPL J|]JGHQ EDNDU

.KEHYGH VH\U

+DVDQ LOH ++VH\LQ RFD+® P+PLQOHUH GHINDW NXFD=O0GO
(KA %H\WL 6HY

UX G*Q\D\D |O+ J|]*QGHQ EDNPD

AJLIOHULQ QHE LR &MYk

ALIOHU FRUPDGOWO RWPDE

AULIOHU EDKUQQLRDPDB]

AJLIOHULQ \HUGH L]OHUL ROPD]

AJLIOHU FePOHGH GRVW \«¢]e JJU-UOHU

AJLIOHULQ G+Q\DGD DWDVO ROPD]
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AJLIOHULQ JD\UO LOH V|]* ROPD]
AJLIOHU \ROXQXQ NDSOVO ROPD]
AJLIOHU J|POH=LQLQ \DNDVO ROPD]
20PD] ULLULQGH EDEDPO DQODW
XYRGDQ DO KDEHUL DW J|QO+QGHQ NHGHUL
5HJDLE *HFHVL

9DUOG NHQGLQGHQ NHQGLQHGLU
%HUDW\VIHFHHFHOHULQ LQFLVLGLU
gVKLEL G+Q\D\O WHUN HW

OMUDF JHFHVL

XYkRWO] JHOHQ J*QOHUH \DQ
.DGULQL NO\PHWLQL ELO

&DQ LoLQGH FDQGOU $00DK
9DUO0OO+0QGD RODQO ELO

7THUL %DED

+D\OUOO J.-QuY Ok «$UD\OU YH \DUDQWOODUDBQO Je¢]HO
DNWDUPOIDMPHWOHU RORXQMH GLOLQH J|QO<QH VD+0OON
&HQk& +DNN KD\DWOQHD HQ L\L UHNLOGH NXOODQDQODUGDQ
NDUGOQD oONDELOHFHN KHU WRO®)OPWWIDXNODUO
QUHDOODK \D]OODUOQDO GRV\DVOQD DNWDUDFD+OP EDQ
EeWeQ \D]OODUDOQ KHSVL GRV\DODUOQGD PXKDID]D HGLOLU

6HOQGHXQXQOD EHUDENQGDQ VRAOGBGHQ YH

76



EHQGHQ JHOHQ EFOBWP@ADELU GRV\D LoOLQGH WRSOD EX GUHNL
GH |DPDQWOLQGH BUULY R®EXKXWOHUNL ]DPDQODUGD
EXQODUD EDNWA®OQGILQ GH+HUOL HWWHDNODU ROXUODU
KD\DWOQ VH\ULQLWPH OYHULXHOIH E|\OHFH WDNLE HWPLUG
ROXUVXQ

&HQk& +DNN G+Q\D DKUHW E+W+Q LGOHULQGH NROD\OON
QDVLE HWVLQ #QUHDOODK

6HOKPODU 1+NHW $QQH®IOPD BAH WHOGOU KRGoD NDO
(IHQGDE®DQ

+L« gJ« 6k« g]« 38ODUPKBINNK\HVL
*QO+P+]*Q 6XOWDQO (IHQGL %DEDFO=0P

(NWH VL]H QDVOO XaoDumHR1PPDoG®R DQODPO YH
GH+HUL eRN RODQ \DUDQPOUONHQOIGHPAQ+OGD
G|N+OP+0 DFL]kQHWL NRDW

6L]LQ YH 1«NHW DQQHPLQ VD\JO\OD HOOHULQGHQ |[S*\RUXF

gQFHOLNOH VL]LQ Q@®HPINHW+BDUHN HOOHULQGHQ
KDVUHWOH |SHULP

5DPD]DQ %D\UMPRDVRQGD VL]OHUH \DSPOU ROGX=+XPX]
JLA\ADUHW HVQDVOQGD DQODWPOUGU EXOXQGX+XP WDOHEHQL]
\ROXQGD EDUOPGDQ JH@GHY RCCDVLDNDX®k PDLO \ROX LOH
\D]PDPO LVWHGL+LQL]GHQ GROD\O HOLPLQ \D]JGO+O GL
G|QGe++« NDGDUO LOH DNWDUPD\D oDOOUDFD+0OP

8]XQ MDQODUGOU LOJL DODQOPGD RODQ WDVDYYXID PHU
QHWLFHVLQGH |DPDQ@H®WOQDUDIOQGDQ WDQOQPOU
vLP@DUOQ VRKEHWOHULQH LUOWLUDN HGHUGLP (WUDIOPGD
\DNOQODUOPD \eUH=LPLQ \HWWL=L GLOLPLQ G|QGe=++C
DNWDUOPODU \DSDUGOP )DNDW EXWHPJILOHULQ ELU
GDKLOLQGH \DSOOPDVO JHUHNWLKDQDW®RPOILNMWHPLQ LVH
JHOHELOPHVL LoLQ ELU 0eUGLG H ED+ODQOOPDVO JHUHI
ELOHUHN ELU NDSO\D ED-ODQPD\O oRN GLOHGLP
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%LU JeQ 3HQGLN WH \LQH E|\OH ELU WDVDYYX| VRKE!
HVQDVOQ@BRXUPDFO PXKWHUHPRMXE\|QHOWPLUWLP
BRUXP G|\OH LGL

%LU PeUGLGH EDOQDIHFAOPNWL=LQL V|\O+\RUVXQX]
ONMLQ QHUHGHHFE+L] YH QDVOO WDQO\DFD=-O]" o

%XQXQ *]JHULQH VD\OQ NRQXuPDFO EDQD

6L] GH KDNOOVOQO] VDNDOOQGHQLRGHWXWDFD+O] QHU
WD@FD+OL\H ELU FHYDS YHUHUHN GXQX HNOHPLGWL

3$00DK O0Q 9HOL vOIDWO YDU VL] GH RQD GD\DQOQ #Q¢
GHGIYH DNDELQGHGHHP VL] XEXMDOHS HGL\RUVXQX]
R KDOGH R 3UHPV EXIOXGHGQ k

$UDGDQ ELUNDO J*Q JHOWL %HIDKBQIDHDWLNOH
DUO\RU ELU DQ |QFH EXOD\OP LVWL\RUXP 2 JeQ LG \HULP
ELOJLVD\DU GDQOUPDQO ++VH\LQ %H\ ELU VRUXQXPX] *]JHULTH
\HULPL]H JHOPLUWL %DQD ELU VRUX \|[QHOWWL VRUXVX -
YHUGL+LP FHYDS

3$NOO .0 «Q LULGLU Fe] DNOOPOGPORWPORIOGUPDN \D
\DSPDN EL]JH G¢@GHPALUWLP

%XQXQ *]HULQH +<VH\LQ %H\ GXUDNVDGO YH
36LI7THU]L %DEMX\RUVXQX] KHGKBDGH
%HQ GH NHQGLVLQH

3STHU]JL %DBERDRPGLWBLRUXVXQX \|QHOWWLP IDNDW R
FHYDS YHUPHPHNWH OVUDU HWWL

$UDGDQUNEDLOo J*Q JHOPLUWL NL oRN VHYGL=+LP ELU
NDUGHUDBO g]®NUDP YDNWL HYGH VRKEHW HGHUNHQ

3$EOD 'HUVDDGHW GL\H ELU \HU YDUPOU RUDGD 1HFG
$UGOo0 DGOQGD ELUL VRKEHW YHUL\RUPXG VRKEHWOHU
NDODEDOONPOU VHQ ELU EDN DQODUVOQ GHGL

2 DNPDKHPHQ ELOJLVD\DU EDGOQB BRWDXRIG X P
PRWRUXQD 1HFGHW $UGOo \D]GOP NDUUOPD oONDQ E
OLQKMNNWS QHFGHWDUGLWORODGAWP®BUDGO+OP NLUGL
VL]GLQL] LVPLQL] ELU NDo J-GHHWYHID® H3@BOQ E
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JLNUHGLOPLUWL %X VLWH\HOELO IP IFIHOY IDS/OWW HPQ

NLOL &*QH\W %H\ EDQD VL]LQ GHUYLG NDEXO HGHPHGL=+LQL]
NLWDS \D]GO+0QH0]O ELU KD\OL ID]OD |+UHQFLQL] ROGX+XQ;
%HQ EXQXQ *]HULQH ORN +]«OG+P D=-OMGHPP 2 JHFH \DW

GD U+\DPGD VL]L JJUG+*P YH EDQD G4XQODUO V|\O+*\RUGXQX]

.010P EHQ VHQKO®PBHUNREXO HWWLP

%HQ EXQD LQDQDPO\RUXP YH tXQODUO WHNUDUOO\RUGXP
6LWH\H PDLO DWWO+OPGD DOPDGO+0Q0]0 V|\OHGLOHU
6L] WHNUDU EDQD

6HQL NDEXONKWWLBHGLQL]

2JQ VDEDK NDONWO=-OPGD P+WKLG ELU VHYLQO LOLQGH
ODUORDPIPV \DQL VL]LQ JHOGL-LQL]JL NDEXO HWWL-+LQL]L E
JHUOHNOHUHFH=LQL V[\OHGLP

'DKD VRQUD VL]LQGH ELOGL+LQL] JLEL ]kKLUL P+UDFDD
VRQXQ GMHUW] HYOkWOO+D NDEXO HWWLQL] %|\OHFH JD\H
KDVOO ROPXUWX UGLPGH KX]XUOD GHUVOHULPL]H GHYDP H(
KD\DW YH J|Q+O \ROXPX]GD VHAUHMBI]\HRUXHYD
+DNLNDWLQL EL]H GH Do®IOHOVRQWQX]SDREHGHUL]

THU]JL %DED

+D\@D J.QOHU KD\OUOO ENGJDPODLL BV J+]HO
ROPX0 HOOHULQH GLOLQH VD+OOPUG/G&L)\H EDED GH
ELU E|O+P YDU oONOQFD RUDVOQOGD RNXUVXQ .LWDS ELW
NOuD EDVOOOU gQUHDOODK 6HOKkPODU KRUoD NDO (IHQGL %|

SV« %WH« 3UGOo0 $-DFOQOQ <DSUDNODUOQGD

2 NDGDU V|] YDU NL V|\OH\HFHN

2 NDGDU UHVLP YDU NL OL]LOHFHN

9( R NDGDU P+¢]JLN YDU NL EHVWHOHQHFHN
&DQ %DEDP (IHQGLPH
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+HU GX\GX+XP V|]] GH DNOOPGD
+HU J|UGe+eP UHVLPGH J|]*PG

+HU GX\GX=+XP P+]LNGH NXOD=+OPGD
&DQOP %DEDP (IHQGLP

%LU JeO+GUWH ELU YXUJXGD
%k]HQ ELU oLOHNGHELEKNXUG GD

%LU JeO+Q NOUPDO]OVDOQGD

%kHQ DUGDo D-DFOQHOQ \DSUDNODUOQGD GDOODUDOQGD
+HUQOP GD &DQOP %DEDP 1HFGHW $UGOo

.01060Q0] $V«
$UHIH J<Q-

THU]JL %DED

+DW®IHFHOHU ROXP +DPGROVXQ OBIP\HOP
JHOLUGLKDVBL]OHULQGH DL O #&PAEW Ud(H O OJ0-D K
*HoPlL JHOPH®PLJHOHFHNQ RE>POW.QKLW YH QEKW
ED\UDPO@P WP-EDUHN ROIHKDROODK

*IQGHUGQ GRVDQGLUGLP RNXGXP ROGXNoD Je¢]HO
RORPRIX HOOHULQH GLOLQH@|Q(CS®HH EWDQ@WU
EXORXXQ 8\JXQ ELU \HUH LOkKk®RH QKkEHDNR
GDKD QLHANCHU QDVLBEH®®OW DK

3D]DU J+*Q+ EHXNDLERQ PONBUPD VHOKPODU 1«NHW
$QQHQL]LQGH VMDWsOHRD N@QIHQGL DEDQ

0X« &D«

1«NHW $QQHFL+LP (IHQGL %DEDFO+0P %D\UDPOQO] 0<EDU
ROVXQ

6H« YH (V« NXODUOQOUGBOMKADOLW HGL
\RUODU P&xDok® YDUGOU
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1DVLS ROXUVD SD]DU J*Q+ J|U+GPBOIRDKHUH gQuH

(NOL GRV\D GD ELU \@RLBHYWXUIMHWL YH %D\UDP
\R+XQOX+XQX]GDQ J|QGHUPH\L EKRDX BIOXHXOHGLN
QX]KDILIOHPLGUWLU gQUH$OODK

1+NH®QQHPYH 1HFGHW %DEDPO]OQXKDEBPHW YH P
EHWOH HOOHULQGHQ |[SHUL]

%260 @/ | E+255$+0F1855$+10
O0X« &I
.g/( 9( .$5% @1&85
+D\OUOO J«QOHWPOX«

<HQL JHOHQ NDUGHUOHULQ OLVWHVLQL Je]JHO \DSPOUVOQ
VD+O®®HBWLQGHQ 0 .R« GHUVL \RNVD RQD ELULQFL GH
YHUYDUVD LNLQFL GHUVL GH YHU 'LENUQHWLQLQ KHSVLQH
GHUVH EDUODPDODROR @GV |GHUVOHULQH LOKYH HWVLQOHU
%|\OHFIRQODUOQ GXUXPODUO PH\GDQDQaONPOU ROGX
GHYDP HGHFHNOHU JWRRJODU*N%DKVHWWL+LQ R \HQL
JHOHQ LNL NGAHMUYLQ\RNVD RQODUD GD ELULQFL GHUVL YHL
'DKD VRQUD EX LNL NLGL YH QXPDUD KDULo $QFDN
QXPDUDGD GL+HUOHUL JLEL ELULQRLGOH®ENKRQ \DSO\RU LVH
KHSVLQH LNLQFL GHUVL YHU YH YX@GHULNL D\GD ELU GHU
WOQFO GHUVIHQFH\H NDGRUDGHWU GXUDOOP RQGDQ
VRQUDNL VH\LUOHULQL ]XKXUDW J|UPHOHULQH ED+OD\DOOI
VRUDFD+OQ ELU GH\ ROXUVD VRUDUVOQ 'eQ\D DKUHW LUOHL
JHOVLQ

6HOkPODU KRUoD NDO (IHQGL %DEDQ

%X\D]OPO] \XNDUGD 1HFGHW %DEDPYOD LVWLUDUH HWW
\RO KDNNOQGD NL JHOHQ FHYDS PDLOL LOH EDUOO\RU

<D]O®PO] GHUNMQK FPP@®DUDNQGH:.DGHULPL]
.D]DPO] 1%k Q 6KLWHPRE®X+XQX IDUN HWWLP %X DUDGD
&HQKO +DNNYWDQ WDVGLN PDKL\HW# Q\GIH IKDLEHU JHOG
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WHOHIRQRQ®ON « QXPDUDOO WHOHIRQ DUO\RUGX

7HOHYL]\RQ GD ELU KDEHU J|UBtNDWNDGIDB¥HQOLN

YHIDW HWWL GL\RUGX +DEHULP \RNELGHGLNWHQ VRQUD
JeYHQOL+L DUDGOP 3DUDN|\ GH LNL \HQL DUNDGDUG WHVLYV
GHYUL\H JHDHNMNQDUGD EXOXQDQ VX GROX NDQDOD Xo0XS
KD\DWODUOQ® ND\EHWPLUOHWP «*« WHQ QLMW H Q

P+GDKDOH HWPLGOHU NXUWDUDPDPOGWODU 6DDW GD RUI
JHOHUNBEPDQTOQ GD RUBDGOXRIOGBR-uW+P guWH

.DGHU .DYH B Kk@® 6XKLWH KDNLNDWOHULQGHQ JHOHQ ELU
KDEHUGL

+®@LQ JHUH+L DUD\D JLUHQ ROD\O DNWDUGONWDQ VRQUI
ELU +LNPHWL GL\HUHN NRQXPX]D G|QHOLP

(IHQGL %DEDPD J|QGHUGL+LP @XPDHG®O
NLGILQLQ GHUVOL ROGX+XQX GHUV YHULOGL+L WDULK YH
LUDUHWOHUL ROGGIROXDQGH |[JHOBXNOH
QXPDUD®WLNNDWLPL oHDNBBY¥WQWUPD\D EDGODGOP

QXPDUDWDHD )XE&NDQ LGL %X 0+UULGIWHQ JHOGL+LQH
JJUH &HPTGHQ VRQUDNL IDUND GDYHW RODELOLUGL

QXPDUD 6LOVLOH VOUDODPDVOQGD 3H\JDPEHU ER
EOUDN®OPBGAXOQXQ QHGHQLL +DXKNPRHGYLQLQ
ROXUX\GX

1XPDUDOO (VPk $OODK 5DKPKkQUS5BKWP (O %DVyv
GH\L KDNNO\OD J|UHQ «

%LU JeQOO-N YDNLW QDPDYDQ(€]s 5HN
%HVPHOH LOH PVOS5KNDPD] LVH %HVPHWH LOH
EDGUODPDNWDGOU

1XPDUDO® 7THU]L %DED NLWDEO® NJOH YH gQFLU GRV!'
GOU«

%LU PeGGHW WRQDBGO+OP ROD\ODUOD LON VOUDGD
\D]JGONODUOP ROPDNOD+-BHOOEBQ .|JOH YH @8QFLU
GRV\DVOQGDQ ND\QDNODQGO+-0Q0O DQODGOP 9H EX GRV\D\C
RNXGXP 2NXPDN L®HH NdHGDU ID\GDOO ELU LG \DsSwWO=+0PO
DQODGOP 2UDBN EDWGHGLPL] YH (IHQGL %DEDYPOQ
\RUXPODUO YDU +HSVLQGHQ $00DK UD]O ROVXQ (IHQGL %D
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EHQ ROVD\GOP G|\OH \DSDUGOP E|\OH \DSDUGOP GL\RU %L
IDUN HWWLP NL EHQ GH G|]\OH REXS®RDEHOH ROXS
\DUDPDNWD\OP 7DEL GDKD HYYHOL\DWOQGD EXQXQ LOLP
P«UDKDGH \|QOHULQLQ GH ROGX+XQX IDUN HWWLP +LND)
EXUD\D DOPDMDWAIDOO ROGX+XPX GelG+Q+\RUXP $NVL
WDNGLUGH LG®H+-GHIQODUOORB\ WELWCH@HQOHU KDYD

GD NDOOS KHGHILQL EXOPD]

1IHFGHW $UGOo 3D]DU  +« .«

+D\OUOO DNubDPODU $NOOOO NO]JOP KDPG ROVXQ KHSLPL
LVPLQL GX\PXUVEBDGXOWODK ELQ GLQDU LVPLQGH ELU ]DW
YDUPOU %LU J°Q QHIVL NHQEPYULQGHYWHPEWU E X
LVWH+LQL \HGUWHMHPLHI EX V<URHLVLQEHEX
\HPLGUWHQ KLo YHUPHPLG QLKD\HW EX V*UHGHQ VRQUD ELU
SD]DUGD GREBRUOUQFLUFLQLQ |Q*QGHQ JHOWL+LQL IDUN
HWPLUG

gUWH WDP GDH®B8BKVL NHQGLVLQH NRQXUPD+D ED-ODPOU
$EGXOOMXN \HGL \00oGOU EDEDLEIPWH EGWLEGH
NDEXO HVEWNPLUOWH VHQLQ GHGL+LQ ROGX QH ROXU ELU W
LQFLU DDWGWON \L\H\LP EBHPLQ *]HUERHOQGDQ
VDYPDN LoLQ SDUDP \RN NL GIDNGFI DIDDYHUPL G
EXQXQ +]JHULQH QHIVL DVIDNRQXEQ ODAU@P&d LOH
DO@MUEBAPLU

%XQXQ *]J]HULQH $EGXOODK SHNL GH\LS LQFLU WH]JkKC
EDUOQGD GXUDQ VDWOFO\D ELU LQFLU NDUub0OO+-O6QGD
YHUPH\L WHNOLI HGHU EXQXQ <]JHULQH EHQLPOH GDOJD
JHOL\RUVXQ" GL\HUHN QDOOQODUO X]DN ELU \HUH 16UODW
%BXQXQ *PHUSEGXOBDBK VHQHGHQ VRQUD WHNUDU QHIVLQLQ
R\XQXQD JHQGH® +]*OHUHN RUDGDQ D\UOOPOU

$QFDN D] \DQGD RODQ YH EX KDGLVH\L WDNLS HGHQ VDW(/¢
DUNDGDUO KHPHQ LQFLU VDWOFOVOQD JHOLS \DsSwWO+0Q00Q
ROGX+X@X R NLULQLQ ]DPDQOWOILRELWGALHDQ
ROGX+X®M H+HU EHQGHQ ELU LQFLU LVWHVH\GL RQD E-*W
WH]JDKO YHULUBXRXGCHUW]IHULQH DNOO EDUOQD JHOHQ LQFLU
VDWOFOVDO KHPHQ \DQOQGDNL KL]JPHWOLVLQH GHPLQ JHOHQ
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KHPHQ EXO GX ELU VHSHW LQFLUL NDUUOOON LVWHPHGHQ
DOPIMOVDAMHRL NJOHOLNWHQ k]kG HGHFH=<LP GHU

%XQXQ +]JHULQH J{HRWQL SD]DUGD $EGXOODK
DUPD\D NRUDU QLKD\HW ELU \HUGH +]J°Q KDOGH EXOXU 9H
GHU HIHQGLP |]*U GLOH\HUHN EX LQFLUOHUL NDEXO HWPH(
HGL\RWBL\HUHN LQFLU VHSYMWQKLXDMEBU %XQXQ
*]JHULGHEGXOODK R R ]DPDQGO DUWON LQFLUH WDOHELP
LKWL\DFOPGIRNUHN NDEX®@ ¥QHF]HULQH GH N|OH
HIHQGLP QH ROXU EHQLP KDWS&QN3PEKXo0 V@ SIHWILQ
DOOUVDQO] EHQ N|JOHOLNWHQ NXUWXOXS KeU RODFD=+0OP GHPF

<LQEXQXQ *]HULQH EX VHIHM:-$EGRHOODKDP R
]DPDQ \LQH EHQ QHIVLPLQ N|GHWURSDERFOBOHUL

NDEXO HWPHPLU "L\H ELU NLW DBWD HMNNXIP G UBWKX P
KDGLVH ROPXUO PXGXU" \RNVD NXUJXPXGXU" ELOPL\RUXP DPI
LEUHWOHUOH GROX ELU KLNK\HGLU

ULPGL JHOHOLP J+Q+Pe]JH DNOOOO NO]JOP VHQ ROVD\GOC
NLGLQLQ D]IDGOO+O NDUuOVOQGD LQFLUOHUL DOOUPO\GOQ
DOPD] PO\GO®DQYH JHUHNOHOHUOH 7DELL LGLPL] $EGXOODH
ELQ GLQDUO HOHUWLUWHIQIGIGHGROUXY XQX \DSPOU
&HQKkE DNN KHSVLIUPEGHROVXQ

gUWH EX VRUX WRUWPXO b LIH Y H <OIO®H L
JLULOPLU %X NRQX HKDNN®DBEMD Q~>(PDUDO(~J .|]OH
YH ¢QFLU GRV\DVOQGDQ GHWD\OO ELOJL\H XODUPDN P+PN+Q(

%XUDGD |QHPOL RODMDN ORNWIDNYY REBPDVDO YH
QDOHOBIULQ oONDUOOPDD® LOEHYLE\WRW PHUWHEH
VQLQLTREYKk YBLVLQBQL WHPL] READ) MKkOLQPHVL
YH @6QFLU J|UsOPHVL YH\D \HQLOPHVL LOH %HQ]JHUL KHU
PHWYD RODEL®HY\HM PHUWHEHVLQGHQ @VHYL\HW )HQk
ILKORHUBWHY/LQH JHOLOPHVL DQD QRNWD\O ROXUWXUPDNWDGZC

7THYKLGVPK PHUWHEHVLQLQ KDOL K\HWLQGH EX JHoLULC(
&H@KWHFHOOLVLQGHQ VRQUD LNUDP LOH RODFD+0 EHOLUWL

EUTKOQ .HUL\P 5DKPkQ LGEUHV
A\HWOHULQGH EXDKKW YDUGOU
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3,00+ PHQ DOH\KH IHTQLQ YH \HEND YHFKe 5DEELNH
]J*OFHOkKkOL YHO LNUDP’

OHKOHQ39DUOKMHPLQGH EXOKBDQ.g0fJOLN
IKQLGLU DQFDN \¢FH YH LNUBPEENKICEOQ 9(&+ o
YDUOO+-® EDNLGLU °

6RQ WHIHNN«U NRMXYXOHUNH] GRV\DVOQGD LVH
JHQkILOOKK PHUWHEHVLQGH RODK RHXWXKE@H%HNKELOOKk
VLQH OLMDHFH+LQH LUDUHWHNWBHORNANWLUNRQXODUO
QL\H )HR®ODKD JLULG LOH EDUGODPOUG YH %HNDELOODKYD JF
ELWPLUWLU

YDNLU G|\OH WHIHNN+U HWWL EX NRQXIX 1XVUHW %DEDP
O0Q VBVIZXU VEOHVLDQL 7HYKIEGPKkPHUWHEHVLQL
LIDGH HWPHNWHGLU 1HFGHW %DEDBDEPBIPU J*Q 1XVUHW
UD LQ5kK O $GNNLWDEOQOQ VRKEHWLQL \DSDELOLU PL\L]"
GL\H VRUGX+XPOXD WDULNDW PHUWHEHVLQGHQGLU GHPLUGW
%X NRQX GD NHQGLVLQGHQ GH ELU WDVGLN JHOGL=LQL G-l
UXP 1HFGHW %DEDPD DUWVLHG®DFE +DNLNDW
OHULQL \DQL +DNENDWQ@ROHHDMMWADNWDGOU %XUDGDQ
SULILELO®KIO olQVDQ PHUWHEHVLQGH ROPDGONODUO VRQX
oONDUOOPDVOQ +HU LNL P«PWD] GDKVL\HW \HWLUWLUGLNOF
OHURHYNLQGHGLU 1XVUHVW %D¥EDP 7DULNDW
PHUWHEHVLQH +D]PL UDEDHNLO RODUDN J|UHY
\DSPOUWOLWUDFNLNDW PHUWHEHVLQLRL®PWKOHWLQH Vk
1HFGHW % DEHDFPROfUDFDMNDW PHUWHEHVLQLQ YHNLOLGLU
+LOKIHHWBHW YHUGL+L PDULIHW PHUMXHEHVLQLQGH
YDUGOU 7DVDYYX!I PHVOH+=LQLQ YH \ROXQ EHOOL ELU P
XODuWOUOOPDVDO YDUBOWL KROGHIHQELPHULQH
YHULOHQ JJUHYOHUW HH@ SPRIOGHNLODSDFDNODUGOU

&HQk& +DNNTOQ KHSNMLYBHKRWEXW ROPDVOD
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QL\D]O6PO]GOU @QUH$SOODK«

+] OHYOK®X G+Q\D\D JHOLULRLP ELEX WD

NXUWDUPRMNWLE GL\RUXVIWH %DEDPD U(IHQGL

%DEDPP2+OXP EX G+-Q\D\D JHOLUG JDAHPPNMHQLQ L

GHUNHQ )HQKILOOKKfWDQ VRQUD % $RKBDIOXKOKK YH 6H\U
+DNNYWDQ KDONDYJD G|QQU EQDDNPDOMDGOU 1XVUHW
%DEDPDUWHQ 1HFGHW ®®E®BD]OL ELU KD]JLQH LGLP
ELOLQPHNOL=LPL PXWDNLMOWWAKRUL DNWDUOODUDN 1HFGHW
kKLU 1XVUWBWGHk NDODUDN 1HFDWMWD®@ WEGPPHUH ]k
JHOPHNWHGLU %X JHQHOGH GH+LO |JHOH RODQ KXVXVL ELL
GXU 7DOLSOLOHULQL LOJLOHQGLULU

7HIHNNeU GRV\DODUOQOQ HWLNOVEIHD EXHHUO
YHUPHNWHGLU

ED-®ROGX+X JLEL D\QO |DPDQGIN¥H 5DVE
1HELGLUKD®EY %HGLU GH NLULBOL +RMNk
J|Q OO HB\LIDMHQKIOL LQGLUPLG YH PXWPDLQ ROPXUODUGO
9H KHU ELU DVKDE KEIH 13HBEM\@ WHPVLO HGL\RUGX
6HNHQ#HKNLQ ROKMOL )HQKILOOKK PHUWMKEMVLQLQ Kk
7HIHNNeU GRV\DODUOPO]OQ VvD\OVDO WRSODPO GD E
YHUPHNWHGLU g0 EX WHIHNN.U GRW\ROORMDQD XODUDQ
]JDKPHWLQGH EXOXQ®KWUOHULPL] PXWPDYK¥) RODFDN
J|Q*OOHQHPKL\WH VHNLQHVL LQHFH=+IE Do&INWOU &HQKk
EX KDNLNDWOHUL J|Q*OOHUGHQ J|Q*OOHUH DNWDUOOPDV(
HWPHVL QL\D]OPO]GOU oQUH$OODK«

QROX 7HIHNNsU GRV\DVO (\0O-0 WDULKLQGH
WDPDPODQPOG OXKWHPHOHQ GH IDNLUH LOJLOHQGL+L \
NRPDVERQ J|IQGHULOPLUWLU

QROX GRV\DGD \D]OODQODU JHQHOGH LOLP \DQL 8O
<DNLQ PHUWHEHVLQGHQGLU 'DKD +VW PHUWHEHGH ROD
P.UDKDGH\QTHO <DNLQ YH AD8DNJW®D RBNWH
EHVLQGHQ RODQODUO DNWDUPDGONODUO DQODUOOD\RU

JDNLH & WDULKOHUGH\BQNL7DRAXNDW PHUWHEHVLQL
EOUDNOS (IHQGL %HDENDRMDWHPHUWHEHVLQGHQ GHYDP
HWPH NDUDUO® DOPD DUDPDVOQGD\GOP %X GRV\D WDPDPO
GONWDQ VRQUD ELU ]XKXUDW J|UP+0 YH DNDELQGH (IHQGL
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%DEDPD LQWLVDS HWPLGWLP
%X ]XKXUDOWHUG L

7HNLUGD=+9D (IHQGL %DEDRQHDNOGIOPKUKPNLNDWL
GH QDVLS ROXU +DQOP DQQH 1+«NHW $QQH NDSO\O DobOS E
HGL\RU )HUDKoD HYLQ VRORQX\PXU FDGGH WDUDIOQD EDN
+DQOP DQQH HYLQ GDKD ORUG ELU E|O<P*QH JHOL\RU 6L]t
WHOMIRXODUO\RHUXPHN «]HUH\LP GL\RK\BEXQX]
VRQUD LoHUL JLUL\RUVXQXHQ%»VRQUD/RKNEBWWP L
7HNLUGD+ ORMORGD EXOX\RUXP +DVWDQH EDNO\RUXP
+DVWDQHOHU VLIRUWDOOODUD EDNPO\RUPXU %LULQGHQ PFH
GHQ \XNDUO oONDUNHQ D\Do:GO\P EBIND] | YHWDOLNOHU
D\D+OPGDQ 0ONO\RU JL\PHN LVWHGL+LPGH JL\HPL\RUXP

.DUuOPDDSDOO ELU NDGOQ oONO\RUEDNMFH QDPD]O NOO
EHQ NOOEBXPKXH JHOGLP GL\RU 2QD \DSwWO=+0OP GH\OHU
ROGX+XREX RUWD V|\OHPHQLQ QOKEWIOLREO/GXNXQ
DEGHVWVPHGH=L®\O<\RUXP 2 JBI@FHH QDPD]O
NOO GL\RU <LQH 7HNLUGD+ VRNDNODUOQGD\OP VXOX NDU
7HNUDU IDNLUKDQHQL]LQ VRORQXQ GD NHQGLPL EXOX\RUX
WDQH LKYDQO]GDQ JHQFAWMR\INDBWGH\RUX] %LULQL
&HUKK (PUH DGOQGDNL NDUGHRUKXIP H<HRGH WN L
oRFXN R\QX\RU %LUL DFDED (PUH QLQ PLGLU" GL\RUXP dRF;
\RN 6L] D\D+D NDONO\RUVXQX] VDoOQO] VDNDOOQOQO] NOV
*VWeQ+]GH EH\D] HQWDUL EDGOQO]GD GD JINNXubD+0O JLEL
WDNNWDNNH \DNODUON YH\D HGULW SIHBoD\D E|O+QP-0
RUW@WGD ELU PHUNW]JHNYUBDODW D\D JHOL\RUVXQX] 6L]
JHQOOHUOH LOJLOHQLUNHQ FDPGDQ GOubDUO\D EDNWO=+=OPG
EHPEH\D] NDU ROPXG 1H ROGX ELU GUH\ PL YDU GL\RUVXQX
(YH QDVOO G|QHFH=LP JLQFLULPGH \RNWX GHUNHQ ]XKX
VRQODQO\RU

=XKXUDWWD J|UsOHQ ofVMRIMLGMDH UM gQFLU’
GRV\DVOQGODRDQA&NFAE)P KDGLVHVLGLU .DU \D=PDVO
&H®K WHFHOOLVL YH RQGDQ VREBUDOKHEAKQ U DKGHW
7HYKLG(VPWRPHUWHEHVLEHIZEJH &BOQKYHO ANUDP
LUDUHW YDUGOU EBNQMALIMHILVBE\OVDO GH=+HUL LVH
GLU VHQH\H LUDUHWWLUVHHW@QRAHUGDODO U+OHQ
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]XKXUDW AEAOHBKEHQ LOP ELU \DQVOPD ROGX+XGXU <DQL
3. JOHYH QFLU " GRV\DVO QG KOMATHAQ <@NMEL
OLUL]

(IHQGL %DEDP GDQ EDARDAL® GHOHQ NHUH WHNUDU
HGLOPLUWLU|OH YH aQ@FRWDVOQGD NL gOPJHO <DNvQ
$\QTHO <DNvQ +DNNIMIQEQNWY KkQODUO NDSVD\DQ
OHUWHEH \DQL WHFHOOQVDLRLMURWXHBEDPOUWLU gON LNL
KKO GDKD GBHEH ROXUWX+XQD J|UH kiDNDNQHO \DN
\DUDQWO YH WHFHOOL KDOOHUL RODFD+0 DULNDUGOU O0DL
SDUDQWH] LoLQGH vD\OVDO JHOPHNWHGLU +HSVLQL WRSOI

WHUVL LOH WRSODUVDN
(VPDY+0O ++vQD\O YHUPHNWHGLU

GU\HULQGHL(INXGHQ LUH G|QBHY¥PQE&HU WHUOLN
LOH JHQGE\RUGX =XKXUDWWQ BHUWEBEYOWNWGHQ
D\D-OPGDQ oONDQ EHVEIDWHWPHINVHE KYUGGEHQ ]k
LNUDP ROXQPXIKMWX VRQUD IDNLU GH EH\D]D \DNOQ ELU
D\DNNDEO DEHAD] XOXKL\HW VvOIDW PHUWHEHVLQL LIDGH
HWPHNWHGLU

%X PDOH ELUOLNWH (IHQGL %DEDP .X« GRV\DVO J|QGHUPL
%kO NDUGHUGHPEBIGH®HBXODUDN \ROGDQ D\UOOPOUODU
GO =0 &HOKOR THOHOWHWKL \DWHFHE®LVL GHPHNWLU
(IHQGL %DEDP EX NLULOHUL EX KDOLQ LOHUGH ROPDVO JHU
GXUXP ROGROXVWQGD X\DUPDVOQD UD+*PHQ WHUFLKOHULQL
D\UOOPDN \|Q*QGH NXOODQGOODU\RODD@WIDUDoDMN+ ROVXQ
ROVXQ 5DVEOD@ROKOOPOG ROVD EX KDOOHU NLGULQLQ EDUG
JHOPH] GL\H G+G+*Q*\RUXP (EX BKKEO+DEXNDW
OXKDPPHGLQLQ &HOKOL \|QOHA QL \BDOWDEO -

HIHQGLPL] EHQ ELU D\QD\OP KHU NHV KDOLQL VH\UHGHU GH

%HQ]HU ELU ROD\GD IDNLULQ EDUOQD JHOGL $E« ELQ )H«
NDUGHULPL] \DNODUON 2Q \00O |QFH EDEDVOQOQ YHIDWO L
VDKLEL ROPXU YH KDOLQ JHUH=L $E« ELQ 'LQDU JLEL KDU
HGL\RUGX %XUDGD \DQOOu DQOoDubdoPDVOQ NLPVH\L HOH
JLEL ELU GHUGLPL] \RN .HQGLVL GH \DSPOU ROGX=+X ILLC
\DQOOU ROGX+XQX KIDQQB\OGH+LaAWLUPH NDUDUO DOGO
&HQDE +DNN \DUGOPFOVO ROVXQ .HQGLVL LOH \DSWO=«
NRQXUPD&BOfL ELU KIDKDO®BQUD HYLQH VRKEHWWH

88



JLWWL+LPL]GH LVH LNUDP *RDWDL BN FIHYW | YGIL
7DEL R |DPIDQL®KIHUH+L RQXQOD LOJLOL NRQX\OD LOJLOHQGI
GHQ EXQQDWO@dOoPDVO |DPDQD \D\OOGO

%X KkVH GHDNNYDO <DNvQ RODUDWMPKHYKLG
\DUDQYWQGDQ 7HYKIOGDW \DUuDQWOVOQD JHoLUO ROGX=X
J|J*NPHNWHGLU B6RKEHWWHQ VRQODIF{ DINDWPLOH NO
QDPD]O gVHYL\HWK ) )PQUMWBBPKVL QDPD]OGOU %XGD ELU
WDVGLN YH P«UDKDGHGLU 20D\GDQ VRQUD (IHQGL %DEDP K
[\OH ELULQH EHQ]HPL\RUGX GHGQGGH gl XQDQL
WDQHOHULQ GPWNAQLNVWHEHEL LOH EX GkQ\DGD (VPk
KKL\WHQLQ YH RQD ED=+00 ]XKXUODUOQ D\OUW HGLOPHV
JRUOX+X EHOLUWL\RUGX

JOH .XO $EG YH gQFLU 7LQ GLU

$\Q % H ‘DO WRSODPO GOu
7H <H 1XQ WRSODPO
WeU

YH GLIUH VD\OPO] RODQ $OODK 5MMeRPkQ 5DKv

GQFLUTLQ3L@LQGROPDVO GD LOJLE®WIDWN&HQkK
KDNLNDWLQL DQODPD\O YH LGUDN HWPH\L QDVLS HWVLQ ©Q

%XQXQ ELUGH WHRHGOIP LKIDWLIN YDIHQGL %DEDP
$+XVWRYV WH J|UP.0 ROGX+XP ELU ]XKXUDWOPO] LoLQ
3=KKLUGH ROPD] @QUH$OODK GHPLUWL

=XKXUDW U0|\OH LGL

gU\HULQGHOEGI\OP . XPDQGD RGDVOQGD 00X«
QXPDUDOO PRWRUX o0DOO iom®@dObRMR UWRANWR U
JHOL\RU OB%\D EDVPD GL\H VHVOHQL\RUXP 2 WHNUDU
WHNUDU oDOOUWOUPD\D oDOOUO\RU <LQH D\QO GHNLO VHVC
JHOL\RUXP *e0 GHYUHVL SDQRVX SDWOO\RU YH NDSDNC{
DoOODUDN Jeo GHYUHVL NHVLFL GLVM|QNW|Us GOuDUO 16uUO0C

%X IXKXUDWWDQ G|UW J+Q [[-QFHIGHQHUR®HD
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JHOGL+*LPGHE[N«NRQXGDQOMWdRN VLQLDQL DOWW

DOVDQ L\L ROXU %HOLR@DHW®H EX LuL \DSPOuUWOU GL\H
VI\OHGLP GHGL *HOEHHSWGEKR-L JLEL\GL *HFH O0X«
JHOLQFH J|QO®3 VMDNLQOHUWLUGLP 7DEL ]XKXUDWWD
JJUsOGe+e+ ¢]JHUH HZH-WQD\O IDUNOO GH+HUOHQGLUGL=L
DQODubOOO\RU

3HNL NRQXPX] LOH ED+=WD@GWONMGDQHEIGL HVPK
WHFHORQGX+X DQODUOOO\RU gQFH (N« \kQL gNUDP YH GD
VRQUD 0X« NDQDOO LOH &HQ@KOBHDPHRQGD U
(IHQGL %DEDPGINWERUGDKD JHOHUHNQrURNINWO <DNvV
PHUWHEHVLQGHQ \DUuDQWOGD NRUXQPD ROXQPXUWXU

%X MK LOHNDO® (\0+0 WDULKOHULQGH
\DSPOU RORN+X%6XUVD JHIJLPL]LQ NRQ@DPODOH DOk
E|OsPOHULQL DNWDUDOOP

% XU6D
XU %XWDPANHUNDWL 7 HFMHOJDLF

6D 6DG 6O0IDAHUWHEHGIOIDW 7 H EGIDANAL
1DPD]

1DPD] P*PILQLQ PLUDFOGA@HUL4DGLV
9DKGHWWH .HVUHW @QFLU« (VPD 7THFHOOLVL

%BXUVDITON&O SOWOPTHO xOMNH®@ <PNvQ +DNNITHO
<DMV+DNLNODWKDPPHGLU

%XUVD PHUNH]L LON J*Q (\O+O JH]PHN LoLQ DUDED\O
FDGGHGHQ \XNDUO® GR+-UX ELU \HUGH EOUDNPOUWOP $U
DOPDN LoLQ IDUNOO® ELU \HUGHQ DLOHP LOH JLUGL=LPGH
%DEDP GDQ GDKD |QFH WDVGLREOXHQBD V)

JJUG*P %D0 WDUDBEDE@ED &MVOP RODUDN Ge(+sQGe=++P

.kGLU LVPL YBWGO7(5=026/86D%DNOP 3PHUNH]L"

GL\RUGX 6Do L(VRABK\H UHPJLGLU %LQDQOQ \DQOQD
GRODQOQFDPDURXROGX+XQX J|UG+P %XO®XQ &HQk
+DNNYWDQ ELU WRVMDLQDRWGRH ¥BUHIOR VH

VRQ WHIHNN«U NRQXPX] 3PHUNH] GRV\DVO " )YHQKILOOKK{W
%HNDBL®DOKHoLG KDOLGLU
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(\O«O J+Q+ OXGDQ\D WDUDIOQ& BRAEMX {ROD
ELU KD\OL NDODEDOONMMOHVDX@ROL EYH 3=H\WLQ"
\HWLUGOWLUL ORMOIG 1O H

gQFLUMH JH\WLQH DQG ROVXQ \HWL@L k
DQOPVDWO\RUGX OX@UD DIGEHYWLYDOL ROPXG YH
JLADUHWLPL]GHQ (\0-0 WDULKLQGH NDSDQOUO ROPXU ¢

YH N|OH GRV\DVOQOQ GD WOUWHLQGH EDGODPOU
ROPDVO JD\HW LOJLQo« h]HULOGRAHQ WDD UKW JH
PHUWHEHVLGLU

.DUD =XOPHWGGBYR HPKk\HW +DNLNDWOHUL
gQFLU 9DKGHWWH .HVUHW
) H VW L YOD

YHV  %DUD JL\LOHQ WDF \XNDUGXEXUDNWWBULOHQ ]
(IHQGL %DEDYPOQ EDUOQGD UHQNOL ELU WDF YDUGO

7LYD 7€Yk Glak (\PHQ 1DOO0 QENDA®OGH+0
WHPL] OXNDGGHVYMk<HPMN®HQ VD+ WDUDI LOH 1HIHVL
5DKP®L«

/| ITkP 8a\HW (IHQGL %DEDPOQ *]HULQGHNL EH\D]
HQWDWH ONDQ EH\OL NVOHWU

30pL] JHUOHNWHQ LQVDQO HQ J¢]HO ELOLPGH KDON HWWLN
RQX DuD+O00ODUOQ DuUD¥O0VOR@ LKEWOGHWN QH
LUDUHW YDUGOU

2WXUGX+XPX] @QFLU &DIHY\GL YH DOWOQGD 1HFDWL X
EJUHNoLVL YDUGO

gQFLU D\QO ]DPDQGDVPKYXQGHYKLGOIDWD
JHOLUWL ogQG&DOHRMEKQXUWD .DIH GHU L Vb
+6HQ YH .+Qt 320°GXU oQFLU GOuOQGD WHNOL+L LOLQGH
OoRNOX+X EDUO QGO HPYDONMNH GXHYXODN OHPD KDODNW-+O
HIODN6HQ ROPDVD\GOQ VHQ ROPDVD\GOQ EX kOHPOHUL
KDONHWPH]&ZIOHP ED]OQGD L+DONKKNIPPHGL YH
QRNWD ]XKXU PDKDHOBR R®DDP +] OXKDPPHGTH YH
RQXQ UDKVEQBHUH NHQGL ELULPBYH®OMEIHL]GH
YHULOPLUWLU @QFLU JLEL ELUCEWWRQD®:¢QPLkoLQGH
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GOKKL\WHOHGXPXFED EDUOQGOUPDNWD\O]

S39OHPD (UVDOQKNH HSODKPKHWHQ /LO AOHPLQ’
%LIVHQL.HI J|QGHUPHGLN DQFDN kOHPOHUH
UDKPHW RODUDN J|IQGHUGDXKDEDBHWNWIMW Q LOPL
gL SURJUDPGD GDKD KHQ+] JJQGHULOPHPLG ROPDVO YH YD
JHOLQFH KOHPOHUH UDKPHW RG@GDWDN J|IQGHULOPHYV

$OWWD %|UHNoL 1HFDWL 8VWD ROPDVO %|UHNOHU \XIN
\DSOOOU (IHQGL %DEDPOQ GHUYLGUOHULQH NDUUO \XIND
ROPDVO YH RQODUOQ KHU GHUGL LOOKGHWWEHQPHVLGLU gt
NHVUHWIHHYKLG(VPkGDQ 7HYKLE®DIDWD 1HFDW

1HFGHW XVWDQOMUE|UHQPHGHQ oONOOPD] <HQHQ
E|JUMOHU GHUYLUWH PLUDF HGHU YH )HQKILU 5DVE€0O YH )HQKk
PHUWHEHVL KDNLNDWOHUL RUWD\D oONDU 2QGDQ VRQUDG
EJUHN JLEL NOHOWDOLSOLOHULQH NXUWXOXUG E|JUHNOHULQ
LNUDP HGHUOHU

$PD XQXWXOPDPDOOGOWUGMLX E .IXX0HGH
RWXUPDNWD\GOODU YH &HPKEXGAXKuoOHDWKGO .LPVH
\XIND \eUHNOL\L] GL\H EL]JL QHIVDQL HPHOOHUL GR=*UXOW)
\HPH\H NDONPDVOQ EX®PBMmNO DO JG&HP®QG L
QHILVOHULQGHQ O0ORDQFRN®WKU 7DEL NL EXQGDQ GD
NHQGLOHUL RRD¥POIXDUO DULNDUGOU

gVWDQEXOYTD G|QHFH=LEDKO -®R¥WHUDBH G|\OH ELU
]XKXUDWLYRO G X

(IHQGL %DEDP EH\D] ELU oDUUDIOQ DOWOQGD X]DQF
\DWO\RUGX 6D+ WDNDUOQKBDNDUUGOVOQGMH HULP 6H«
.0]16P GXUX\RUGX 9DVL\HW HGHUHEDNN 3$HGQH L
<e]*Pe RQODU WDUDIOQD OHYLUGLP 'DKD VRQUD (IHQG
%DEDYPD EDNWO+OPGD \¢]e GH |[UW+OP+0 YH HPUL +DNN YDI
ROGX+X KDOGH 3gNUDP" GHGL

(IHQGL %DE®AWUDBHPLUWL %XOXQGX=D KDO LVH &HOKO
WHFHOOLVL LGL =+0 &HOKOL YHED (M\PKFPPIQ <kQL 7HYKL
gOPJfHO <DNvQ $\QTHO <DNYvQ +DNN HO <DNvQ YH EX¢
NDSVD\DQ (VPHFHOOLVL KDOLQH LGDUHW HWPLG RODUD
G+G*Q+OHELOLU

9DVL\HW D\QO |DPDQGD RPHWYDVELO UR D@D V
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SGLQDWOU KIOKBW PHUWHEHVLQGHQ 5LVKOHW PHUWHEHVLQH
5LMVKHW PHUWHEHVLQGHQ NXOOXN PHUWHEHVLQH JHOPLU $F
ELQ 'LQDU KDNLNDWOHUL RUWD\D 0®NPOUG GL\HELOLUL]

$LOH (MPIGIOIM\HGLU &BDEBVOPD « YH (IHQGL
%DED@OS5DEEL +DVO RODQ((VEHR® LUDUHW YDU
GHQLOHELOLU

$LOH (G £ 1HIV ..@T1G-U %LU GH\LQ ]DWO QHIVLGLU
=XKXUDWWD J|UeOGe+++ «]JHUH (IHQGL %DEDJPOQ LVWH=L ]H
XOXKLVHOWDW PHUWHEHVLQGHQ ]DW PHUWHEHVLQH \|Q¢C
OHYULOPHVL LVWHQPLG RODUDN GeG*Q+sOHELOLU

3gNUDP" NHOLPHVLQL 1DP D§D®DWDZEORHQ
JHOLULUNHQ L@HNIDPXO ROGX+RQB &GMDPD +D\DWOPO]
LNL UHNDWOO WKIQU Y/mtPEKGDQ LEDUHWWLU gQFH (IHQGL
%DEDPD NPDP $NO N+OO-PH REHIRK 3ADQL
QDPD]GDQDIINHQ VD+ WDUDIOPDPGBABUL®HQHVHOK
\DQL 1HIVL N<QWOPBRH®k EDNPDP LOW DRI D
EDNPDN LOH YHWPLQANEBQDIHOKGDQ oONOGU LOH YHULOHQ
VHEeEOU (IHQGL %DEDPHO®H +PHUOHNOKIHQ 3&HOK
WHFHOOLVL YH 3gNUDP" LVH QDPD]GDQ oONOU GXDVO
3$0O0ODK+«PPH HQ WHVVHODPX YH PLQ NHVVHODP WHEDUHNWH
\DJHOFHODOL YHO LNUDP ' GOU

$//$+h00( (1 7(66(/$08 9( 0@l .(660Q A

3$00DK+«PPH HQ WHVVHOkKPX YH PPQ NHVVHOK
WHEDUHNWH \DJHOFHODOLGYMHHQ LNWHDR'Q YH\D
QDPD] NOODQ NLuGL

3H\ $OODKTJOP VHOKP VHORH® VB AHIK
VHQ EHUHNHWOLN YH LNUDP VDEHHELRDQU

%X LIDGHOHUL GH+LULN PHUWHEHOHUGHQ oRN L\L GH=HL
PHN OD]OP JHOLU

(KOL LQGLQGH JHULOMGIIOHUHBENHNHQGL NHQGLQL
\+FHOWHUHN NXOXQXQ D+]0QGDQ FHYDS YHUPHNWHGLU

+DNINOQ J+]HO LVLAURAKILQGKY/ GDQ ELUL
RADVH®K E+\eN D=-OU0O+0 RODQEQUVDRQPGLU YH
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NDOQDNODUOQGDQ ELULGLU

1DVOO 3BLEEXK  YH3NXGG+VPHOHNOHU LoLQ
NXoobQboduvD

3$]L]° YH 3FDEEDU YHP*WHNHEELWHFLQ YH
GH\WDQ®DQ NXooDQOodU

1DPD]OQ VRQOROZQDB® VH®k LVPL EDUWD
ROXUuDQ 3HVPkL @s®k\H\H ELUMHOGKW JHoOLGL
ROXUODU

U|[\OHNL OHVHDRKDUHVPYXOQGDQ EDUOQD ELU
]JRUORQPD JHOHFHMN|KED QRNX\DUDN ROXUWXUGX=+X
VHOODUGDQ ELU WDR®AV |[Q*QH JHoOHU WDPDPHQ
VHBKWH xOUOU YH\D HQ D]OQGDQ ULGGHWLP D]JDOWOU

%|\OHFH KHU ELU VHOkKP X®@ \BbL & DHyrlon O
GHVWHNOH\LFLVL ROKVPKQI@. ELUL YDVOWDVO\OD VDQD
ID\GDOO® ELU GH\ GH JHOHFHNVH RQX GD buwwoudu

36HOK OELU EDUND LIDEHQIGE QRGP DNW O U
NHQGLQGH RODQ RHWWEHROIK

$//$+10Q F F LVLPOHULQ®HQ XRDMGMBOH
HWWL+LQGH R NXO ELULPVHO EM® OLBN Q@®H® &I®NODIU
LOH JHUOHPNHWHQK XODUPOUWOU gGWH R NXO J|UsQ+P+QGHNI

3IIXKXUKHU YDUO®PHWWHOKX]XU ND\QD+O ROPXUWXU

1HWLFH LWLEDUL\OH ROJXQ ELU QDPD] NXOX \¢FH LGUL
oONDWWSDHKOL ROPDVOQO VD+ODU

g0WH E|\OHFH @ OQ VRQODUOQGRPOBDXIXYDQ VHOKkK
vObuobDud PH\GDQD oONPOU ROPDNWDGOU

$OODKIBEPQ KHU GHUH®RL] LoLQ VHOKRWYH VHOKk
QHWLFHOHU QL\D] HGHUL]

<D]O6\O ELUD] GLNDDWOU RXNNDUGD JHOHQ 3=+90
&H®k 9HYO @NUDP" k\HWL BOMHHO &HODHYO
gNUDBXDVO DUDVOQGDINLDEDN:-B0ABMEONOHGLU 'XD GD
NLKKLUL LNUDP LQH(T® PRMUBSEHVLQGHQL7HYKLG
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(VPKkPHUWWE®H JHOLOPHNWHGLU /A\NWMWPHLIOH EKWOQL
GH 7HYKLG(VPk GDQ 7HYKLGOWD PHUWHEHYV
JHOLOPHNWHGIEW &BRWDOLSOLOHULQH \DUGOP HWVLQ
FQUHS$SOODK«

g+OHGHQ VRQQEX@YWDGR+-UX \ROD oONOOGO oNLQGL
QDPD]0 LwPDPP $VOP®ROD YHUGLN $EGHVW DOPD\D
oONWO+OPGD ELU EDED YH \DuOQGD NL R+OX GD RUDGD\G¢
|+OH QDPD]O LoLQ DEGHVW DOO\RUGX 2+0X LOH EHQ DI
DOO\RUXI®P QDPD] NOODHFD #®R VHYDEO EHQ DODFD=+0OP
GL\H tDNDODUO\RUGX $EGHVW DOGONWDQ VRQUD LNLQGL Q
PHVFHGILUGLP 'DKD |QFH G|CANHEIRDEBX $uD+OGD
PHVFLG JLULNNDQBOGDUGD EXOXQDCELQM DQHVIGHQ
EX oRFXN DOPOGHPHNWH\GL <XNDUO GD QDPD]OQO GD
NOOPOUWO <D]POUORIOIZXXX®WD (IHQGL %DEDP 7HYKLG
L (JkO YH 7HYKIV®kPHUWHEHVLQGHQ LUDUHWOHU YDU
GHPLUOWL EREXD YH ORFX+XQ E*Q\HVIGQSHQER® Kk
\DUDQWOVD YH WHFHOOLVL ROXUPXUWX

'HIDODUFD EX GMHQBPIP®] 860 KDOGH PLKUDEOQ
VW QGH\NW KL ONGEAMINDDWLPL oHNWL

YWHUDW JHFHVL VRQOOUD® HDW@&GLPL]H YH uDKVOQGD
0VO+PDQODMWOPLGO RODQ NOEOHBWQ TH®HL\RIUG X

JHYHO9HFKHNH OHWUDO OHVFLGLO +DUDP
+HPHQ \¢]*Q+ OHVFLGBG$DUDP WDUDIOQD oHYLU

‘. =4

g8

fn{... B
~
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6H«|+OHQ NDKYDOWO \DSPDN LoLQ E|JUHN DOPOUWO .XWX
*]JHULQGH 6819 \D]O\RUGX <ROD c®NPQGQGDDUDEDQO
NDODQ E|UHNOHUQHG6HEMUDEHU \HGLN .XWX\X o0]|SH
JIWeUPHN LoLQ DOGOP <@HQORDODGAH«7DP NDUUWOPGD
OHVFILGGH J|U+QFH VDEDK J|UG)BWOXIQH ROGX=+X
GD RUWD\D oONWO

%|UHN \XNDUOGD \D]OOPOUWO 6LQL h]JHULQGH \HPHN \H¢
E«\eN WHSVL GHPHN .HOLPH LWLEDUL LOH <$6g1 YH 6g1% \0
oD-UOUWOUPDNWDGOU

hJHULQGH \HPHN \HQHQ WH®WILGHRIUD
YH@IL BORHUWHEHNL(IHQAPYREXUDWWD KHQKILOOK
SVHNLQKKOLQGH EH\D] |UWeQ Q. \HDAQ L| USND&/* Q * Q
DOWOQGD \DWPDNWD\GO

36LQD GD+OQD DQG ROVXQ %X JsYHQOL GUHKUH OHNNHY
DQG ROVXQQ KHWOHULQH GH LGDUHW YDUGOU

3+DUDPW.UNOH o|fQRPQD GD JHGPBOHWHLG"
LOHDUDPODUDVOQGD EHQ YH DLOHP NDOPOUG YH \e]sP HULPH
\DQL+DUHR-PH GR+UX G|QG+ (IHQGL %DEDP ]XKXUDWWD
3SDLOHQH L\GIBBNV|\OHPLUWL %LU GH\LQ 1kWO GD QHIVLGLU

(VOHP \B6ll®k EH\D] DUDEDPO]OQ \DKQL 8O XKL\
[lUWeVe DOWOQGD EXOXQPDNWD\GO

GUWH (IHQGL % DEDP®KXGDIMWWD \DPMORDAQ
LNUDPO REXDRDO LOH QDPD]OQ UGN IMDGHHFH EDUHW
ROPDGO+OGOU 1DPD]OQ ELU YKD\DWD B+ WDXIJ&
ROGX+XH NLULQLQ We+P KDOLQL QDPD]RHG|Q+GWesU+UVH
DQOQOQ QDPD] RGIDMWID-SNO EX kKLU KROBIOGLQGHQ Ek
KOHPQH J|oHUNHQ QDRI]GHWWHKJIJHOWHAHRUDGD
RQX NDUuUOOD\DQOQ GD 5DEEf«O0O AOHPLQGHQ EDUNDVO ROF
+0Q0 YH RQXQ GDLNEBKDWOQOH EHNOHGL+LQL EL]JOHUH
DQODWPOUWOD U«

(IHQGL % DEDRAP\®® gUWe 1H\L gUWHU"%LOLU PLVLQ
ULLULQGHQ LOJLOL E|O*POHULK«

+ FFDF G|IQHU WDP ELU YHFG LOH
%H\D]ODU JL\PLU NHIHQOHU LOH
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%X KDOH KD\UHW HGHU OHOHNOHU ELOH
6L\DK |[UWe QH\L |JUWHU ELOLUPLVLQ"

%LU ]DPDQ H]DQ RNXQXU GXUXU WDY

$] VRQUD VDNLQOHUGLU HWUDI

YHYHO+« 9HFKHNH UHWUDO OHVFLGLO +DUDP
6L\DK |[UWes QH\L |[UWHU ELOLUPLVLQ"

1DPD]GD E*W+Q .kEH\H G|QHU KDFOODU

.DOPD] KDWOUGD DNUDED GRVW DQD EDFOODU
.HQGL YDUOONGRWORED@ODU

6L\DK |UWe+ QH\L |[UWHU ELOLU PLVLQ"

BHQGH JLU R |[UW+*Q+*Q KHPHQ LoLQH

6H\UHW DOHPL NR\ ELOLPGHQ ELOLPH
ODKUHP RO VHQL QHIVLQGHQ oHNHQH
6L\DK |[UWes QH\L |[UWHU ELOLU PLVLQ"

.kKEHG3L U gQVDQ KDNLNDWL YDKGHW vOUUO
%X |\OH ELU GX\JX NL ]JDKLUGHQ D\UO
1DVOO DoOOBU VOUUD EXQGDQ JD\UOD
6L\DK |UWe+ QH\L |[UWHU ELOLU PLVLQ"

3+H]H PLQ ID]OL 5DEEL
.D\QDNODU
36$/$7 1(&'(7 $5',d+ *|Q*OGHQ (VLQWLOHU

3. ]OH YH g QFLWORY(R'(7 $5',d+ %LU dRN
+LNKH %LU dRN <RUXP«

0X« &D«
1RW 7DULKLQ vD\OVDO WRSODPO

9DNLW 1DPRPJHOHOKOL 9HTO gNUDP ~
------------------- 95
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THU]JL %DED

+D\OUWBFHOHU RX®@XP +DPGROVXQ ED\UDPO J+]HO
JHoLUGLN VvD\OOOU VL]OHULQGH DLOHFH J¢]HO JHGPLUGUWLU
*HoPLGJHOPHPLG JHOHFHN RODKLUE YW QEKRWOQ
ED\UDPQDU®<EDUHN ROVXQ #sQUHDOODK

*/QGHUGL+LQ GRV\DQO LQGLUGLP RNXGXP ROGXNoD Je]
ROPXU HOOHULQH GLOLQH J|QO+QH VD+OON (SH\ ED+OL
EXOPXGVXQ 8\JXQ ELU \HUH L@KQKEHEBINNP
GDKD QLFH DoOOOPODU QDVLE HGHU gQUHDOODK

3D]DU J+QNEH\RUX] 6DQD NOJODUOPO]D VHOKPODU 1+NHW
$QQHQL]LQGH VHOkPODUO YDUGOU +RuoD NDOOQ (IHQGL %D

0X« &D«

1+NHW $QQHFL=+LP (IHQGL %DEDFO+0OP %D\UDPOQO] 0-EDU
ROVXQ

6H« YH (V N&ODGO@YDPPYWHEULN HGL\RU
obDU DO YDUGOU

1DVLS ROXUVD SD]IDU J¢Qe J|JUsUPHN ¢«]JHUH gQUH$OODK

(NOL GRV\D GD ELU \B]PLBHYFXWHWL YH %D\UDP
\R+=XQOX+XQX]GDQ J|QGHUPH\L ELRFXBOWHOHGLN
QX]KDILIOHPLUWLU @QUGH$OODK

1+NHW G®PL] YH 1HFGHW %DEDPO]OQ ++UPHW YH
OXKDEEHWOH HOOHULQGHQ |SHUL]

(8=h %w@//A£+28081 (UU(<7$1855%$&I0 %@60@//k+85
5$+0%$12855%0G v

us+ '$0$5

3$QGROVXQ NL LQVDQO EL] KDON HWWLN QHIVLQLQ RQ
YHVYHVHOHQGLUGL-]LQRQELRDEBHUKGGBR
GDPDUOQGDMNOQOD].DI
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6HQLQKULQ VHQLQ KH\EHQ YH NHVHQGLU (+HU
VH@GDPLQVHOLVHIGHQ EDUNDVOQO DUDPD

35kPvQ” LOH 39LVH  ELU kuON LOH PDJUENXQ DGOGOU 5k
ktON 9vVH RQOXQ PDYUENXGXUvUWHUKMG/HOOKk LOH
OHFQ€Q KLNk\HVL GLOOHGB&HX GHEWDEXR@DU GD
E|]\OH PHUKEUGXU <DfQwWDNRBWDN VHQLQ \kULQ Y-
FEGXQXQ KH\EHVL YH NDOELQLQ NHVHVLGLU 6HQ 5kPvQ JLI
ktON LVHQ EBVLWROIDQ PDJTUENXQXQ JD\ULQL DUDPD =vUK
VHQLQ NOBIEHOGH +DNRJOKEIDNGHQH RODQ WHFHOOL\kWOQOQ
NHVHVLGLU 9H BEXLYkFEGQG YH FLVPkQvQ GDKL R NHVHQLQ
KH\EHWLU YH ®\QKELWHQ PKGHPNL +HDNRO%RQ LVP
VLQLQ PDIKDUOGOU YH LVLP PeVHPPk RODQ +DNNYOQ JD
GH+LOGLU ELQKHQDOHOK XOQkNWQGHEL® YH +DN VHQLQ
KeYL\HWLQGLU @GHWDKGON LVHQ IJD\UWOQ PXKDEEHWLQGHQ
\DNDQO NXUWDU YH KDNvNv PD GENX YH 9vVHT\L NHQGLQGH
1ILWHNLP <€QXV (PUH KDJUHWOHUL EX\XUXUODU

'HUYLUOLN EDWWDFGMHK:LOGLU
.0]GOUPDNREGEE®U VDEIGMGLU
$UDUVDBYOKINEG QG L QmEUHD
XGe+V TWH OKMNH fG®H=-LOGLU

0OVUv1L\k]v KDJUHWOHUL GH D\QO PDYQk\O G|\OH LIDG!
HGHUOHU

$UDGO+0Q FDQGDGOU FDWBQGUHGKHP
%LOLU LNHQ EHQGHGLU oD\OWOUOP GRVW GR

6HQLQ 9vVH Q YH PD UXNXQ \LQH VHQLQ JkwdQGHU
YH EX KKULFH PHQVEE RODBQOMOLQ KIHWOHULQGLU

(\ VKOLN VHQLQ 9vVHYQ YH PDYUENXQ \LQH VHQLQ
KDNLNDWLQGLU ]JvOkK® P\DMMEKD . HUVPIGH
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kil 30 ) R NXOXPD UDK GDPDUOQGDQ GDKD \DNOQOP -
EX\XUXU %LQkHQDOH\K VDQD YKNLY RODFDN WHFHOOvV \LQH
YH VHQLQ KDNLNDWLQGHQ JHOLU YH EX kIkNLOHU YH VHQLQ
KKkULFLQH PHQV€£E RODQODU E*W+Q VHQLQ kikwOQGOU YH
KDNLNDWLQH KLFkEGOUODU

+D]P RGXU NL VHQL GDYHW HWWLNOHUL YDNLW
%HQLP VDUKRUXP YH LVWH\LFLOHULPGLU GHPH\HVLQ

+D]P YH LKWL\KkW RGXU NL R kIDNv YH KkULFv RODQODU
NHQGL WDUDIODUOQD GDfYHW HWWLNOHUL YDNLW VH
GDYYHWOHULQH YH LOWLIKWODUOQD DOGDQPD\®S EXQO
PXKDEEHWLPLQ VDUKRUXGXUODU YH EHQL VHYHU YH LVW
GHPH\HVLQ

OHVQHLYLHULI $KPHG $YQL .RQENOIGIVRLID

(IHQGL %DEDP OHVQHYL OUHULI VRKEHWOHULQ GH &LOG
EH\LWL RNXUNHQ G|]\OH ELU VRUX VRUXWRVWWHEBRUX G|\OHGLU 9
JHWHQ .kl VEHVL K\HWOHI® 2 NXOXPD UDK GDPDUODQ

GDQ GDKD \DNOQOP ~ %X \DNOQOO+O EXOGXQX] PX" %XOGX\
QDVOO ELU \DNOQOONWOU 7HU]L %DED

EH\LW LOH ELUOLNWH Y H %H\LWOHUGH EXUDG
NRQX\OD ELU ED-ODQWO YH EEDNQOGONGMPDVDO
\D]6oPOUWOU

YDNLU VRUX\X ND\OWOD WGOQ Q\ DANGDOHNL + L L
|IQFH EX VRUX\D UDVWODGOP $UD\D EDUND LUOHU JLULQFH
NRQX KDNNOQGD \D]® \D]PD LGUL HUWHOHQPLG ROGX +LNPH
LILQ VRQXQD GR+UX J|UsOHQ ]XKXUDWLLWH DQODubOPDG R
GeU*Q+*\RUXP %X VRUX\X \DQOWRWPDRN ]JRHU
J|1]*N*\RUd*QN+ k\HWLQ EDUOBDGD5BHEK O KkOHPLQ
31HIVLQLQ RQX QH LOH YHVYHVHGOGH@RWLUGBA¥QQL ELOLUL]’
LoLQ QHIVLPLQ YHVYHVHVLQH G+UPHNWHQ KD\DO YH YHKLP
GH\OHU \DIPDNMOHQ &EHQXDEEf+*O kOHPLQH VO+-0QOU %X
NRQX KDNNOQGD LUIDQL\HW YH LGUDN JHQLGOL=+L QL\D] HGH

30DK 'DPDUTG®LIH k\HW GOU 6DH-MHWL
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+DNLNDOXKDPPH®& 2gQVKQ .kPLO" .kPLO
7 Q WK

gPRQ PHUWHEHOHUL
$owbd \|QG-U

(IHQGL %DEDP VRQ J*QOHUGH V{UHNDUHRODUDN PD
YHUGL+L FHYDSWD .XUEDQ EDOU®@ PHLQHMPH HWIS L
EHUDEHU (NLP JeQ+Q+ LUDUHW HGHUHN EHNOL\RUXP GL\
\D]JPDNWD YH D\OQ VL GL\H E'HOBQDPHANWKGLU
WHNUDUOQ ROPDVOQGDQ GROD\ONEXOG®YHWLQ YH UDN
EXUD\OD ED-ODQWOVDO ROGX+X G«0u+*Q+OHELOLU

GHUVLPLRSY QRMKO .kPLO sa@V&OU gQFHOLNOH
gOPL RODWBNODQ H+LWa@VIKQ@HRLO NHQGL
E*Q\HVLQGH EXOXS \DQL+BXLKMOIARKDPPHGL\H
GHQ EDUND ELU GH\ ROPDGNHO®@IOQDQ BWHRDXQ ELU
Fel]* ROGX+XQX LG U\ R®IDSUPNOKROPDNWOU

gQFH EX VD\OVDO GH+HUH EDNOQFD EXQX \DNvQ RODL
GelG*QP+UWsP A\HWL LQFHOH\LQFH ANUHE \DQL NXUE ROGX?=
JJUG+P 3HNL \DNvQ LOH NXUE DUDVGOGIH QH IDUN YDU
ED+ODQWOUWDU

<DWQ KkOL ELUOLNWHOEGOXQPIVOKKQGD LNL UGH\
ELUOLNWH EXOXQXU @gNL adH\ \RN WHN RODQ YDUGOU gOPL
LOPLQ P+UUOLGLQ QOQPYEGHWHNKHGLOPHVL JHUHNOLGLU NL
NDODQGWPH P+UULGLQ LOBRQRODNYQOLNWH P+UULGLQ
E*Q\HVLQGH EXOX®O55DVEO0O0*++QGH IkQL ROXQVXQ NL
JHQk ILUUDWEO YKKKNX EXOVXQ +DNNYJHO <DNVQYOLNWH LV
0+UULG E*Q\HVLQGH EXOXQDQ +DNNJWD IkQL ROXQVXQ YH %
KkOLQGH EHNk ROXQVXDNHLO & B NEKIADOQ V X Q

. XUEYL \DNOQOONWD LVH \DNOQ ROX@DQ YH \DNOQ RODQ
gUWH EXQXQ RUWDGDQANDRNPPUOOIQOQ NHVLOLS

1HIVL (PBKHYQLQ JHUDGINDPDXY®E HGLOPHVL JHUH
NLU %XQX GHUYLU \DSDPD] DQFDN P«UULG NHVWLUL
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3UDK 'DPDU Y+FWWD \¢]H YHHEBLGHQ ROPDN
*]JHUH LNL WROQHIHFK &HRXLUQ® |DPDQGD \¢]
YKWLKDY%G®OW) LVH DNOBRQ AOPXLQHUGLU %X \DNOQOON
(VPKkL YHWk RODQ ELU \DNOQOON ROGX+X GD DQODUOOO\RU«

.DQ QHUHGHQ SRPSDODQEP®WWDGHQL J|Q+O YH
. UVLQLQ ROGX+X \HUGHQ SRPSIDXDQGPP®WDGOU
OQGDQ JHOLS EH\QH YH \¢]H \DQL EDG E|OJHVL RODQ $U
XODUPDNWDGOU .DOSWH \DQL J|Q*OGH YHKLP YH KD\DO R
KD\DO YH YHKLP XODUPDNWD +DNN YH +DNLNDW ROXUVD
YH +DNLNDW KIO®DIIFD-NUADGO U

A

(oLl .DI 5H % H

FRKPHUWHEHOHUL«

OHVFILG1HFHGH NL LON GLUHN VvDiBVD YH (VPk
60IDW PHUWHEHVLQH LUDUHWWLU

AENUHE ENXIHNOLQGH RODQOELNMWADNO.HYVHU
VAHVLGQGBBEELQ LoLQ QDPD] NOO YHHNKILE GG NHV’
EX \DNOQOO-+D LUDUHW YDUGOU

(OLBKDGL\HW .DI . XGUHW GIMNH ¥HXEKXIKE L\
\HW %H GHWK %LUOLNWHOLN

$KDBIHWLQ .XGUHW LOH $NOO N«OO YHLIHIVL .00 ELUOL
LOHIK kOHPLQL PH\GDQD JHWLUPHVL RODUDN G+0*Q*OHELOLL

gPlQ PHUWHBHORMU]L %DEDJPOQ 9DKUQ YH &HEUK
NLWDEOQBWQMWFHOH\HFHN ROXUVDN

g 0 £1

oPkQ GLQL NLWEBORMNOPHQLG GHNLORGHW L]DK HGLO
WLU gPkQ |JHW $OCODKIY® YH J|JQGHUGLNOHULQL 3GLO LOF
,.565 NDOE LOH WDVGLN HWPHNWLU ~ GL\H EHOLUWLOPLUOWL!
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UXKEGL @PRWHUWHEHOHUL

%LILPkQOG|UW U®KEHUW HIE-HMWMILVLQGRHABFHOH
oDOOUDFD=+0]

+ (1f©®  UHULDW PHUWHEHVL LPkQO

EUTKkQ HUPAQ sPUKOUH K\HWLQGH
O«gE,&E,| E"lf.AF.EEKE EEAT2fA,0 E,
E..£,ASE,x tA,°f.. ,If DI,AfASD

tIfE, &,IT,A,I E,Ak% tIf t-E,+ E,AE
fkD,It bt DP«i, &£ BEEPE,U...fD ,0 E

S5DEEHQRQHQKPIHIQKk P*QKGL\HQ \*QkGL\
OLO LPKQ kPLQX ELU DHEERMO® k
UDEEHQK ID<ILUOHQD ]J*QXEHQk YH NHIILU
DQQk VHWLDWLQk YH WHYHITHQk PHkO HEUDU
OHKOHQ

SUDEELPL] EL]OHU LoLQ J-QDKODUOPO]O ED+OUOD EL]JGHQ
oONPON|W+sO«NOHULPL]L L UVD WBOEHL]IDG-U ~

%X DQOD\OU VDI WHPL] ELU PXRODHEHMWWOH \DSOODQ
PHUWHEHVL LPkQOGOU

+ (VPD 7DULNDW PHUWHEHVL LPkQO
.€£UTKQ . HUL%D N DWOUH k\HWLQGH

,01.5¢%D ,ET,AD«TI]Ji, el D RET LLEf I
Efmfl tABEAHTH, m, k E
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»1D,%fD , fintAGB4DE, AT ET,EfAY
ET,£Eful,1 tA,E fO,IfcSPTtEf ,I |

SHOOH]L\QH \XYPLQXQH ELO=D\EL YH \+NO\PXQHVVDOKWH
YH PLPPD UH]DNQDKs*P \¢QILNXQH"
SYHHQ\QH \XTPLBXRLH*Q]LOH LOH\NH
YH PD «Q]LOH PLQ NDEOLNH
YH ELO DKLUHWLK*P \XNLQXQH"
OHKOHQ

32QO0DU NL JDWEKWPH\HQHQDQOUODW®DYA QD
NOODUODU YHQMHQGL®NMWRODUDN YHHUGAHQPGH GH\
LQIDN HGHUOHU ~

*RQODRNLY LQGLULOHQH GH VHQGRDUOMRHNL LQGLULO
GH LQDQOUODU YH RQDPO\QKRUWIWQOZHODU -~

%X \DUuDOWOPHO \DNDQL 3IHWVHPKPHUWHEHVL’
LPkQOGOU

+ 60IDW ___+DNLNDW PHUWHEHVL LPkQO
EUTkQ .HULORU\HREUWLH KHWLQGH

fSE.,l.%D DI,%fA,®EMTO,A,ASD ,C
D" ...g.Il%0OSMA\E, % , ,2TY,D ,o0

LQQHOOH]L\QH kPHQX XBWPLOXVVDOL
VH\HFTDO+ OHKXP«UUDKPKkQe* Y*GGHQ
OHKOHQ

30XKDNNDN NL LPkQ HGLS VDOLK DPHO LUOH\HQOHUL UDKP
VHYJLOL NOODU ~

%X \ODQWAQHO \DNXKROLIVOHODW PHUWHEHVL"’
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LPkQOGOU
+ =kW _ODULIHW PHUWHEHVL LPkQO
EUTKQ . HUL%DNDUD VEUHVL K\HWLQGH

<Ef.. ,k TCfA fEFMED%BEDASPntA,D .
,C,ASD 1, AfwD ET,EfAT
(Ef, 0,k dJExEFMfUZS% Al fES¥%...

SDPHQHUUDV€O+. ELPD *Q]JLOH LOH\KL PLQ UDEELKvV

YHO PXYPLQXQH N.OO+Q DPHQH

ELOOKKL YH PHOKLNHWLKYV YH NeW+ELKv YHUUsV<OLKvV
OHKOHQ

32 HOoL UDEELQGHQ NHQGLVLQH LQGLULOHQH LQDQGO P
GH KHSVL

$0O0DKID YH PHOHHNOMIM/QEODUOQD YH HOOLOHULQH
LQDQGO -

SDPHQHUUDVEDYE€O LPKkQ HWWL ~

%XUD\D XODUPDN GDKD HYYHOFH EHOLUWLOHQ PHUWHEF
JHOLS \+NVHOPHNOH ROXUK DN OD UIDNAIWQD O L
LOM kW PHUWHERYQO GL+HU BLNEH\D®O\Q’
KDOLGLU

%X \D]OQOQ KDFPLQL ®uPODEDOMOEILOJL UHNOLQGH
DOOQD@ LPARKUWHEGIOMHUHQLG DoONODPDKO\LOLQ
YH &HEOKNLWDEOOQODWGUOHRELOLU

ANUHE LOH \DNOQ KDOLQLQ LGUDN YH IHKLP LOH PHUL
JHOHUHADXOODFDN RODQ ]DW @HWHW HEEHMWQ LPk
VRQXFXQGD LGUDKMHDL CRONKBNWO o 7DPDPHQ ELU
\DNvQ YH KROk EX G+Q\DGD ROXUDFDN ELU KDGLVH GH=LOG]|
%X DQFDN DKUHW \DubDQWOVOQGD ROXUXU
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UDK GDPDRMEAWLQGOMQHKDOKKNRBONL\HW YH NXUE
\DQL \DNOQOON SKKUBBY¥QDIPGGHDNL ELOJLYBHHUL 39DKL\
&HEU® NLWDEOQGD GBQaH-MIQKL U

3'XU 5DEELQ QDPD] GD

(IHQGLPL]JLQ uDKVOQ GD ILLOL HRWIMOND GH=-LO PD
ER\XWWD $00DKTOQ QDPDHWHOP EROXWMWLELAD =000
EXOXQDQ (WPHOK\HQLQ \D@LONQ SEDEBPVOQAOQ
QPD] NOOPDVO YDUGOU O%WMHIG 5DEFENK QDPD]
NOOPDNWD YH NXO NOODPDPDNWDGOU %X PXWODN ELU KDC
YH JHLFL ELU KDGLVHGLU«

$\QO0 UGUHNDBOBUDWPINHOLPHVL $U4N NDPXVXQGD
NLWDEOBXGIDXQPDPDNWD YH3XKMUQWH OHFH
EXOXQPDNWDGOU +D\DOWDIHWDW PHIWHEHVLQGH
NXOODEDPWGXRODUOODFD+0O ¢«]HUHS3HHJGHWVLKD\DO
GLU

GUWH \XNDUGMHQYHULIOJLOHU Oud+-0QGD KD\DOL LPkQOQ
UXKEGL QPk G|Q*4PHVL YH NXUE KDOLQLQ \DNvQ KDOLQH
G|Q«uPHVL &K GDPDARQRGDQ \DNOQOP KDGLVHVL
DQODUOODELOLU GL\H GeU*Q«\RUXP«

%X VRUX\D FHYDS YHUPHN \DQL EX \DNOQOO+O QDV
EXOGXQX] ELU LGGLD YH EHQ GH UX KDO EX KDO YDU GHPHN
EHQOLN RODFD+OQGOP®D EXXVEWR®® GDKD GR=+UX
RODFDNWOU

<DOQO] DLOHFH VRRUBWUNGH]LEX k\HW LOH LOJLOL
IXKXUPWIDKDGHUDQWO YH QHUH\L DNWDUPDN GR=UX
RODFDNWOU

%X JL\DUHWWHQ |QFH ELU UXKXOPNOQ LOJLO
DNWDUPDNWD ID\GD YDUGOU

UDUNOQOODONOD (IHQGL %DEDPOQ ER\Q®BQD VDUOOD\RUXP
%DEDP GD EHQLP ER\QXPD 3wOWOADAHPVLQ
FDQOPVOQ FDQOPOQ LoLVL®L\KRXXW DOLDPE X
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NDGDU PXWOX ROPDGO+OPO GeU*Q+*\RUXP
=XKXUDWOQ J|UsOGe+« WDULK VD\OVDO WRSODPO

UDK GDPIXUHWLGH
%LU WDQHPVLQ %L § k® HRQH.PPW HIRCLQIDRK

&DQoOPVOQ PWPWHEHWNVOGK PHUWHEHRQD gPk
$\QYHO <DNvQ«

&DQOPOYILQ 6OIDW PHUWHBEHMIHB®PKDNVQ «

) 6XOWDQOP =DW PHUWHEHVL gPkQO +DNNJHO <DNvV(
sNRGOU Q®LNHEP

%XUVD JLWMyEWwL (\O+O GH ROP%XWX
J*QGH $9MUILdLQ JLWWL+LPL]O.®1DDEMALMAOHULQ
EXOXQGX+X PD+D]DODU DUDVOQGBRQ+RWXUXUNHQ
KDWOUODPDGO+OP ELU J*QGH ELU KDQOP WDP \DQOPGD H
EH\D] ND+OW ELUBMBRUBEDBLLOMWX SRUHWLQ@® *VWeQGH LOJLQ
ELU GHNLUO®EH$0$5 \D]O\RUGX 3HNL QL\H EXUDGD EX
3u$+ '$0%$5° LOH NDmXO LOLP WRUEDVO P+GDKDGH HGLOPLUWL
%X GDRID" GDNKLNPHWWHQ LOHUL JHOL\RU .R]D @SHN
E|IFH+LQLQ NHOHEKWNQRPQUIIDN-+LNR]DWVK\GEIHLY
UHULIWH EX NRQXNDIO®H EMOKW O H ¥ IB\HE H GIH/Q
EDKVHGLOPHNWH\GGHQ oONPDGDQ ND\@U VX\D DWOOO
LSHN HOGH HGLOPHNWHGLU

.DI VEHVL A\HWLQ*EQ GORG\DXQ EL] LQVDQO KDON
HWWLN 1HIVLQLQ RQX QH LOH YHVYH®QNOBQGLUGL=LQL ELO
KDON HGLOGLNWHQ VRQUD @SHN WHGIULQH EHQ]HPHN
UH\WDQYTOQ \DQL 1HIVL (PPKkUH PHQLEINUP/AHIY Y k
ROGX+X EX KD\DO YH YHKLP NR]DVOQWH GHOLS oONDPD]
+DNLNDWH NDQDW LoV HUEXPSHEDKHDPDIOQGDQ
\DNOQ RODQ 5DEELQH XODWPH\HY GH RIQDEDNWO U
GUWH <0 JD +DQYD JLGLOPHVLQLQ VHEHELQLQ gOPYHO
$\QYHO +DNNYHO <DNvQ SHUGHOHULQLQ RUWDGDQ NDOPD\
GeU*Q*OHELOLU %X +0 JDQERAMQFD GHUVH JHoLU
LOH Nm&xO P.UGDKDGH YH \PDDQWGD REXQX
GHVWHNO ISRMMNWDKQ QH ROGX+XQX \D]JPDN X\JXQ
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ROPDGO+0 LoLQ \DIDPO\RUX] %X GD +] OXKDPPHGLQ
ULIUH 6D\OVO QXPDUDGD NL +DFO OUHULIWHQ JHOPLUWL«

XUYDQHULPH]DKRODUDN GH\WDQGDQ $00DKYfD VO+-OQPDN
LOHEDUODPDNWD\O] <DQL 3(+]XELOOWRERLQLUUH\WKQ
V|]* LOH EDGUODQOOPDNWREQUDOILQKDRAUWLHEHUNHQ
1kV oQVkQ@QHWXW4A LOH ELU GH\WWDQGDQ VO+0QPD YDUGOU

1$6
'H NL 606+-0QOUOP EHQ LQVDQODUOQ 5DEELQH
gQVDQODUOQ KeN*PGKkUDQD
sgQVDQODUOQ LOKkKOQD
2 VLQVL YHWMHM.Q GHUULQGHQ
2 NL LQVDQODUOQ J|+*VOHULQH YHVYHVHOHU 10vOOGDU
*HUHN FLQOHUGHQ JHUHN LQVDQODUGDQ

*|UeQe+e+ JLEL 3uDK 'DPDHMILQKQ EDU
WDUDIOQGD EXOXQDQ 31HIVYABYYPHRE® HHG LOGIL-LQL
ELOLUL] ~ 1kV VEUHVLQGBQOWWGWEHQ Dod=+D
oONPDNWDGOU gOWLQDEK®EL YH 1HIVL (PPKkUHVL
/JHYYKHVL O¢OKLPHVL GH\WDQGDQ EDGND ELU GH\ GH=LOGL
<DOQO] uH\WWDQOQ D+OU0D+0O QHIVL P*OKLPH\H GR+UX KDILI
GLU 3H\JDPEHU HBRYQH®LBH\WDQOPO 0+VO+PDQ HWWLP"’
GKL+L JLEL EL]GH RQXQ *PPHWL RODUDN EX KLVVHGHQ ¢
DODELOLEBEX.WHNPO JHOPLUO ROXU YHLHBKHVHGHQ
GDPDIPQGDQ \DNOQ 5REBEBRPL]H XODuPOGU ROXUX]
gQUHS$OODK««

%XUVDYGD JLWWL=+LPL] LON JeQ G|\OH ELU P+<UDKDGHP
ROPXUWX $LOHP LOHODONDBEDWOILPL] \RNXUX oONPD\D
EDUODGO+0PO] \ROXQ$'BEBUOGEGEDP26/8° VDo
EDNOP PHUNH]L LOJLPHUHNPLOWPIL (IHQGL %DEDP
wDUDIOQGDQ WDVGLN LOH IDNLUH YHULOPLUWL .DGLU 1L
\DNODGUON VHQHGLU 5DEEL KDVOP ROGX=+X \|Q*QGH ]XKXUD\
P+DK®HOHULP ROPDNWD\GO %LQP@EKQ \DQOQD G|Q
OXPDUD\O GD J|U-QEF® &bipd WDUDIOQGDQ EXQXQ ELU
WDVGLN ROGX&XPX BRQK DNWDUPDNWD NL JD\HP 1kV
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VEUHVL EDUOQGIH QWOPQOQ S5DHEEHO 1RPRGD

5DEEf+0O A£OHPLSO®DHO ROPDNODKENMUEHUYUHO

PDIQKsD JHOHQHWH YNWYHOH EX@E® 3+DVV

LOH NDIDXO ROMEOXGIO GO\RUGG*Q+\RUXWPHGEKNLUL

KD\DOL 5DEEL LOH \BXOYRWVYIHWMHGHQ EDUND ELU GH\
GH+-LOGLU &HPYGHQ |QFH NL IDUN KkOHPLQGH \DUuO\RUG
3&HPf+O0 &HRIHP LOH )HWK RBRBG X+ G5 D

NDSOODBHI®MGL+L JLEIOHVRHVH NDSOVOQDOQ GD EX
&HPOHUL ELUOHMALSDYNEE®HHMARMHN \DQL DoPDN

JHUHNLU (VB®R\HQLQ |JHOOLNOHUL IDUNOO ROGX+XQGDQ E
DoOOOPODUGD IDUNOO RODFDNWOU

.R]ID +DQYHDQ EXUDGD DOOGUYHULG YH\D NRQDNODPD
RODUDN NXOODQOOPDNWDGOUTQKHMP GDK PD
NXOODQOOPDNWDGOU <DQL EXUDGD uDK GD YDUGOU $VvOC
\DNOQOQGD RODQ 80X WIXAD QERN®QFD EXQX
JJUPHPHN P¢«PN*Q GH+LOGLU

80X ROWHW g0 kKOO NO D UL D@10 O DK
gQVDQODUOQ WDPDPO ELU LQVDQGDBQUE®G®DND ELU GH\ GH=+LC
+DNLNDWXKDPPHGIGLU

&DPLL LVH EX PHUWHEHQLQ FHP ROPD WRSODQPD \HULGLU

%L]H GDKD QHW ELOJL 3HUERHW D OHDK\G’
'DPDUYOQ VD\OVDO GH+HDOQId DEIDONRP D\D

CpHe 3ic
+D % H /DP (OLI /IDP 50 <H
'DO

+DJUHWL OXKDPPHGYLQNDPIWH 5DN
LVH =kKLW®B® ®kIDGH HWPHNWHGLU

%XOGX+XPRISOWPD k\WMOVDO GH+HWH. QL LOKk
HGHUVHN

WRSODPO LOH SMWXEHUWHEHVL
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YH dLQGH EX VvD\O WHWHWWHNQ\OODUOQO EDUDOQGOUPDN
WDGOU $KDG RODQ $KMHGLYWDEDTPD DLW \ROXPX]
GDQ YHULOPLUGO GLIUH VD\OVOGOU

YH WRSGOeO 1DPDQ vD\OVO LOH k\HW
vD\OVDO GH+HULQL YHWWRHVL GH LOJLQ

<DNOQOONWHEIWH HGK OLUVH

FRKPHUWHEHOHUL

.DPHU UBEVL YH QROX SLUOLMND®OND
KDOLIHOL+LGLU

.DPHU VMEBVLQ&EBQ \DUOOPDVO KDGLWYHXVL YDUGOU
\DUOOPD LOH +] OXKDPPHG PHUWHEHVL +DNLNDW
OXKDPPHGL\H PHUWHEHVLQH G|Q-G-U kK\HW VvD\OVDO
GH+HULPL]GH LGL

+Uew PDNDPOQGD RO DDK PG EXD Q
\DNOQOO+-O@BLUHW PDNKkQGD EXOPMDHV<DNVQ
PHUWHEHOHWL EBHWHU HBNWKQ YH KINXKOHULQH XOoDubdoD
ELOHFH+L RODUDN G+G*Q*OHELOLU %X PXWODN ELU GXUX
KXVXVL \ROXPX]X LOJLOHQGLUHQ ELU GXUXPGXU

<D]OPOJIOR DPDUWMRUXVXQXQ VRUXOGX-X EH\W LOH
EXQXQ I[EDHODQWOGCXGRQXRG0u+QG¥%kRUDW LOH
ELWLUHOLP

BHQLQ 9VVH Q YH PD UXNXQ \LQH VHQLQ ]kWOQGOU YH
EX KKULFH PHQVEE FEOWO@ MU QLQ kIHWOHULQGLU

gVWDQEXOYTD G|QHFH=LPL] J*Q+Q VDEDKO® RWHOGH UG|\OH
]XKXUDW YDNL ROGX

(IHQGL %DEDP EH\DUDEOQ omWOQGD X]DQPOU
\DWO\RUGX 6D+ WDNDUOQKBDNDUUGOVOQGM HULP 6H«
.016P GXUX\RUGX 9DVL\HW HGHUHN 3$LOHQH L\L EDN" G
<e]*Pe RQODU WDUDIOQD OHYLUGLP 'DKD VRQUD (IHQG
%DEDYPD EDNWO+OPGD \¢]e GH |[UW+OP+0 YH HPUL +DNN YDI
ROGX+X KDODZPH GaH@L
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%X IXKXUDWOQ 10WNO® PP DN LUFH DENH/QEDE KN *
*]JHULQGHQ EDNDUVDN

<XNDUGD \D]OODQ LON ]XKXUDWOD (LIEQBL %DEDP
EsQ\HVLQGOKkPERKkQ@KVKONKQ YDUGOU %X ]XKXUDWWD
INKQTOQ 9HFKXOODKP D\DRQ«APNHADIOLQH LUDUHW

YDUGOU O0.UULGLOD DRIDGDQH 1HIVL .«O0 RODQ 9LVHYQLQ

9HFKLQL LUDUHW HWPHVL YH +DNLNDWJOQ RUDGD
ELOGLUPHVL RODUDN Ge+0+*Q*OHELOLU

%DUWD k\HW VD\OVDO GW:EKMUL YMDNOQRD®W
OXKDPPHGLGIXKXUDWWD (IHQGL E4DBPPAUGDI
DOWOQGD ROPDWD MIOMKUXKWPPHGL\H PHUWHEHVL
QH LUDUHW RODUDN G+G*Q+OHELOLU

*HUOHN NLPOL+LQ RUWD\D oONOQFD
=kkLU EkWOQ HYYHO kKLU ELU ROXQFD
%eWeQ KOHPGH NHQGLQL EXOXQFD
gUWH R |DPDQ R ]DPDQ LGWH
NHOGLOHW®KOD |]+QH
5DKPKkQIBHQ]JHUVLQ
13

.D\QDNODU
OHVQHYLUHULI $KPHG $YQL .RQXN UHUKL

9DKL\ YH BHKO *|Q+OGHQ (VLQWLOHU
1HFGHW $5',d

+HJHQ )D]OL 5DEEL«

0X &b
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THU]JL %DED

$OH\N+P VHOBROUOODO DNUDRGDYRUW¢QGHUGL=+LQ
GRV\D\O DOBfHO ROPXUG HOLQH GLOLQH J|QO+QH VD+OON
&HQk& +DNN IH\L] NDSOODUOQO \BPXK@OoRW XopV O Q
ELU \HUGH GGHQGIWUHFH+0P o@D AKX OPO]D
$QQHQH GH VHOKPODU 1«NHW VHODEXRQDQO YDUGOU
+RGoD NDOOQ (IHQGL %DEDQO]

(U« $\«
(IHQGL %DEDFO+0OP VHOKPXQ DOH\N-

%DEDFO+0OP $00DK\JLQLQXK\LID® MMLKHE ' (7
5LVKOHVIKBLIDQH HNWH J|QGHUL\RUXP

(WHULQL]GHQ |SHULP 7HU]JL 2+0X

1(&'(7 506 /(69

0a00£>dE@RB 1}

%e60bE+355$+0/A£ 10568 +I

%X ULVKOH &DQOPO1P@O ABRKQ & ROW k
(IHQGL %DEDFO+O0P +DFO 1HFGHW $UGOo0 8uU4UDNL N\
+DJUHWOHULQH LWAOD URVORCHKULHFLG oFQPDMULQGHNL k
1(&' (7 TWHINEDMO GO U

1(&'(7 *‘@Y'@\DKUDPDQOON \L-LWOLN UGHFDDW NXYYHWO

VI]O+N DQODPODUOQD JHOLU AIHG GIHW LIPUHD/I dDG HIP
WeUHWLOPLOGOWLU
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1HFLG $UDSoD ELU NHOLPH ROXS .DKUDPDQ EDKDGO
6XXGL SUDELVWDQYOQ NX]JH\LQGH EXOXQDQ ELU \HULQ DGOG

<k 5DO£

UX KDOLPH EDN

1DVOO NL ED+UO \DQDU J+Q NO]JOQFD VDKUDQOQ
%HQLP GH UXKXRXDDBPW®O KLFUDQOQ

+kULPL 3kNLQH FDQ DWPDN LVWHGLP GXUGXP
*HULOGL NDUUOPD \ODOODUFD DLOHP \XUGXP
7DKDPP«O HW GHGLOHU KDQJL ELU |DPDQD NDGDU
1H ELWPH] ROVD WDKDPP«O RQXQ GD ELU VRQX YDU
*|1*PGH WeWWe+ EX DQGONoD \DQGO+OP WRSUDN
gQ+PGH GXUPDNMENDUH KDQXPDQ QH RFDN
<ONOOGO KHSVL EHO pXx®DBD@IGL\DU

ho D\ WLKDPH GH\LS oL+QHGLP EH\HEDQO
.HPLNOHULP ELOH \DQPOGUWO EHONL VDKUDGD
<HWLUPHVH\GLQ H+HU <D 1(&'(7 LPGDGD

(VHUGL NXPGD \¢«]JHUNHQ VHULQ VHULQ QHIHVLQ
$NDUVXODU JLEL UDWDODDGBMDKHHVLQ

UDGHP ROGX=+X JeQG+U VHQLQ LUDGHQH UKP

%LU DQ ROVXQ \ROODUGD GXUPDN EDQD ROGX KDUDP
%eWeQ KD\DMLONDW LOH KDVELKDO HWWLP

/H\KOH GHUGLPL G|NW+P FLEDOL V|\OHWWLP
<DQOS WXWXUPDGDQ \XPPDGOP J|]*P-

1+FXPD VRU NL EX NINXSINIPHOI X"

$1DEO +HFULQH NDWODQGOP RWX]DOWO VHQHGLU
%X KDVWD UXKXPX DUWON D\OUPD KDNLQGHQ
QHGLU R PHUDOH QXUXQ PX \D 1(&'(7

6*N€Q LoLQGH ELU DQ JHoWL VRQUD NOVD ELU kK

OHKPHW $NLI (UVR\TXQ 1HFLG o|OGHUNBGELLVLPOL GLLU
KDOLPL DQODWDFDN GHNLOGH (IHQGL %DEDFO®+0OP LoLQ NI
GHUOHGLP

1HFLG 0|OOHULQL JHoLS 1(&'(7fWH &DQ EXODQODU LolLQ (
%DEDFO+OPOQ 1HFGHW 'LYDQOQGDQ &DQ uULLUL
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&$1

&DQDQOPGDQ &DQ LVWHGLP]®-®DIPGLOGL EL

%+W+QOKHP ROGX &D@OEDDOGAON &DQOD &DQ

(+HU KHU NLP LVWHU LVH KHPHQ JHOVLQ EL]GH &DQ
(YYHO GX\GXN VRQUD X\GXN FePOH ROGXN &DQOD &DQ

6HQGH &DQ ROPDN LVWHU LVHQ H+UHWL &DQGDQ JHo
&DQODU LoLQGH G|Q+*S GXUDQ NLP\D\O &DQ O VHo

%X SD]DUGD &3 by DWOOOQ NDOPD JHo

6EUHWL @G NDOPD VOUHWR wavk

%LU &DQ YHUGLNWH HYYHOkK ELQ &DQ DOGON VRQXQGD
$QFDN XODUOU &DQ D &D Q6 DVIXBNXQIDY H

<RNWXU &DQGDQ JD\UO kOHPGH GRVW DVOk YH DVOk
&DQ LoUH JLU &DQODUO J|U X BODKBOEJDW

BHQGH R &DQGDQ D\UO GH+LOVLQ L\LFH DQOD

%LU DQ JHOLUPH YDNWLQL VDNOQ WHPEHOOH KDPOD
.DOVDGD \*]*QGH J|]*QGH ELU LNL GDPOD

$NOW RQXGD J|QO*QH NDODVOQ VHQGH &DQOD

1HFGHW EX V|]* V|\OHU RQD V|\OHGL E+\¢eNOHU
deQNe+ EX V|] LOH \DQPDNWDGOU &DQODU \+UHNOHU
+HU NLP EX V|]H X\DU KHPHQ DoO0OoOU PHQ]JLOOHU
&DQ NDDU &DQOQD =% &$( YHUEBDHHU 6€

uLPGL(&'(7 *? € LVPLQL ROXGWXUDQ $UDSoD

KDUIOHNHQ@GL EDUOQD DK KIAWMHNH OHH) D\@ H
\DQD JHO~GLN(I}DJ\~LC(~DC(BHELU DQODP ROXUWXUGXNODUOQO LQF
PH\H oDOOUDFD+0] LQUH$OODK
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6DOKW YR GHQXGLPL] +] OXKDPPHG 6 D Y fLQ
*]JHULQH ROVXQ

BLUOHULPL]LQ +LPPHWL\OH
*D\UHW EL]JGHQ 7HYILN $OODKYfWDQ

1(&'(7 18118 &

o
181 A

9DUOON 1XQTXQXQ QRMWHEIBUGH O k

%LU KDNLNDW RODUDN PDEXGXQD

2Q0XQ YDUOODO+0O PDEXGXQ FIPHUWOL+LQGHQ YH EHUHNHWLQG
%eWeQ \eFHOHU R QRNWDQOQ FIPHUWOL+LQGHQGLU

*|1*QOH RQXQ YDUOON KDNLNDWLQLQ \DUOVOQD EDN
%XOXQPD\DQ \|Q+*Q- |+UEQLIYDBL

181 a +DON HGLOLGU PDKDOOL UXKXQ DNOOQ QHIVL
PDGGHOHUL YH ILLOL®@-WDQOBXQOGDW 31XQ " D
\HUOHUWLULOPLUWLU 2 LQVDQOQ J|U*QHQ W+PHOOL=+LGLL
NRQXVX WePHOOLN EX QHGHQOH RUWD\D oONPOUWOU

+DUIOHULQ PHUWHE_@J(DHCEJI-HQBB@ EBLOOHUGH KDUIOHULQ
VRQODUOQOQ EDUODUO JLEL ROPDVOGOU $UDSoDYGD 30L
31XQ" KDUIOHUL JLEL

3.DI” KDUIL 31XQ° KDUIL\OH LUWLEDWODQGOUOOPOUWOU
31XQ° KDUILQLQ vD\OVDO GH+HUL HOOLGLU YH HOOLQLQ RQG
R GD 3+H" GLWDERDOQ GHUHFHVLQL NRUX\DQ EHG YDNLW
QDPD] JLEL %XKDULYGH G|\OH GHQL\RU 31DPD]ODU EHGWL!
HOOL QDPD] GH+*HULQGHGLU %HQLP NDWOPGD V]|] GH+LUWL
%X DoOGDQ EHU HOOLQLQ D\QOVOGOHU

31XQ" KDUILQGH 329DY” KDUIL LN 9DM" XQ 1XQ

(o] ~ [o]
1XQ al(:,DUDVOQGD ELU SHUGH LB8OHYAQL J|U-U

KDUIL \D]60oGO+0O 1DPDQ VDGHFH \DUOP GDLUH JLEL ]XKXU
WOSNO JHPLQLQ J|U+QHQ NOVPO JLEWGL@D GD KDON HGL
JJUsQHQ NOVPO JLELOHPODM+KPON HGLOLGL NeUHVHOGLU

. UHQLQ \DUOVODO PDGGLGLU FIL,®RBQRGEW WDGIL+HU
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\DUOVO LVH JDLEGLU <LQH JHPLQLQGH NsUHVHO ELOLPLQL
KHU ]DPDQ DoONWOU GL+HU \DUOVO G®XPD KLVOHUGHQ JD
JDLE \DUO\O LGUDN HWPH\LGLPL]LQ LOOHWL DU] GD ROPI
d*QNe \HU EX JDLE NOVOP «]JHULQH VHUEGPLGO ELU SHUGHGL
\+]GHQ LGUGNPH\RUX] $\QO0 UGUHNLOGHPWDHELDW k
NDUDQOONODUO RODUDN ]XKXU HGHQ KDON HGLOLULPL]GH
HGLOLG NeUHYHQLOUWOVOQHO ROXIOMPULDADMNEKODU k

HWPHPL] SHUGHOHQPLOMPLQ WXQFBN HVHUOHULQL
JJUHELOLUL]VAGRIBYEQ - 20 NHOLPHVILWY GHOD Qk

31XQ° GDQ PDGGL YDUOONODU ]XKXU HWPLGUWLU GL+HU \D!
JDLEGLU YHKEX JRUO\D J|UH WDNGLU HGLOPLUWLU %XQGDQ
UXKDQL YDUOONODU RUWD\D oONPOUODUGOU uX KDOGH F
DQODPGDQ ]XKXU HGHUNHQ BRRDRQADAMOOGDQ

[ ~ ~ ~
]XKXU HWPLAGOWLU 31XQ'3’JL@D’VDQ'GBEOUODUO ELU

\DUOVOQGDQ DOOU GL+HU FLVPDQL \DUOVOQD LOND HH
UXKDQL\HWLQGHQ GROD\O 239DY" UXKDQL 31XQ" OD ELWLUGPLU)

IC FLVRK 31XQ " OD GH=+LO 39DY" KDUIL \D]OGD
NHQGLVLQGNQ K@FRHOH ELUOHGLU NHQGLVLQGHQ VRQUDNL K
ELUOHAUPH] 'ROD\OVO\OD 239DY” OQ ED+OuUODUO UXKDQL 31X
DOPDVO ELUOHGPH YH VDUPDN BRIOD#H\WROPGH ELU
DOPDGOU @ILVRPXKQ D LOND HWPHVL LVH WHEOL+ XoDuwoOu
GX\XUPD PDWLMHGH ELUd/OWDGER KBEWDNDPGOU

%LULQFL 31XKRI\HWOS&DNLNIDXWDPPHGL
$UDGDNL 39DY LO&BEBEKK\ $NOO .DOHP
GNLQFL 31XQ " /HYK 1RNWD JXKXU ODKDOOL

$00ODK /HYKDYGD LNL |JHOOLN KDON HWPLGUWLU ELOJL °
%XQD J|UH ELOLFL |JHOOdPNEDREBGNLQGLU DPHO
[JTHOOL+L LVH QDGR WWNL\H NRQX ROUB®®MHW YH V£
RQGDQ PH\GDQD JHOPLGUWLU

39DY" LOND HVQDVOQGD \D]® DOHPLQLQ NDOHPLGLU %X
31XQ° RQXQ LoLQ ELU WeU /HYK LGOHYLQL J|UsU d*QNe LU
ROJXODU EXQXQ \DQ&YOBD LBUL® YH 31XQ° ROPDVO
KDVHEL\OH WDIVLO HGLOLU %X EDNOPGDQ OHYK NHQGLVI
ELUL DoOVOQGDQ L FWPIDWD LRBIDU BDAIHWELUL |[WHVLQGH QH
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ROGX+XQX QH wDubGcO+-06QO ELOHPH] WD NL WHUF<PDQ \D
ELU LIDGH\OH NDOHPOHULQ RNH\®GHRIDGDIQYGHUXOLQ
WHUF+«PDQ PXKDWDEOQ LULWPH OHYKLQH NHQGL 31XQ~ X
P«FPHO RODQ GuH\OHUL VvDWOU VvDWOU \D]O\D G|INHU %]\
GLQOH\LFL NHQGLVLQLQ \DQOQGD RODQ ED]® GH\OHUL
NDGDUO\OD |+UHQLU (+HU GLQOH\HQOHU KLPPHWOHULC
HGLOHFH+L PDNDPDOMWWHOIR PDNDPGD KLPPHWOHU
NDOHPOHU ROXU %|\OHFH LGLWPH GX\XODUOQD UXKDQL Do
JHUOHNOHUGLU 2 ]DPDQ FBPHO.QELPBJLOHU D\WUOQWOO0O
WDIW©®®& RODUDN ELOLQLU

1(&'(77LQ 31XQ " JHPLVLQGH NHQGLOHULQL JDUN HGHQO!
2QXQ FLVLR?XXQGD UXKDQLXIXQH@QHU 7DELDW
YH QHIVL WMPRNDUDQOO+OQGDQ NXUWXOXS 31XQ  JHPLVLQG
=DWL VH\UH \HONHQ DoDUODU %X VH\LU NLGLQLQ JH
KeYL\HWLGLU d*QNs ++YL\HW 3+H" VL VD\OVDO GH+HUL EHUO 3
XQ HOOLGLU <D]0Q0Q EDUOQGLVWIWEH H/PW]GDPL] +D
EHGOWLU +H YH HOOL 1XQ QDPD] GH+HULQGHGLU ~ <DQL 3
KeYL\HW 3+H"’ VLQLGH LoLQGH EDUOQGOUOU

1(&'(772921XQ° XQGDMNMMHWLKRNLNDWL\OH LOJLOL

/D B BB EAREEfEn S B "E¢C ‘EfEo «BAE’ |
3'H NL %HQ DQFDN VL]LQ JLEIDEDUYPKIROKP X\RU
NL VL]IK®OQOKk DQFDKWQAW BOKHKI

31XQ° XQ ELU EDUND \|Q*GH 31XQ " ODI]OQOQ ELU WHN Y+FX
]XKXU HGHQ LNL KeNeP \DDVO+DRXWOQNOO=+O KeNPe«
LOH PDNKXGE KXG+V ND\GO KeNPe DUDVO@®MBNL LOLUNL\H L
HGHU 'ROD\OVO\OD 31XQ" 0Okl]OQOQ ELQOQFL 31" VL +DNN 7t
EHQOL+LQH LUDUHW HGHU NL EX 31" \eAH®L+H VDKLS RODUD
GDLUHVLQGH PDKVXU NXIWD @ HROKGEQH LUDUHW HGHQ
LNLQFL 31°\H GHVWHN ROXU

3.Q° 20 .ODYLXQ YDUOO+D DLW ELU HPLU ODI]OGOU
20GDQ DQFDN YDUOON @O KDU I L2QR D KM O k
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HWWLNOHULQGHQ ELUL 3.DOHP° GLU <DQL .DOHP LFPDO
XQGDQ GHVWHN JJUHUHN OHYKLCPIWOQJGDRRXWDODQ
NDE]JHGHRLL®O®LQ HWGILVL\OH JHUOHNOHUWLULU

FAABEY|E' SE R EE,EEIf|A A

31€Q YH .DOHP H YH \D]GONODUO®O UH\OHUH DQG ROVXQ NL’
.DOHP

1XQ° XQ 1RNWDYGD JL]JOHQPLG LNLQFL \DUOPO EL]
JJUsQPH\HQ EDWOQOGOU 31XQ " KDUILQLQ EL]JH J|U*QHQ NOV
VD\OVDHWGH+ fGLU @gNL 31XQ" \DQL J|U QHQ ]DKLU YH
JJU*QPH\HQ %kWOQ \|QOHULQL ELUOHUGWLULUVHN 31XQ " XQ
WDPDPODQOU 31XQ° XQ FLVLP oDQD=+0QOQ +VW+eQGH GO
JJU*Q+U 31XQ " GDNL EKWOQOQO RNWDHGD HEH@QLYHN Q
WDPDPODQPDVOMNODYHK EKWOQ RQPUHWWL GDLUHQLQ
*]HULQGH \HU DOOU +DUIOHULQ *]JHULQGHNL QRNWDODU EL(

HGHU %|\OHFH 31XQ° XQ WDPDPODQ®LHNVNO\OD

KDUIL PH\GDQD JHOLU gNL 31XQ " XQ vD\OVDO GH=+HUL

ROXU NL R GD 3.D'DROXUXQ " GXU <DQL 3..Q°
OKQGD 31XQ" YDUOO+D \LQH .HQGLQGHQ NHQGL\OH NHQ
oONDU

1(&'(7 181 "é.' XQXQ (Q1XU RODUDN ]XKXUD

oONPDWOFH $O0O0ODKERQODY®LU LVHAKXU (QVPLQLQ
]IXKXUXQX JHUHNWLUUHWD QIXYNEVPLV\OH FDQODQOU
QHILVOHULQL LGUDN WWEU®MHMDEOHULQL EL

~ 08 E

1(&"(7YWH NL 31XQ° IHWKD KDQHMNMHMIGQBAGHNL
YDUOON QXUXQX DoPD\D EDUODPOG YH WDIVLOH oONPOGW
IHWKD YDUOO-+-O0QGDL JEPWIO GEINDUD KD ®Ble@EHNL
31XQ° 3(OLI” WWLN|JHGOLNOHUOH YDUIODKAWIDU VLUD\HW HWP
31XQ° GD NJO(OP LVPL IHWKDGQDU (DVPL\GHWNXGU
ND]IDQOS NHQGLQGHNL HWPIL U DEMNKOLVPLQGHQ

\HG HO LOH \D@L\WOLVPL\OH NXGUHW YH NXYYHW LOH (Q
1XU LVPL LOPL YDUOONODUO ]XKXUD oONDUPOGUWOU 70SNO
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*«QHULQ Oud+O\OD HU\DQOQ J|U<OPHVL P+PN*Q ROXU DP
NHQGLVL J|U*OHPH] *+QHUOLQ QXUX \HUL D\GOQOoDWWO=0
1(&'(7 LQ QXUXGD \DQL LOPLGH EHGHQ NDUDQOO+-OQGDNL
D\GOQODWOU YH EHGHQ \HQLGHQ KD\DW EXOXU

@72&C 1(&(7TWH NL *2LPf ®&Lp
&LP RQD NDYXUPDN LVWH\HQL \eNVHOWLU
g\LOHULQ YH KD\Ouob6boDUOQ P 4DKHGH PHUWHEHOHULQH gl

3gLP'~* Y 9HUGDQL PDNDPODUO®Q LONLGLU 1HGHQL 3&LP"
KDUILQLQ VD\OVDO GH=HUL «0fW+U 7HN VD\OODUOQ LONL 0!

S'HUHFHOHUL \«NWVHQWRIQXKXUXQXQ NHPDOL DQFDN
EeWeQ GHUHFHOHUL 3&DPL° KX]XUGD WDPDPODQOU g\OH N
GHUHFHOHU ELUELUOHUL\OH ED+0DQWOOO ROXS X\XP YH
LOLQGHNL BWHHEHHL ROXUWXUXURID WV %PXO HUIB H® k
3(0&DPL” QLQ ]XKXUXQX JHUHNWLULU

%X LVPLQ PDIKD LOWDQGPN® WHFHOOL \HUL LVH
(IHQGLPL] 8XKDPPHGYGLU 6 DY 8QVDQ LoLQ Y<FXGL
IHUGL\HW (IHQGLOXIKDPPHG 6 DY LoLQGH LQVDQL
IHUGL\HW VXVX®RU d+QNe DVOO IPNIOEDRQMmP .k
RGXU 2QXQ GOuUPIQGOMHNUL RRXQ PDXDWODUOGOHU

(IHQGL EDEDFO+0PO] vXOWDQOPO] +DFO 1HFGHW $UGOo
N V LVPLQLQ WHUNLELQGH \HU DODQ &LP KDUIL QHGH
RQODUGAMQEU IHUGL\HW PORDAV@OQL@HQGHU
]XKXU PDKDOOHULQGHQGLU @QVDQL IHUGL\HWLQ PD]KDUOD!
%XQODUGRQ$EDDKIOQQMDEHRKL HOOHUL\OH YH NHQGL
V&HWLQGH KDON HWPLG ROPDVOGOU <LQH JINOHULQ \H
GD+@MmMU \*NOHQPHNWHQ NDoQA®DRQODDGHARKRQD
\eNOHQPHVL GH LQVDQL IHUGL\HWLQ PD]KDUODUOQGDQ ELUL

WU GL+HUL VDGHFH 2QKHVHENDKKENOOOQPDVOGOHU
(Q E*\*N =DW LVPLQLQ $00DK VvOUUOQD VDKLS NOOOQPDV
PD]JKDUL\HWLQ ELU J|VWHUUBVD@LUKHFPDORRNTOQ
KHP KDONO@GWSL *]HULQGH WDubOU %+W+Q LVLPOHU VDGF
LQVDQD |[+UHWL@PIPAWILWPL(GOODKIWOU H6X \¢]GHQ \*F
$0O0DK £AGHPYLQ EHGHQLQLQ KD\DWOQGD LNL HOLQL FHP HW
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3gNL HOLPOH KDON HWWL=+LP« (O \HG NXYYHW DQODPOQL
$O0ODK 3*«00s NXYYHWOL 'DYXG«  6DG EX\XUPXUGW XU
<DQL NXYYHW VDKLEL 3<HG" (O NHOLPHVLQLQ OR+XOX 3
NXYYHW DQODPOQGDGOU

$0O0DK EX LQVDQL KD\DWOQ NHPDOLIQLQUDGH HGLQFH RC
LNL HOLQL FHP HWOHPIY® RO X KDNLNDWOHULQL YHUGL
%eWeQ LVLPOHU D UIFOWHFHDOID RWWL %|\OHFH KHP LOkKKL
VAUHWH KHP GH NHYQL VEUHWH KBIPIL@OGXKX2QX k
NOOGO ERVERL LVPH VDKLS ROGX-XQG®DEDIKL\OH
LNL]KXYD GD NDELOGLU %X \+]GHHP K QOW HHG\E lYWH XH
WDIVLOL \HWQILVDL@®QXDKLKWLU %L] QBXUDGD @QVk

.DPLOYGHQ \DQL =Z&ZOLOXGiXPXQD KDL] (IHQGL
EDEDFO+OP 1(&'(7 $UGO0 8GUGDNL HEG MR UX)Q2EDKYV

$00DKTOQ KDON HWWL+L ROXS KDON HWWLNOHUL LoLQ $00O
%X \¢e]GHQ +DOLIHTGLU

1(&'(7TWH NL *%2 P ®DUILQLQ EDAGUND ELU |[JHOOL=L GH

3 LP° KDUIL \*FH FHEDKGORLOL+L QREBRO\OH (O
YH (&@HPBO LVLPOHULQRQONMDEID®OuOQ&DPRODQ (O
LVPLQLQ LON KDUILGLU d+*QNe+ $KPHGL $KDGL NHPDO PDNDP
ELUOLNWH YDUGOUODU $\QO UHNLOGH <XVXIL PDNDPD WHF
FIPHUW&HPLO LVPLQLQ GH LON KDUILGLU <¢FH $00DK <XV
DV WDELU LOPLQLQ QXUXQX QHHU MEAQIGH 2 E
PLVDO YH KOHPQAKLQ KDNLNDWOHULQL NHGIHGHUGL +D\DO
E+«\eN QXUGXU NL LQVDQ RQXQOD Hu\D\O LGUDN HGHU

11(& ~@ ZROXGXPXQGD RDIWHNHVL] KDUHNHWVL]

PXWODN WGMENDOPOUWOU $KPHGL $KRGXIINHPDO YH
PDNDPGD NL J*]HOOLMN&DHRKLVPLQLQ ]XKXU PDKDOOL
ROPDVO GROD\OVO\OD WRSOD\OFXHOOHOLBGDQ KDUHNHWH

NHQGLQGH NHQGLEDHND-NED W G @ 2N D P O

&HPOLQ &HOKkOLQOH®k WRSODQGO=+0 &DPL KDOLIHOLN
PDNDPOGOU

©\"(g(&'
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31(&'~ $UDS0oDGD \+NOYHNHREHIG OP HWPHN

JkOLS JHOPHN JLEL DQODPODUD JHOLU

31(& PDNDPO\OD V.N€£€QGDWQOQOMHP KON ROPXU
KDOLNMC®DNDPO \DQL $KPHGL $KDBSHQMHBPIGHNL

PHYFXW SRWDQVL\HOLQ VHEULKD&WUQQHDWHQH]]+O

HWPLGWLU %X PDNDPGBYUNHRGIDQGH PHYFXW RODQ
PHUWHEHOHULQ ROXGXPODUOQ 3'DO” D\QDVAQD \DQVOWOOD
oONPDVOGOU 1(&'

ULPGL 3'DO” KDUIL\OH YH 1(&'(7TWH NL 31(&'~ PDNDPO\OD
LOJLOL ROXUXPX LQFHOHPH\H oDOOuDOOP

spo ©

'DO ROXU KOHPLQGHQOH®PINL ROXU k

20X UWQWLINDO HWPLOWLU QH KDNLNDWL QH HVHUL YDUGOU

+DNLNDWOHUL KHU J|] VDKLELQLQ J|JUHPH\HFH+L NDGDU \«FH
%HUHULQ XODUPDVOQGDQ RQX WHQ]JLK HGHULP

2QGD GHYDP YDUGOU +DNNOQ F|IPHUWOL+L LVH RQXQ PHQ]LC
dLIWOHU RQGDGOU WKNIOWO HRR®B &/EGU

gEQUDEL

.DE]JHGLOHQ LoLQ EHOOL ELWDBMGQOVYPNBLIQ (O
'ROD\OVO\OBL® LVPL VOQOUODUDO EHOLUOH\HQ YH PHUWHEH
D\WOuPDVOQHO VD-OD\DQGOU deQNe KHU GH\LQ YH KHU PHU)
QLQ ROX VOQOUODUO LoLQGH WXWXS EHOLUJLQOHULS D\UO
\DQ NOWODUO YDUGOWNELGDQVPQOEDQ LVPLQLQ
IXKXUXQX JHUHNWLULU %LUELUOHULQGHQ D\WOUDQ H
KDNLNDWOHWEELQHLMPL\OH DoONOO+D NDYXUXU %X D\QO
]JDPDQGDOHONLQ LVPLQLQ GH JXKXUXQX JHUHNWLULU deQN-s
DoONOON PHWLQOL=-LQ VD+ODPWOYEPQGEPD]KD
6D-ODPOON PHWDQHW ROPDGDQ NDEJHWPHQLQ ELU DQODPO
'L+HU ELU LIDGH\OH H+HU NDE]JHGHQ VD+-ODP ROPDVD NDE]H
GH\LQ NDE]DGD EDNL ROPDVO V|] NRQXVX ROPD] %X PHUWE
(OOHWLQ LVPLQLQGLU <¢FH $00ODK G|]\OH EX\XUPXuWXU
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A O 7 ~ T 7 " pomy Vet A "y A 7
AN Oai 0 Zappdvaa@sy 0ad 63 « Oi
3*|+¢ NHQGL HOOHULPL]OH EL] NXUGXN YH EL] RQX HOEF
JHQLUOHWLFL\L] ° =DUL\DW

%X WWWH JHOHQ 3(\G” NHOLPHVL NXYYHW DQODPOQGDGOU <
N Qe o0l BOI QY GO ¥ @ic D@D HadE-BRGEDE 6 >

(S
3 2Q0DUDOQ V|\OHGLNOHULQH VDEUHW NXOXPX] 'DYXG X R N
VDKLEL ]DWO KDWOUOD 2 KHS $00DK D \|QHOLUGL ~ 6DG

*|UeOGe++ JLEL EXUDGD GD 3(\G° NHOLPHVL NXYYHW
DQODPOQGDGOU

$\ LOHOFEBLQ YMWOHWLQ LVLPOBQGDWD DOkKND
YDUGOU d+QN3 .Utk QXU RODUDN QLWHOHQGLULU 1XUXQ H
|[IQHPOL VvVOIDWO d/MDDWPDD YH PHWDQHWWILU deQNe Ok
ROPDVOQD UD+PHQ NDUDQOONODUO DQFDN QXU NDKUHGH
KDNNOQ QXUXEBXKQQ@VPL\OH ELUOLNWH JLNUHWPLUWLU

32Q030WODKTOQ DSDoON JHUOHN ROGX+XQX DQOD\DFDNOTL
1XU

3*HUOHNWHQ VL]H $OODKIWDQ ELU QXU DSDoON ELU NLWL
ODLGH

(OHWLQ UWWOHULQLQ WHFHOOLOHULQLQ YH HVHUOF
OHULWOLOL+LQH UD+PHQ D\QL GH+LUPH\HQ VDELW GHPHNV
EDNOPGIX@ JLELGLU

$0O0ODK RQD NXYYHW YHUGL YH RQXQOD QLWHOHQGLUGL
OHWLQ LVPLQGHQ RQD NXYYHW YHUGL <LQH RQD KLNPHW Y
NRQXUPD QLWHOL+LQL EDKUHWWL

ASHP DV LOH 'DYXG DV ELUORN \|QGHQ ELUELUOHUL
DOKkNDOOGOURNDOD®BIXQPDBR+« XQ O X+ X06HL QOY H

(OOHWLQ LVLPOHULQGHQ ND\QDNOBPELRDNWDGOU (O
LVPLQGHQ ROPDN <¢]HUH IGHUPNENLYH Je¢]HO

NRQXuUuPD\D KDV NOoOQPOuOoDUGOU

$OODK £AGBPYOHOJIJLOL 3%HQ \HU\+«]*QGH ELU KDOLIH KDON
HGHFH+LP"~ %DNDUD
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3$00DK AGHPTH E*WeQ LVLPOHUL |[+UHWWL" %DNDUD

'‘DYXG DV LOH LOJLOL RODUDN GD G|\OH EX\UXOX\RU
'DYXG %L] VHQL \HU\+*]*QGH KDOLIH \DSWON" 6DG

32Q0XQ KeNePUDQOO+-0QO NXYYHWOHQGLUPLG RQD KLNPH
J*]HO NRQXUPD YHUPLUWLN" 6DG

+] OXKDPPHGYOH 6 DY LOH LOJLOL RODUDN

S0XKDNNDN NL VDQD ELDW HGHQOHU DQFDN $OODKYD
HWPHNWHGLUOHU" )HWLK

32 DU]JXVXQD J|UH GH NRQXUPD] 2 ELOGLUGLNOHUL
YDK\HGLOHQGHQ EDUNDVO: RN QJ6d®s NXYNHWOL
ELUL &HBYWHWWL  1HFP

5DVOODK 6 DY NHQGLVL\OH LOJLOL RODUDN G|\ C
EXA\XUPXUWXU 3%DQD &HYDPLXO .HOLP YHULOGL’

31(&'" (@&DPL OQ®ELQ YHOHWLQ LVLPOHULQLQ \DQL
*0 KLODIHW PDNDPOQOQ FHP HGLOGL+L PDKDO ROPXGWXU

9DUOON PHWWHEQ\OHY L@®H NHIRGKL+L JQEL LQVD
PHUWHEHOHUL GH NRQMWDH YSIHRBORLGUWLU NL EX
LNL PHUWRE® NRODIR&T7IWH ]XKXU HWPLGWLU

%X PHUWHEHQLQ KDUIL 3'DO° GOU %X KDUI 'DYXG LVPL(
EDUOQO YH VRQXQX AGHP LVPLQLQ IGH RUWDVOQO ND
OXKDPPHG LVPLQLQGH VRQXQX ROXUWXUXU B6HEDW YH ULC
KDUILGLU d*QNWLQ LVPLQGHQ GHVWHN J|U.U 6D\OVDO
GH+HUL G|UWW+U %+W+eQ KD\DWOQ NO\DPO RQXQODGOU '|UW
3'DO° KDUIL VHVOL VHUW DoON YH \D\JOQ KDUIOHUGH
.HQGLVLQGHQ VRQUDELWWPHHUOQOHLOLQGH PXNDGGHYV
KDUIOHUGHQGLU 'DYX®GLNDBVDEDGFOGLoLQ UL\DVHW YH
KLOHKWH X\JXQGXU (IHQGLPL] 6 DY =HEXUYGD JHOHQ LVPL
3g./o/” GLUgR@LO  WDo GHPHNWLU 7Do PHQ]JLOL EX KDUILQGI

31(&'(7° 1(&' PDNDPO <«HWLOGH HVIQQGH
EDUOQGOUPDVO\OD WRSOD\OFOOO+0Q &$08 DoONOO=-OQ L
Oh%wegl VD-ODPOO+-0Q 0(761 PDKDOOL ROPDNOD 7%$&,1 7%
PHQJLOLQLQ YDULVL ROPXUWXU
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ULPGL LOJLVL ROPDVO GROD\OVO\OD (IHQGL EDEDFO=+0!
1HFGHW $UGOo0 8G0UDNL BQ N +BPNDREMAWQBOOQWO YH EX
PHUWHEH\OH ED-ODQWOVD

gVWDQEXOYGD EXOXQGX+X G|QHPOHUGH HYOHULQGH P
RODUDN NDOGO+O KDODVO 5DKPL\H +DQOPOQ HUGUL 0O 1€VUH
%H\ RQGDNL |[JHOOLNOHUL YH PXKDEEHWL NHUGUIHGLQFH RQ>
EOUDNPDPDN YH NHQGLVLBIHO PBI\N D33 G« REOHV L\O H
NHQGL P«UULGL RODQ YH D\QO ]DPDQGD )DWLK GHUVLKPODL
YH 6+OH\PDQL\H .*W+SKDQHVLQLQ P+GeUO+¢++Q+ GH \DSDQ
8UUKkNL GH\KOHULQGHQ +D]JPL 7€UD 8UUKNL (IHQGL\H J|QGHU
+D]PL 7€UD 8GUGKNL +DJUHWOHULQLQ KX]XUXQD HOLQGHNL W
ND+-OGOLGBIQ YH NDEXO HGLOHQ 1HFGHW $UGO0 %H\ E|\OHI
WDVDYYXIL KD\DWD \DQL J|Q+O \ROFXOX+XQD GD EDUOD
ROX\RUGX

O+UULGL +D]PL 7€UD 8UUKNL (IHQGL\H LQWLVDEOQGDQ VR!
P FDGHOHVL o0oLOHVL IHGKNDUOO=0 UL\k]lbwd® RODQ W
oDOOUPDODUOQD EDUEXIEBXNIOUYUWDQEXO )DWLKJWH
.HOHFLOHU &DGGHVLQGHNL %HGUHWWLQ 'HUJKkKOQGD LNkPF
PeUGLGLQL JL\DUHW HGL\RU RQXQ VRKEHWOHULQH LGWLUDN
%X JL\DUHWOHULQGHQ YH oDOOUPDODUOQGDQ oRN PHPQXQ
PeUULGL \LQH ELU JL\DUHW HVQDVOQGDUDHFGHW %H\TH (X V
WDOWLIWH EXOXQX\RU 32-OXP LNL UGH\LQGHQ PHPQXQ ND¢
%LULQFLVL WDVDYYX| oDOOUPDODUOQD GHYDP HWPHQ LNL
JJUGe++Q WDo JL\PH YH sKODV RNXPD Y E ]XKXUDWODUOQG

EvP YH kULI ELU ]kW RODQ +D]PL 7€UD 8UGKNL +D]JUHWO
KDIWDQOQ FXPDQWHVL LNLQGL QDPD]®QO P+WHDNLEHQ GH
%H\D]OW &KPLLQGH OHVQHYL UHULI RNXWX\RUGX 1HFGHW
LPNKQ EXOGXNoD FXPDUWHVL J:QOHUL 7HNLUGD=7GDQ %}t
&KkPLLQH JLGL\RUGX

<OO0OQD JHOLQGL+LQGH \Dub RODQ 1HFGHW $UGOo
DVNHUOLN YDJLIHVIIQORQQ\BRQXQXDNVXWDU ULPGLNL DGO\OD
&XPKXUEDUNDQOO=+O 0XKDIL] $O0D\O .DUDUJDK %|O*+<QGH
VeUHQ DVNHUOL+LQL vik HGHU

1HFGHW $UGOo0 %H\ ELU JeQ WHUJLKDQH G+NNkQOQGD G
PDNLQHVLQLQ EDGUOQGD oDOOUOUNHQ ELU KkO LOH NDUubOOTI
NL oDOOUW®DMNIGIHNVLQGH \¢]* GXYDUD G|Q+N LNHQ
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ELUGHQ GXYDUGDQ +D]PL 7€UD 8GUKNL +DJUHWOHULQLQ V
EHOLUL\RU %XQXQ +]HULQH KHPHQ GLNLG PDNLQHVL
GXUGXUX\RU 0+UGLGL NHQGLVLQH VeUHNOL 3KD\GL R+=OXP .
R+OXP« Ok LOKKH LOOKOODK« KD\GU-DBPSUHMWJ GHNOLQGH J|
PHVDM YHUL\RUGX

%X KkO JHOWLNWHQ VRQUD +We PDVDVOQOQ \DQOQD JI
1HFGHW %H\ LOJLQo ELU J|UsQW+\OH NDUUOODUO\RU 2 G|QH
*We LOLQ PDQJDO N|P*UOHUL NXOODQOOPDNWD\GO <HUH
EDNWO+OQGD EH\D] \HU NDURODUOQOQ <]JHULQGH VL\DK
SDUGDUO\OD oRN DoON ELU UHNLOGH oL]LOHUHN \D]OODQ I
KHPJH YH \H YH GDO KDUIOHULQLQ ROGX+XQX J|UsU 2 DQC
EXQODUOQ QH DQODPD JHOGL+LQL ELOHPH] $QFDN XQXWF
LoLQ RUDGDNL J|UeQWse\e ELU ND=-OGD \D]DU

0OUULGL +D]PL 7€UD 8UUKNL Q+DINUNWOHULTQL
32+0XP LNL UH\LQGHQ PHPQXQ NDOGOP %LULQFLVL WDVI
oDOOUPDODUOQD GHYDP HWPHQ LNLQFLVL LVH J|UG+++Q
JL\PH YH YKRONXXPD Y E ]XKXUDWODUOQGOU -

%XQGDQ GD DQODuUOODFD+0 OPOR7Hd&'” PDN
PDKDOOLGLU EXWGPDHKOIASUUOFD ELOLQGL=+L JLEL
gKOKVXUHVL =DWL ELU VXUHGLU

%LU GL+HU KXVXOWDNO€O GLNLG PDNLQHVLQGH \e¢]e
GXYDUD G|Q*N LNHQ ELUGHQ GXYDUGDQ +D]PL 7€UD 8uuKkl
+DJUHWOHULQLQ VLOEHWL EHOLUL\RU %XQXQ *]J]HULQH KHF
PDNLQHVLQL GXUGXUX\RQGIYUQHGIVeNHNOL 3KD\GL
R+OXP JD\UHW R+OXP« Ok LOkKH LOOKOODK« KD\GL JD\I
GHNOLQGH J|U+*Q+S ELU PHVDM YHUL\RUGX ~

*D\UHW GHNOLQGHNL OMMOMNLQNVPLQLQ ]JXKXU
PDKDOOLQH KLPPHWLGLU

%X KkO JHOWLNWHQ VRQUD +*We PDVDVOQOQ \DQOQD JI
1IHFGHMA %0JLQo ELU J|UsQW+<\OH NDUUGOODUO\RU 2 G|QHPOH
*We LoLQ PDQJDO N|P.UOHUL NXOODQOOPDNWD\GO <HUH
EDNWO+OQGD EH\D] \HU NDURODUOQOQ +*JHULQGH VL\DK
SDUoDODUO\OD oRN DoON ELU GHNLOGH oL]LOHUHN \D]OODQ
KHP]JHYH \H YH GDE&DUIQHQLROGX+XQX J|UsU 2 DQGD
EXQODUOQ QH DQODPD JHOGL+LQL ELOHPH]
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$QFDN XQXWPDPDN LoLQ RUDGDNL J|UsQWs\e ELU ND=OGD \D]

%X KDGLVH\L WHFHOOL\L VRQUDGDQ 1HFGHW %H\ 1€\
(IHQGL\H DQODWWR-OEXRMG® KDUJWHOH\GDQD

JHOHQ EX NHOLPBP GHPHNWLU ~ 2 DQGD RQXQ ED\UDPO
\DQL +DNNYD YXVODWO® LPLG GL\H NHQGLVLQH LIDGH H'
ELOGLUPLUWLU

%X WHFHGOILIBILQ7€UD 8u4ukNL +DJUHWOHULTQH N V

G|Q+N \e]s 3$\@¢ ®* KDUIL\OH 2$<¢8/" 3g<'" $UDSOD

ED\UDP GHPHNWQGD RQX@EOW QL +DNNJD YXVODWO
LPLO GL\H NHQGLVLQH LIDGH HWWL+LQL ELOGLUPLUWLU

%X WHFHOOLQLQ (IHQGL %DEDFO+0OP +DFO 1HFGHW 3$UGO«

+DJUHWOHULQH NV  G|Q-N \-H* 3ZHEHC 0
—Derzr >C v}z —E % IpAA § XzlvlY GE

}Jop”puu oD Yv Jeu]WyERuepy pE A g u ES 1
Z16 Yv fl P,*3 ER~AU]IE,(

CEfz—2Z E.v] ” 0f% & | poulE 1] }

E % —6— vo ufv XfKE IuAA 3§ A g E Yv
JuP K]E

-@\"('@(&'(

1(&'(7TWH NL 1(RDNDPO\OD «HWLRORNLNDWLQL
\DQL AGHPL (VPD 'DYXGL 60IDW YH OXKDPPHGL =DW
PHUWHEHOHULQL E*Q\HVLQGH WRSODPOuUWOU

31(&'° PDNDPOQGD WRSODQDQ EX KDNLNDWLQ DoOOOF
WDIVLOLQLQ KDUHNHWH WHo RIDO\BLHIWe W *Q’
KDUHNHVL\OHKoLROHW kBWQ¥DUOO+-O0QGD  JIL]OL 3(OLI
EDUOQGOUOU NXUDOO\ODWR\DHD WO Qe\el =RoOOOPD
JHOPLUWLU

-©\"(-q:(&-(7

31(&'(" LOH KDUHNHWH JHOHQ HEHOKULPHUW
E*Q\HVLQGH EDUO QGO QN HIQWELL GEBENK. NDWOH UL
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DULNK HGHFHN JXKXU PDKDOOLQH WHQH]]*O HWPLUWLU
KDNLNDWOHUL \DQVOWDFD®N DKARDIGD ROMXGW XU

deQNe+ 27H* Z (EHWNLQ NXOOXN PDKDOOLGLU OXKDWDE
DOOQDQ PDNDPGOQ7HQH

ULPGL 3*7f KDUILQL YH 1(&'(7fWHNL 37H
ROXUXPXQX pBRHOBOOUDOOP

S7TH e

7H ED]JHQ J|U+Q+U ED]JHQ JL]JOHQLU

.DYPLQ YDUOO+OQGD SD\OQD RQXQ oHULWOLOLN GeGHU
OHUWHEHVL =DWO YH vOIDWODUO® NXubwobu

2QXQ ILLO PHUWHEHVLQGH WHPNLQL \RNWXU

2UWD\D oONDUOS J|VWHULU VOUODUGDQ JDULSOLNOHU L]KD!I
/JHYK P*ON*QPOHPOHUL YH 1XQYX

/H\OL UGHPVL S$TOUHWOTE®H 7k

=kWOQGD 'XKKIKO® #®ULURTL ©EQ $UDEL

37H"®* KDUGK) NL VW QRNWDODU \DQL ELOJL QRNWDOD!

O ~
ELULQFSNVIFA® KDUILQGHKINHWDEQRNWDVO LNLQFL QRNWD
NHQGL YDUOODO=-0QOQ KDNLANDOWXN QR NWBDMOHGO U

3(Q7H° 6HQFMMLOWHWEQGH WHFHOOL HGHU 37H” KDUIL
LVH 3(Q7H° VHQ UOHNOLQGHNL KLWDS KDUILGLU %X LVH
HGLOHQLQ P+0DKHGH HGLOPHVLQL JHUHNWLULU 37H" LOI
ELOLQGL+L JLEWR GILQ(®7H" VLGLU RWQXKOGR\HELOPH
RUDGD KD]OU RODQ DQFDN BIDVEGK®HROMOPDVO
OKOPGOU NL PXKDWIMEHO QBL\KHELOVLQ DVOOQGD RUDGDNL
37H° HQWH HQH QLQ 37" GHNL NHQGLQL JL]JOHPLU RODQ
VLGLU (QWH QLQ ]XKXU VDKDVO 37" NDOGOUOOOQFD ]DWE
NHQWL NDOPODNRODBOU " WAQ@HXKKU PDRDOOL ROD
ELUH\ E|\OBARLKUHKDGHWWH WDVGLN ROXQPXU ROPDNWDGOL

6RQX0 RODPUDN G (&' (7
31XQ° LOH EDUGRDWVOLOGHNL KDNLUXDWOHU (Q
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LVPL\OHO®DNUNDIDQOS IXKXUD WO NPOUWKRMD I+HkW
KDUHNHVLQGH JL]JOHQHUHKL\BWAO\GHNEOEL OLPOHUL

3gLP° H WDUO\DUDN RUGD V&R®QDIPPL\OHH (XK XU
EXOPXUWXU YH EXUDBGD PIBINGRO ROXUPXUWXU 3'DO’
KDUIL\OH IHUGL\H@/GIPDWBBODQPOU +*0 PHUWHEHQLQ
KLOKIHWL \DQL 3ZEGHM®LY X\ BIOIDW YH OXKDPPHGL

=DW ~ 3'DO° KDUILQGH LWORB-OM QDWHKHIOLI" LQ

IHWKD KDUHNHVLQGH JL]JOHQHUHN KDUHNHWH JHOLUPHVL\
KDUILQGH NL NXOOXN ILLO [XKXu&em ocdONPOuWOU
EXQODUOQ GHOLOL GH ROPXUWXU

GUWH 31(&'(7° E*W+eQ BXHEMMODWHUL E<Q\HVLQGH
EDUOQGOUDQ \«FH ELU PDKDOGLU

T1(&'(T7 OXKDPPHGL YDULVOL+0QQLHIXKNHP k
PDKOOOHULQGHQ ELUL

9DUOON NXEEHVLQLQ V. WXQX 1(&'(7WLU .XO PXND\\
UDKVL\HWLQLQ EHQOL+LQGHQ IHQk EXOPDGONoOD RQXQ PHUYV
JKKLUHQ J|UH®+JN+s R E«W+*Q PXWODNDOHNNOHN XN
PDIKDUODUOQO FDPL HQ NkPLO EMUIODKWAU $0DQ )k
VRQODQGOUDQ +DWHMRMOR®DQ #RPXKDPPHG
6 DY YDULVOHUL\OH EHUDEHU RO

d*QNe HQ E<\*N PXWOXOXN RQODROQD\D®RDHD@GDGOU
\e] OHYLUPHNKH@®INVLU <DQL RQODUOD EHUDEHUOLN +%$.. LOH
EHUDEHUODLRYODUOD EHUDEHU QRO PRINMD G@ Jk
$//1$+TwWoOU

.OVDFD 1(&'(7 1(&$79wOU
7HU]JL 2+0X

7THU]JL %DED

$OH\N+P VHOkKPRAOXP +DREBAOL\L VD\OOOUOD]
GQUHDOOMKUGH L\LVLQL]GLUOHMIOLI=H®LR@P XU
HOOHULQL]H GLOLQL]JH J|QO+*QQH +DNNOG®KIRHQKE
QLFHOHULQL QDVLE HGHU gQUHDOODK

gQVK® .KPLOH JHEHQPHL]H RQXQ $EG+O NDGLU
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$NoLoHN WDUDIGOPOIQR@BHLULVLQLQ YH EL]JLPGH R
ND\QDNWDQ \DSOOPRKERHODEHULPL]LQ NOVPHQ ND\GD
DOOQPOU \D]OODUOQD YH NLWDEOQ NHQGLVLQL VL]H JHWLU}
VLIGH RQODUOQ VHVOL ND\GEXQDDOO®@D KHBVGQIU

J]JGHQ JHOLUHUHN ELOJLVD\DU RWWDDPBMWDVDIMHQ D

GDKD VRQUD EHQ WHNUDBORQBPUOX®@XuODUOQSO YH
GH+LUGHFHN \HUOHULQLVBQHRDOILQH JIJHWLUHFH=LP
EXQODUO GDKD VRQUD GH+HUOHQGLUHFH=+=L] (YYHOk V
ND\OWODUOQOQ ND\GD JHoOPHVL JHUHNL\RU

%X PDO]JHPHOHUL EHQ .DYRQFQ-HW LUHFH-EN IR
QUHDOODK RQODUOQ +J]HULQSBODBPDK UPOHOPUY \
EDKVHWWLH@®@ «@NV® LOH ELU oDOOUPDP& \RNWXU &HQKE
+DNN G+Q\D DKUHW E+«W+eQ LUOHULQL]GH NROD\OONODU QDV
QUHDOODK JHOLQFH J|U«GeUs] NOVPHW ROXUVD \DUOQ VDC
HUNHQXG \ROD oONDBRNOOUON VDDWEL NOVPHW
ROXUVD 7THNLUGD+0QD YDUPOUGU ROXUX]

1X«NO]OPOID VDQD DQQHQH VHOKPODU 1«NHW $QQHQL]LC
VHOkPODUO YDUGOU +RGoD NDOOQ (IHQGL EDEDQOJ]

(U« $\«
6HOKkP«Q $OMH\\NHMQGL %DEDFO=-06P
6L] YH 1«NHW DQQHPL] L\LVLQL]GLU gQUH$OODK

%DEDFO+0OP EXQGDQ]DELMQ NDY YHOH 1R KD
HYYHO .LWVDQ O0Q \D\O@ODROGA &KRAXKPPPO]D
UD+PHQ VL]LQ UGHUKLQL] ROGX+X LoLQ \HQLGHQ RNXPDF
JHUHNWL+LQL V[\O*\RUGKP JOHNGIEI]L KHP oRN
PXWOX HKHPL GH E|\OH D=0U ELUOMOWWIILQ Ok
KD]buobQPDVO WHODUO EDUODGO %DEDFO+OP $00DK OQ
KLPPHWLQL]OH @QUH$OODK HQ J¢]HO UGHNLOGH KD]JOUOL
oDOOUDFD=+0]

%DEDFO+O0P \DOQO] GLNNDOWL GPIL BBEXQ$WW O
]JDPDQODUGD @QRKQ VRKEHWOHUL \DSOoOPOU EL] KDQJLVLQL
PHWQH G|NHFH=L]"

%DEDFO+OP $O0DK QDVLS HGHUVH .DYDFO+D JHOHFH=L]
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(IHQGL EDEDFO+0OP ELU GH JHoHQ D\ .DYDFON VRKEHWLQ
VRQUD $GDSD]DUOQD RWRE+*VOH G|QHUNHQ \DQOPGD VL]L
3H\UDPEHWIMWH. QGH@XKDPPHG VDY NLWDEO YDUGO
20X LQFHOHUNHOQH LOJLOL NDUUOPDYHORBPHWOHU oONWO
GH J|QO+PGHQ E|\OH ELU GHUOHPH \DSPDN JHoWL %DEDFO-
$00DK OQ O+WIX\OD VL]LQ KLPPHWLQHNWH+DPGROVXQ ELW
VLIH J|QGHUGLP +DWD YH NXRXIMDDQOHD] R
VO-0QO\RUXP %DEDWOEOP/RQXKQD KD\DWOPGD LON GHID
EHONL GH KDGGLP ROPO\DUDN VL]H ELU GaLLU \D]GOP

6L]LQ YH 1+NHW DQQHPL]LQ HODGUHPIGHFHSHUL]
1X« LQGHPWDAKO YDUGOU

6(/$6( 7 9( +$06h1

(/12 hd
506%/(60g
CRORCT X R L 055197 g GRS

%p600//$+255%3+0%510955%$+a8<0

%X OHVk &DQOPO]OQ FDQDQO J|QO+P+]«Q VXOWDQO (IHQ
%DEDFO+OP +DFO 1HFGHW $UGOo0 8GUDNL N V +DJUHWOHULC
ROXQXU

6DOKW YHPG6HGIKRGLPL] +] ORKBP 6 DY fLQ
*]JHULQH ROVXQ

BLUOHULPL]LQ +LPPHWL\OH
*D\UHW EL]JGHQ 7HYILN $OODKYfWDQ

%X ULVKOH =kKLUL W@&Q@ €k0(' RODQ (IHQGL
%DEDFO+OPOQ [XKXU PORDQ WD ROEQGFXQ KDNLNDWL
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YH ED+-ODOWD®®HGOU

vD\OVO dRN |JHO ELU VvD\O ROXS +DNLNDWL OXKDPPH

*]JHUH +DNNYWDQ NHQGLVLQH YHULOHQ GLIUH DQDKWDU EL

7DULNDWEOL\\HIGKNL \ROXQGD ODNDPO 9HOk\HW vOUuDVD GD
WeU 7HU]JL %DED NLWDEOQGDQ DOOQWOGOU

ULPGI(&' (7 *@ C s$+0( 2A<€ 9( (//o hd

p,HrFBM Ubll 6HOKVHW.Q YH KIDWAL@QL ROXGWXUDQ

$UDSoD KDUIOHULQ NHQGL EDu®QD DQODPODUO® YH KDUHNH
\DQ \DQD JHOGLNOHULQGH QDVOO ELU DQODP ROXUGWXUC
LQFHOHPH\H oDOOUDFD+0] LQUH$OODK

$+0(" 2AE s(/g) +$ 080 9( '$/° KDUIOHULQGHQ
PH\GDQD JHOLU (EFHG VD\® GH+HUOHULQH EDNDUVDN

3(/g)” ®

s+g. CE
s50g0° aa
arg)r ©

6RQXo RODUDN

s+0(* 2a<€ gqw.u
(OOL 0 (IHQGL %DEDFA&6UGBGQUWLIUH VD

$+0(" A3€ JdRN KDPGHQ®WRQ |[Y-OPH=H YH

PHGKHGLOFiH\(}N O&G&RN VHYLOHQ EH+-HQLOPLU V|]O+*N
DQODPODUOQD JHOLU $KPHG $UDSoD +%$0' NHOLPHVLQG
WeUHWLOPLOGOWLU

ULPGHL+0(" A8€  VPLOL ROXGWXUDQ $UDSoD KDUIOHULQ
NHQGL EDUOQODDD@EDRDUHNHOHUL\OH YH \DQ \DQD
JHOGLNOHQDYGA ELU DQODP ROXUWXUGXNODUOQD LQFHOL
oDOOUDFD+0] LQUH$OODK
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$+0(' LVPLQLQ NHOLPH?2w &0 ogddo
ROXGXPX\OD LQFHOL\HOLP

Y e/
3(/” $UDSoD KDWDULIWLU \DNQ W B NGAMIXEGD GDNL

HOY *WDNOVOQOQ 7<UNOHGH ELU%XDWOHRODD®M \RNWXU
JJUHYL |Q*QH JHOG=+L NHOLPH\L EHOLUOL KDOH JHWLUPHNWL

3(/7 WwIv@OD g OLP 3(OLI" L FH LkUDSKDOK
JHOLU EHOLUVL]OLN RUWR®XQ@XNDONDU PD

=kwOQGeEDOLI" gOLP VOIDWOQD \WER HJKkO
HwWPLawLU =DwO\OD VOIDWOQGD *L]JOHQPLUWLU

6¢f3/ +$

gUDGHP OQDNWDUDOODQ GL+HU ELGOGMHDQLIOH 3/k
+DGLVIWH ]XKXU HR®DO®+DPDLOH ELUGBLNWH .HOKk
PDNDPOQGD JL]COHID@MLI Wk RODEBWWHNOHQHUHN
ROXUW®DXD EDGODPOUWOU RD'KGRNNDWOIKHWKD\OD
KDUHNHWOHQGLULOHUHN Do®OOPD\D EDUGUODPOUWOU 33&HYDP
PH\GDQD JHOPLUWLU

g aormzb

.HPK+D VO V NXQG\DAH 300LP° LQH ELWLGLS ROXUD
JkwWL NPHO@*ON 30LP° LQGH LULWWLUPLGWLU 30LP° EX ROXUXP
KDUHMDMWPD\OS VeNXQGD ND®PH@QUIWDBEXOMQlLQ EX
aDUwWWwWOU 3+D° DUG 30LP" GH DUGTOQ LKWLYD HWWL=+L
ROPXUWXU 3+D” \¢FHGLU <sFHOL+L LoLQGH EXOXQGXUGX=X
WLU 3+D° QO0QoMdvO&WDNL KDWIOHWYOLE+IFH
+HP]JH ' GLU 30LP° NHQGL LoGRGH\Q@IBAXIOXQGXUXU
30LP” LQOJKKDUIOHWD POQIPP 3<D” (®DHHP]H
GLU 3<D” LOHULVLQGH EXOXQGX+X ROXUXPX DOoDOWOU (VL
JJUsU 'ROD\OVO\OD 30UPLLDPO®»BPHIDQGDGOU %|\OHFH
80€KL\HWWH EDUOD\PQ +TkWHE*WHQKPHUWHEHOHUGHQ
JHoLDUuD+O00DUOQ DUD+OVO RODQ P+ONYWH OLP LULWWLU
3@ YDPLXO .HOLPPOHOXDWY 330LP° LQ Ve NXQGD
NDOPDVO\OD 30LP" H DNWDUOOPOUWBA0O %X N+OOL ROXUXP +§
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%EROPX(JWXU 'L+HU ELU GH\IODOXXID APPMGNDW
ag 8 Qrogdd

+$000 AOEFEGH ROXUDPLNW®RK3+D’ LOH

EE)l'JOD\DQ 30LP"H NDGDU NL E*WeQ PHUWHEHOHUGH ILI
OONDELOPHMX. AR®@XuXPX WDuO\DFDN ELU PDKDOOH LKWL\Do
GX\PXuUWXU

3+$0° 20JXQoDuPDPOU DQODPOQGDGOU
+DP KDOLQGHNL ROXDVPORQEOPMWDPDPODPDN LoLQ FLVPLQ
VLPJHVL RODQ ©10B ELUOHGPLGAWLU %X ROXAGDQ

PHUWHEHQLO®$M®MGO AFAAEPXGIWXU =kWL .HOKkPOOQ

+D 0O ONDHKPLQGH OLRPGH.V'DO ELUOHUPHVL\OH
0+ONOKHPLQGHNL KHU YDUOO+-0Q EX$OMUWHEHGHNL LVPL

A8 AOO0KU +HU ]XKXU PDIMO QI *WHFHOOLVLQGHQ

EDGND ELU GH\ GH+LOGLU +$0' $//$+ LoLQGLU +HU ]XKXL
PDKDOOL $00DKTOQ ELU NHOLPHVLGLU +HU ]XKXU PDKDOOL
0ONDQIPR&HYDPLKXOLR RODQ $OODK LoLQGLU

$\QO ]DPDQGD +%0' 60O0IDWODUOQ YH ELUOL+LQ E|O+<QPH
PDKDOOLGLU

%X VOUUD HUWLHEQWHIN \|\P@HURRROXGODUOQO
O2®R00® wpuduoDUVD PHYMWAHEHRL Q/(DGH

ROXB+DPGHH " 6/]0*N DQ®DPO-QMO®HKPHQLQ
NOVDED LVPLGLU

6RQXo RODUDN

3/kP° B6RQUDGDQ KDON HGLOPI+$04+DRDY \DQL
]XKXU PDKDOOL NHQGHQGHRNIONYHBWWHK YDULV ROXU %X GD
RQGDNL KDGLVOL+L RUWDGDQ NDOGOW®HAH +DGLV .DGLPYH

RQGDQ JHUL\H L] ND®PE oONPDVOWDLB@ O o

ROXGXPXQ \HQa+oyPL 2A€ ROXsHO(* 2a<E
RODQ YHWKQ WDuO\OFOVOGHU
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30X JeQ$+0(" EHQLBPD G-*QNp+0(" GH=LO’
+] OHYOkKQKk

%XJeQ$+0(" a3€ (IHQGL %DEDFO:OP +DFO
1(&'(7 $UGOO0 8GUDNL IDYUHWOHBIPELG+QN -
$+0(' V D YGH=LO"

+$0' RODQ $//$+ LoLQGLU
$+0(" =kWOQOQ 60IDWOQGDNL ]XKXU PDKDOOLGLU

$+$' YH $+0('T( \DSOU NL EHGHQ HEX FHKLOLQGHQ
NXUWXOBY®BYOKQHVQHYL

ULPGL (IHQGL %DEDFO-0P +DF®UABRGHW BUGO
KDJUHWOHUL YH NHQGLVLQH/avDVLV >HBELOHQ

o 7

ai3a8Vp\6vHQOQ \ROROWREBHSoD KDUIOHULQ
NHQGL EDUOQD DYEDRODHHOHUL\OH YH \DQ \DQD
JHOGLNOHULQGH QDVOO ELU DQODP ROXUWXUGXNODUOQ!
%DEDFO+OP UOHEDEORWOVOQO LQFHOHPH\H oDOOUDFD=+0O
LQUH$OODK

a10 o @0 S0ef/aQ »( +$0681

™ g

6(TQLQ kWL |JHOOLNOHUL \eFHGLU
ILWHOLNWH YH ILLOGH NDOHPOHU RQODUO \D]DU
7HN EDUOQD JkwWw VOUUO\OD WHFHOOL HGHUVH
%LULQFL J*QGH KDON RQD LEDGHW HG
1LWHOLN vOuUubO\OD VDELW RODUDN WHFHOOL HGHUVH
gNLQFL J*Q QLWHOL=<L NHQGLVLQL |YHU
yLLo vOuudb\OoD WHFHOOL HGHUVH
ho*QFe JeQeQGH kOHP RQX PXWOX HGHU

gEQ $UDEL
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™ 6 ( $UDS DOIDEHVLQGH G|UG*QFe KDUIWLU (EFHG VD\

GH=HUL EHG\e] GSUD $UDUNDNW RODUDN G|\OH
\D]OODU 3

36(° KDUILQL X DWIOHUUFB(+HPIH = G LY

6( KDUILQLQ DOW oDQD=0 3(/g)” LQ D\QDVOGOU hVW QRNWD
QRNWDVO®BWB( KDUILQLQ «VW+QGHNL +0 QRNWD =kWOQO

\DQVOWDQ 6OIDW Q@VORRNWWDADWO®DO EKL VBH
PDKDOOLGLU

g0JLVL ROPDVO EPDNVERGQGIBHE $KPHG $YQL
.218. 7THUF*PH YH UHUKLYQGHQ

g/. 7$$<<81 0(57(% (68 9%$+'(7 0(57(% (60

%X PHUWHEH VDOWIIRWEAGALFHPUN ROXQPXUOX+XQ
GDQ KDEHUOL ROPWL @H UWHEH]]*O*QGHQ LEDUHWWLU %X
WHQH]]*O Y<FE€EBNQJIJHKUH+LGLU 2QXQ EX KDEHUOL ROXU
PHUWHEHV8&Q&L\\HW PHUWHEHYVQLU G+FEX
PHUWHEHGH NHQGLVLQGHNL vOIDWODUO YH LVLPOHUL NDS
\ROX\OD |] RODUDN ELOLU 9H VvVOIDWODU EX PHUWHEHGH Nt
D\QO ROGX+XQGDQ EX ELOLG NHO®LLBOMNWHWONRODQ ELOLGW
%XQGDQ GROB\EX PFAHEUWHEHGH E*W+eQ LVLPOHU YH VOIDWOD!
LOH LVLPOHQPLGU YH VvOIDWODQPOUGU YH YDVOIODU LOH YC
ROGX+XQGDQ 3%//$+  FDPLY LVPLQLQ PHUWHEHVLGLU YH EX
LOH LVLPOHQPXURWHMUWHEH +QWBIBMPHPLG JkWOQ
WDD\\eQUWSVL\OH DoO+D oONWO+O LON WHQH]]*O PHUWHEHVL

%XQD 3LON WDD\\*Q" YH 3GBMWOHRUNDHOLR*QN+ EX
PHUWHEH®K®WQkuXXUX YH YLFGDQ®O ELOLQHQ YH JD\UL\WHW ND
ROPDNVO]OQ PXWODNWOU %WQ DPHKBWHAHYV LY D&KHG H
GHUOHU d*QNe+ EX 3LON WDD\\*eQ  QHIVLQLQ LVPLGLU NL 3YD
DQFDN YDKLG FONDU" GHPHNWLU %X PHUWHEHGH VD\PD
DGHWOHU YH oRNOXN YH IHUWOHU \RNWXU 20PDN YH RO
DUDVOQGD LNL WDUDIWD HGLWWLU

%X PHUWHMH6( KDUILQLQ P DRO®XOONQUDQ 3(/g)”
PHUWHEHVLGLU

gNQFL WDDWXQ PHUWHEHVL O9DKWGEEWNW P
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9+FX LON WDD\\eQ PHUWHEHVLQGH LVLPOHULQL YH VOID\
|] RODUDN ELOPHNOH EHUDEHU EX LVLPOHU YH VOIDWODU
HWWMBIL+L E*W+QVHO YH SDUoODWBOLPLDWHYWOMHWAQ K
EX LNLQFL WDD\W\eQ PHUWHEHVLQGH D\WOOOUODU OHYFX)\
KDNLNDWOHULQGHQ LE DUMM HRWD®HQ EKKHVEELULQLQ JHUHN
NHQGL ]DWOQD YH JHUHN NHQGL ]DWOQOQ EHQ]JHULQH DVC
\RNWXd+QNe RQODUOQGAIPRED YH IDUNOO ROXuODUO
LOPLGOWF& EX LOPUHWOHU VHEHEL\OH OHULWOHQLU YH
ORNOXN KDOLQGH ROXU

%X PHEWEH DoO+D oONDQ KHWHBL U KIDQRIELVE
HU\DGDQ KHU ELULQLQ KDNLNDWL YH ROX WHUEL\H HGHQ
KDVVOGX®IWL GH\LPLQGH KHU ELU LOPVLKEZEEWHWNHD\Q
EeWeQ RODPKNOIVKELWH  GHUOHIN @OPGEHE LEDUHW
RODQ :DIOk®KLWH NHQGL DVOL-JRNDXEBGUU 2QODU
KDULFL &/ FRMXQX NRNODPDPOUODUGOU UHKDGHW KkOHPLQGH
DoO+D oONDEBW®KHU DQFDN RQODUOQ \DQVOPDODUO Yl
JJOJHOHUBGWDO VKELWHE WR&X DOPDPOuUWOU’
GHGLNOHUL EXGXU

%X PHUWHEM 6( KDUILQLQ +]JHULQGHNL ELOJL

QRNWDODUOGOU %LU "Meay QD B OLD INCIDIW® L
YHILLOL E*Q\HVLQGH EDUOQEOWBQPBEKXQOLGLU YH
PXWODN IHUGL\HW PDNDPHG@D VKEINVEGY F
NRNXVX DOPDPOUWOU

O THY

36° KDUILQGHNQ) RBPKOOO\k@® ELWH IHWKD
KDUHNHVLKOWHNHWOHQGLULOLS YDUOON ]JXKXUXQD oONP
EDUGODPOUOCGHWGEHWKD YDUOO+OQGD JL]JOL 3(OLI” L EDUOQG
3(OLIT\RQ@® EKRWH PDKDOOH@LEIPKOQOGOU WUHIHV
5DKPRLQLQ QHIHVOHQGUUK@PVLY®EHLWHGHNL LOPL
VAHWOHU 3.h1” 20 V|]*\OH ]XKXUD oONPOUODUGOU )HUW
LONL soWsU +DON HWPH ]XKXUD oONDUPD ELUYGHQ GH=LO
]XKXU EXOPXUWXU

ho VD\OVO VD\O PHUWHEHOHWL@N\L-QRIQXND IBOWIOG L U
3LNL” LOH ELU'GLU 3gNL" oLIW VD\OGOU 9H 2ELU" LVH vD\OO
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vD\OOPD\OS E+W+Q VD\OODUOQ ND\QD+OGOU <D QL E*W-e(
PHUWHEHOHUL 3ELU GHQ ROXUXU dsQNes VD\O PHUWHEHOHUI
WHNUDUODQPDVOQGDQ EDUND ELU GH\ GH+LOGLU OHVHOD
ROXU 9H 3LNL~ PHUWHHEHVEXQmBXQPDNOD EHUDEHU kUuLNkKU
YH kLU GH+LOGLU RQGD JL]OLGLU 9H D\QO GUHNLOGH

ROXU 9H 3¢0° WHN RODQ VDOQ®QPEHUWHEHNHGLU
ULPGL 3¢0KIJK ROXQFD 3ELU?7HGBHODN K\ H

[rblyTeb ADbHYZ i 1 € IWlr s

%L] ELU GH\LQ ROPDVOQO LVWHGL=LPL] ]DPDQ RQ
VI\OH\HFHN V|[]*P¢] VDGHFH 20 N+*Q GHPHPL]GLU +HPHQ
ROXYHULU 1DKO

20XUXP «0OHPH\OH . Q 20 9fYGHQ PH\GDQD JHOPLUWLU
+DWWKQTGH NHQGL LOLQGH.DIOD¥EXQ .+Q
YDUOO+D DLW HLAWGEBPLWOEGDQ DQFDN YDUOON oONDU %X
NHOLPH ELUGLU YH uDKOVODUO\OD oR+-DOOU %+WeQ YDUOO
WeNHQPH\HQ NHOLPHOHULGLU deQNe¢ KHSVL 3.«Q° GHQ PH\GD
JHOPLUOHUGLVH33$QUDKTOQ NHOLPHVLGLU

7HVOLVL \DQL *0OHPH\L LoLQGH EQUOQGOUDQ IHUGL\HWYV
WHNOLNWHQ LEDKHWIROBY WX kOHP PHYFXG ROGX
%XQGDQ GROD\O ELU GH\LQ ]XKXUX LoLQ ]DW LUDGH YH
RoOoPDOOGOU

6RQXo RODUDMN 6" PDKDOOL@GHBWID VKELWHY

GH E+W+Q KDOGH V+N€Q KDOGHUBEXNDHIBY(LOoPL Ve

IHWKD\OD \DQL JL]OL 3(OLI°” LOH KDUHNHWH JHOLULGC
QHIHVOHQGLULOPHVIROH.DLARYLXQ V]|]*\OH

*0OOHPH\LQH <0OHPH\OH ]XKXUD oONPD\D EDUODPOUWOU
JHUGL\HW PDNBRAMQGL IHUGL\HWL\OH +D\DW EXOPXGWXU

P o™

O™5 (" PHUWHEHVLQGH ]XKXUD 0®NPD\D EDGOD\DQ LOPL
VXUHWONU/kP” KDUILQGH YDUOON VDKDVOQD o0ONPOGWOAU

Ysim
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/IkP \eFH PXNDGGHV H]J]HOH DLWWLU

ODNDPO \¢FH KH\EHWWLWH QHILV

1H ]1DPDQ NDOWW®DYIXU HGHQL L]KDU HGHU

1H ]1DPDQ RWXUVD ROXU kOHPLQL L]JKDU HGHU

6DQD UXK RODUDN 0 KDNLNDWL YHULU

gSHN HOELVHOHU LoLQGH \«UeU YH FDND VDWDU
oEQ $SUDEL

-,

Y 3/ KDUI HEFHG VD\® GH-HUL RWX]GXU 3/kP"
KDUILQILGY @B HUL 3/kP (OLI YH PPPKDWULUQLKQ LNL
\|Qe YDUG®IWU \|Qs OHOHNEW kOHPLQH G|Q*N ELU \|Q+GH
P«ON kOHPLQH G|Q*NW+U 'ROD\OVO\OD /kPTOQ (OLIH G|Q¢+N \:
PHOHNOMKLOLPIH @JN \¢]*GH P-@MKLQH EDNDU
gNLVL DUDVO @GP ROWHXKGOHIVLQ PDNDPOGOU

*L]OL 3(OLI” LOH \ORLQHWYXDND]DQGOUOODQ PDKDOO
3/kP” D\QDVOQD WHQH]]*O HWPLUWLU

/kP KDUILQLQ KDWWO OLQNBIQMOHV DR Q $O0ODKTOQ H]HOV
ELOJLVYQGBHROGX+X |+UHWLVLQL VHPEROL]H HWPHNWHGLU
LoLQ HOLH DkPY KDUIOHUL EHOLUOHQPHNWH EX KDUIOHULQ
vOUD\D J|UH \DQ \DQD JHWLULOPHVL LOH $00DKYfOQ H]HO]
RUWD\D oONPDNWDGOU 1€Q VkKkG YH GkG KDUIOHUL LQVD
EHOLUOHQPHNWH YH EX KDUIOHUGHQ ELUL RODQ Q£QYGD Jl
EXOXQDQ HOLI \DWD\ SRNVGRQEMM JHOGL+LQGH OkP
KDUIL Q€QYGDQ ROPD OkPTOQ \DUOVOD J|] |Q*QH DOOQPDNOTL
RUWD\D oONPDNWDGOU %|\OHFH LQVDQO®O VHPEROL]H HGH
KDUILQGHQ $00DKTOQ JkWw YH VOIDWOQSD YH EX LNLVLOQL
UKEOWD\O WHPVLO HGHQ HOLI ]H YH$SOPELONPDNWDGOU g
Y*WXKDWWO OHNNL\\H

<pQLY 3/ YDUOO+OQGD .DGLPJL VHPEROL]H HGHQ 3(OLI"
LQ ER\X +DGLVYL VHPEROL]H HGHQ 31XQ " KDUILQLQ DOW oD
EUOHULPGHQ PH\GDQD JH®PLUBWLU\|Q3AOH
EHU]DKWS@ ODKTOQ HRHBDWILEQ BOk]XKXUM\OD DULND
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ROPX:U D\QO ]DPDQGD KDGLV LoLQ ]DPDQ NDYUDPO RUWL
oONPOUWOU

.DBWoLQ HJHO QH\VH KDON HGLOPLUG LoLQ GH ]JDPDQ RG>
(]JHO D\QO ]DPDQGD \*FH $0OODKHMQQEQUWHOLNOHULQG
GROD\OVDO\OD 206MWQ Q GHEG L U $00DK OQ HJHOLYRODUDN
QLWHOHQEBHMIPOH LOJLOL ]DPDQ NDYUDPO\OD LUWLEDWOC
%L]LP$QODK YDUGO EHUDEHULQGH LERGHVIH\ \RNWX"’
ED-ODPOQGD ELU ]DPDQVDO X]DQOU WDVDYYXU HWPHPL]
ND\QDNODQPDNWDGOU

6RQXo RODUDNO™ s6(/” PHUWHEHWLQ %
VKELWHYGHNL V*N€QGDNHAMQROPIOODEKTDQ =kWL
PXKDEEHWL\OH L 15DK?YDQ )HWKOOL (QDIHH
KDUHNHWOHQGLULOLS ]JXKXUD oONDUPD PDKDOOL ROPXUW
WHNOLNOH LOJLOL®LW QL XNDXDFPD® ®/&D SDUODPDNWDGOU

%X PHUWHEH\L DQODWPD¥OWEARGD® VRHLOAHULWW LU

%LULQFLVL \DSOOPDPONLLWEXLISWEIGDG KHU ELU
D\Q0 VKELWHWLQJHWUH+LQGHQ LEDUHWOROXS 3..Q
HPUL\OH LOLP PHUWHG B \JHIDG K O MRJE

39H PD HPUXQD YORKGHWXQ NH OHPKOQ ELO EDVDU’
\DYQ@ELPULPL] WHN ELU HPLUGLU 1J|] .NQGEBDVO J
.DPHU

YHW NHULPHVL EX PHUWHEH\H LUDUHWWLU

'L+HUL \DSOOPOU GOWLY®BXG LVWLIGDEHWGED UGUHKDG
PHUWHEHVLQGH KHY \EWLWHMIQQ DN\ DINRVUXQPH

\HUL ROPDN <+]J]HUH Y+FEGD JHOHQ KHIHWLELU NHVLI V€
GH+LGLPOHUGHQ PkRE&UmIPNDWOGOU &XQNX WDELDWWD

Y FEGD JHOPLGU RODQ KHU EQUEX®BHW INHFPHVLQH
WDELTGHW WHHQQL PLQHU S5UOKIRDEQHHQQL
5DKPDQYGDQGIOOMH EX KDNLNDWH LUDUHW ROXQPXUWXU
YXVEVXIODIHP $KPHG $YQL .218. 7HUF+<PH YH
UHUKLYQGHQ

U»eu&E
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O s/kP(OLI" [k

® (/g) BOkKL ELUHWLQ V€
(OLlI P<QH]]HK ]1DWWOU DFDED
9DUOONODU LoLQGH VHQLQ D\QOQ PDKDOOLQ YDU PO"
'HGL NL <RN LOWLIDWOPGDQ JD\UL EHQ LVH
(EHG KDUIL\LP H]HOL LOHULULP
GUWH EHQ VHAOO NIXO NP
9H EHQ VXOWDQOP D]L] YH \*FH RODQ

gEQ $UDEL

Ysim
/kP \eFH PXNDGGHV H]HOH DLWWLU
ODNDPO \¢FH KH\EHWOL YH QHILVWLU
1H ]DPDQ NDOWWDYIXU HGHQL L]KDU HGHU
1H ]DPDQ RWXUVD ROXU KOHPLQL L]JKDU HGHU
6DQD UXK RODUDN «YHKIDNLNDWL
@SHN HOELVHOHU LoLQGH \+UsU YH FDND VDWDU

gEQ $UDEL

O s/kP(OLI" Ik

+HU GH\L ELOH@ (\OX.FDMHO/MKXuW O
gNL VHYJLOL JLEL DYDP LVH X\XPDNWD
<+«FH RODQ D\DNODU ELUELULQH GRODQGO
%DQD ELOHUHQ R LNL KDNUPVHOEIU ELOG
XUNXVX] NDOBKP DNXFDNODGO+OQGD
2QGD YDU HWPH YH \RN HWP HgEQWIDADEAIOND U
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® (/sg) YH Y /kO ELU DUD\D JHOLQFH KHU ELULVLQH ELU
PH\LO HGOLN HWPLGUWLU 2 PH\LO DU]X YH KHYDGOU OH\LO
DU]X NDN@® ELUHKDUMWHQ® RODELOLU /kPMWMIQ KDUHNHWL ]k
ELU KDUHNHW (OLIfLQ KDUHNHWL LVH \DWD\ ELU KDUI
%|[\OHOLNOH (OLIfLQ RWRULMHWHWHRIBIODQBH K
JHWLUPHN <]HPYBD/KIXKMHWPLUG P/EX PH\DQGD
(OLITWHQ GDKD Jes0oO¢ ROPXUWXU deQNe R GDKD DoONW
'ROMVO\OD RQXQ KLPPHWL YDUOON LWLEDUO\OD GDKD \H!
GDKD HWNLQGLU

(OLI YHWTOKQ ELUOHUWL+L LON PMRMHEH YDU H
PHUWHEHVLGLU %X PHUWHEMDHEWOUKH®WXO®RNN YH
+DON PHUWHEHVLGLU OXWODN YDUOON R (OLIfWLU EX P
KDONWPH\WOQOUOO YDUOBWNGOVHNKRRORD\D
\|QHOLU (OLI .PGLYPH /KDGLVYWLU @NL (OLI \DQL YH 1L
oDUSWO+OQGD WHN (OLI PH\GDQD JHOLU +DGLV VRQL
RODQ LOH .DGLPL oDUSWO=+=0PO]GD GOUWD PH\GDQD JHOH
RODFDNWOU .DGLP KDGLMLQJOHQQRHVL\O

3(OLI” IDWP  3IWH VOIDW LoLQGLU <DDGD 3(OLI" +DNNFT B
3/kp” GD PDKO€LUDUHW HGHU $\UOFD QHI\L YH LVSDWO

ROXPVX]OXN YH ROXPOXOXN GD FEHP:®HGL\RU

3/kP(OLI” /kKDUILQGHNL ROXPVX]OXN WHQJLK DoOVOQGDQ
PDULIHWXOODKDUL (PROHQWHHIGEH. ELU GH\ \RNWXU"~ +DNN
7HKOKNVLNOHULQ ND\OWSDD®BQ\WWLRXQOPXNDELOL

RODQ K{OKMW NHRP®OBD QLWHQGHW GLUKD(OL I

KHP]H LOH ~ KDUILQGHNL ROXPOXOXN LVH WHUELKH LUDUH
HGHU 32 JJUHQ YH LULWHQGLU LWH ULUBH HWK KDG
HWIPNWHGLU 3300DK AGHRWL NHQUGL WEON HWW
ODULIHWXOODBOGHWMHPKVL EX LNL GONNOQ FHP HGLOPHVL\O
JHUOHNOHUGULU 'ROD\&¥BIODI"™ /keQVDXR.RLOL

VHPEROL]H HGHU =kWL LVLPOHULQ HQ |]JHOL YH HQ EDGWD
3(ODKLG+T0 $KDG"~ %LU 7HN GLU

9DKLG YH $KDG LVLPOHUL 3/k" KDUPLQGHNL 3(OLI" YH 3/
KDUIOHUL JLEL ELUELUOHULQG&HWY DQDSQE®DIOmMW L'ROD
WHNOL=+R"~ &R ELUOL+L LIDGIHD HGHH 5®BKPDQTOQ
VEUHWL ¢]JHUH KDON HGOGLRPOQMERINEOQ KX]XUXQD
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RODQ QLVSHWL 3(OLI” LQ WHNOL+L NDUGOVOQGD :/DP" OQ
EHQJHU

%LUELULQH ED+ODQP ELWOQULN®L+k JHUOHNOHUWLULS
D\UONOO+O VLOPH\L LPOGHQHFRQUDKk JHOHQ (OLI

EDUNDQOQ L]OHULQLPHIO(]lI':\IULQXLO'BLVL YyDvOwDVO\OD
+H3 €@ \H HUOLN HWPLGWLU

>7& > D

(OLl LWHEUWLIGPHVL +¢YL\HW +HYVLQL DodO=+D oONDUPOUGUW
+eYWHW +HYVLQL «VWH WDHPULYDLY KDONPKUWHEHVL DUG
RUWD\D oONDU YH VRQUD GD .+UVL JHOLU

>7 & > D

é%(/+

(OK 6|]O«NPEQOBDGHWWLU

/R LOH (OLIfLQ ELUOHOWPRWLGEKD RQOXWUD
oONDUPOUWAW " gEK

EGHW QH GHPHN 9DUOON KpNLMDWGEQUQ LNL

+DN YH KDONWHW Yd.'EU(OQN KDNLNDWLQLQ LNL \|Qe DUDVOQC
NDUGOOGINOKWPELW +DGNGHQ LEFH®D NDWODQDQ
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ELU UH\GLU d*QNe+* GHX LPKkPN*QOHULQ PXKWDoO
ROXUODUOQGDQ LEDUHWWLU EDUGND ELU LIDGH\OH P+PN+QOF
KDOOHULQGH \RNOXNODUOQD NBUFQKYBGHRGBPDODUOQDO W
PXKWDoOONODUORO UOLNKH P XKWD bk

cOIHWYOHOON KeYL\HW ND]JDQOU uX KDOGH KDON HGLOPLU
YH HIHOL ELU PXKWDoOONWDGOU

+DNNYOQ YH KoAWOQ|lt@eH D\WOQwWOODUDQGD
IDUNOO®HOQ/KkDQL KDON HGLOPLULQ YDUOON VDKDVOQD o001
LoLQ (OLIfH PXKWDowWO¥8UBWDSHLHS N HOY
IXKXUD oONPDV@® Do LRX KW DoMW®ALQL \DQVOWDFDN
D\QD LolL®IDk PXKWDoWOU oNL PHUWHEHQLQ ELUOHULPL D\
RODQ KeYL\HW +HYVLGLU (OLI \DQL +DNN PXKWDo0OO+0O ]D
GH+LO NHQGLQWHYXH VOLPOHULQ KDOR HGLOPLUG [k
PHUWHEHVLQGH POOPWEXO®LQGLU %kWOQ ]DKLUH LEKGHW
HGHU EX LEKGHW KLkWD CO@ RHVL YH RQX RUWD\D
oONDUWPDVO \|Q*QGHQGLU +D'RIOVVAON O\P@OHULQL
/kP  .DGLPYH (OLI H ELWLUOWLUHQOHU \HQL ELU +<YL\HW
.DIDQOU *HUOHQKGPD GHW BRBD EDUODUELdDQL
0O+UULIG.kPLO GH IHQk ROXS EHNk EXWEDGDWED LEKkK

%XUD\D NDGDU DQODWPDN LVWHGL=+LPL] (IHQGL %DEDF!
1(&'(7 $UGOo0 84uDNL NV KDJUHWOHULQH WDKVLV HGLOH
(OOL +0 VD\OVOQOQ KHWHNINWL+PNLNDWLQ (IHQGL
%DEDFO+OPGDWGELWHFHOOL

oA ~ 7 -~ A =5 N ~
10 g @0 BGLAQ M YOPUXQ
(ooL <o VD\OVOQGDNL EXUD\D NDGDU DQODWOOL
LOHULVLQGH |JHW RODUDN

™ g JHUGDQL\HW PDNDPOGOU +DON HGLOLGLQ

PDKDOOLGLU hofO¢ KDNLNDWH GD\DQOU 20XUXP ELUTYGHQ ¢
VD\OQDUONL *0ofWHQGLU 3.«Q° 20 HPULQLQ PDKDOOLGLU

ik 3/kP(OLI” /k %XQXQOD LOJLOL \XNDUOGD GD LIDGH
HWWL+LPL]JEXLPPINDP 3pODKLG+O $KDG" ROOQ oQVkQ
.kPLO PDNDPOGOU

U>e( &
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%xuoe (7 *©YeH NL BZO@PDNDPOQD

o
WHNDE+O HGHUW (&*@M9WH NL 184 3.hl1" 20
GeU

deQNe 31XQ" XQ I1RNWDYIGDNUQFH®RULGPI®O EL]H

JJUsQPH\HQWEXKQOGOU 31XQ " KDUILQLQ EL]JH JJU.QHQ NOVPOQ
vD\OVDO GHYBUU gNL 31XQ  \DQL KWQN® ]k
JJUsQPH\H®kWOQ \|QOHULQL ELUOHUGWLULUVHN 31XQ° XQ GD
WDPDPODQOU 31XQ" XQ FLVLP oDQD=-0QOQ +VWeQGH GD
JJU*Q+U 31XQ " GDNL EKWOQOQO RNWDHGD HEH@QLYHN Q
WDPDPODQPDVKONODYHK EKWOQ VLPJHVL RODUDN GDLUHQLQ
*]JHULQGH \HU DOOU +DUIORNMWD O|BIWLEI®INIL Q UDUHW

HGHU %|\OHFH 31XQ" " XQ WDPDP@DQP%\)@\OD
KDUIL PH\GDQD JHOLU @gNL 31XQ~ XQ vD\OVDO GH=-HUL

ROXU NL R GD 3.DI" ROXU 3.DI” 31XQ" GXU <DQL 3..Q°
ODI]OQGD 321XQ " YDUOO+D \LQH .HQGLQGHQ NHQGL\OH N
oONDU °

1(&' (7YWH NL 3&LP Y a- 3/kP(OLI" [k
GOUd*QN+3&LP° KDUILQLQ VD\OVDO GH+HUL <0ofWeU 7HN
vD\OODUOQ LONL sofW-U

3'HUHFHOHUL \*NVHOWHQ" LVPLQLQ ]XKXUXQXQ NHPDOL D
E*WeQ GHUHFHOHUL 3&DPL° KX]XUGD WDPDPODQOU g\OH N
GHUHFHOUHELUBIHUL\OH ED+ODQW@O AV HNIXS X\XP Y
LOLQGHNL BWWHBEHL ROXUWXUXURD WV %XO HVUIB H® k
3(0&DPL° QIRKXUXQX JHUHNWLULUQ <E@E®®O] LQVk
+DNNYGQLI KHP KDOKkWOQVEHWLQL <«]J]HULQGH wbDubuU
%eWeQ LVLPOHU VDGHFH LQVUDQ@®DPUHMMRAPLGW
$OODKTWOWLEHBKOLQ OH®k WRSODQGHO-+O &DPL
KDOLIHOLN PDNDPOGOU

.OVDFU > 6(/&£ 2.+Q" HPULQLQ PDPKIDUKOLBPLQLQ
]IXKXUD oONWOGOREQVWKINDPOGOU

™5 Zed/Gro—
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™) Zed/@es—~DQL $OPRLIQIDAQDVO RODUDN ]XKXUD
oONDQ oOQVKkRLO PDNDPOQGD NL KDNLNDWOHUL GL+HU
PHUWHEHOHUGH \DQVOWDFDN D\QD ROPXUGWXU

@Z761¢Ce 9( U> %(/£PDNDPODUBQOQ HEFHG VD\O
GH+HUOHULQH EDNDFDN ROXUVDN

o

181 A
&o0 * Y

@7 01¢&  WRSODUVDROXU

™ g

~Or s/kp(oOLI’

U> (& ROXU 2 GD GHQ PH\GDQD
JHOLU

@701Ge PDNDPO1-Q PXWODN WHN O& ¢/I1E
TWH NL PXWODN WHNOL+LQ ELUOL+L\OH ]XKXUD o
PDNDPOGOU

<DQL 3(/8)" WHWODMN WHNOL+H $+$' OPXNDELO 3/&
GD NL ]JXKXUD oONOUG ELUOL+L 9%$+@' JLEL

3<DQL +DON HWPHWAGQ@GD JWHNOLN <]JHULQH ELQD
ROXQPXUWXU YH WHNOLN LVH VD\OQOQ LNL HaLw 1
E|O*QHPHPHVL KDOLGLU 9HsDVHNOMH@DNFOQBDUHQ
EDGOD\OS 0 EHG \HGL GRNX] RQ ELU JLEL \XNDUO\D GR
JLGHU ho WHQ |QFH ELU LOH LNL YDUGOU YH ELU LV
GH+LOGLU d+QNe+ E+WeQ VD\OODUOQ ND\QD+OGOU YH E«W-Q
ELULQ oR+DOPDVOQGDQ RUWD\D oONDU E4UQH+LQ ELU WDQ]I
WDQH ELU GWIKD YH ELU WDQHYHLB OXID L Ok
ROXU

%XQGDQ GROD\O <0 WHQ |QFHNL VD\O LNL ROXS EX
oLIWWLU %X GHNLOGH <0 VD\OVO WHN vD\OODUOQ ELULQFL
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WHVOLVL \DQL +*0OHPH\L LoLQGH ERUOIGOUDQ IHUGL\\HW!
WHNOLNWHQ LEDUHW RODQOHPKRHEXIGD RIHGWWVHQ k

deQNe +DON HWPRH\\KWEPHUWHEHVYL@6MNR ®RX

PHUWHEHG&GH [OW VOIDWODUO YH LVLPOHUL\OH WDD\\«eQ HC
ROXU 9H DKDGL\\HW PHUWHEHN YRIGRILBAH®D LN \RNW X U

9H LOk ]DW NHQGLIQWODUIOBU REMHNHOK\DQL

V|]] LOH WDD\\*Q HGLFL RDONGHAWEBPN-.Q

ROPD] oUW HUDUHW RODUDN %DJMP7 EKQKGH\H

V[]*P*] RQX LUDGH HWWL=LPL]29DGHPMWEL-RQD

PL]GLUDKO EX\XUXU

%XQGDQ GEQD\OH\LQ LFOBW LAAKKHV]]
ROPDOOGOU %|\OH ROXQFD IHUGL\\WHW \DQL WHNOLN KD]
WDD\® HWPLUO RODQ LOKKL ]DW LUKRKHDGHWGLFL ]DW
VDKLELGLU 9H HFBH® HGLPMHBWUKDQJL ELU LULQ YDU
ROXUXQXQ WDKVLVLQHQ \EXHALGWOVOQGDQ LEDUHW RODQ
RQXQUD®H ROPDVD\GO YH GDKD VRQUD 2 QXQ \|QHOLULQGH
GH\ H.«Q \DQL 2&|]* ROPDVD\GO ELU GH\ PHYFXG
ROPD]GO d+QNe ELU ELU RODUDN GXUGXNoD RQGDQ KLOEL
oONPD\DFD+0O JLEL ELU RPIDDQ ROWQGIDKNY. RODUDN
NDOGONoD ELU GH\ DoO+D oONPD] )DNDW ELULQ ]DWOQGD
RODQ ED-OQWOODU DobO+D oONDOQFD |UQH=LQ
JLEL ELULQ \DUOVD +oWH ELUL OH\UH+L YH EHUWH ELU
HGLQFH VBHWIGDWOXU guWH EXQXQ JLEL LUKGH YH V]]
XOEKL\\HWMWOIX@®oDWODUO YH ED-OQWOODUOGOU gFDG RQODU
oONPDVOQD ED+00O RODQ ELU3IHWDMMDW GIHX KDOGH
YHV]|] 0 GH\GLU EXQODUOQ ELU DUHNGEDLRBWIXQGDQ
\DQL WHKOVRO ROPXUWXU

<DQL IHUGLDHMWKQGH WDD\\eQ HWRILG RODQ LOK
KDUHW \DQL LFDG (GLFL KDJUHW LoLQ ¢00+¢ IHUGL\\HW V
ROGXNWRQUD EXQD NDUUGOOOGIX RNOMEMN HG A

GH\GH GH\QD GHNLOGH *00+ HHURQGXNY]H R *00-

IHUGL\\HW VHEHEL\OB®IGQGH\QWHDQ@XQ YDU HGLOLGL YH

Y F& LOH YDVOIODQPDR/MMGEHNMUQ@ \DQL YDU HGLU

ELUHUL YDU HGLOPLGU NOOPDNWOU 0DTQkVO EXGXU NL +DN
ELU GH\HQ \DQL 2®|]*\OH HPUHWWL+LQGH R GH\ NHQGL
QHIVLQL PHYFXG NOODU

ULPGL HIHILQ NHQGL QHIVLQL PHYFXG NOOPDVO RQXQ
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QHIVL WDUDIO Q&@mQI RM®QY Lt OHGLU (+HU LFDG HGLFL

JkWOQ <00+ IHUGL\WHWLQH ND UG OINHU B RXBWG
ROPDVD\G&L UBWGL\HWLQ WH VLUL ROPD]GO de+QNe WHTYV
HGHQLQ NDUuOVOQGD ELU WHYVLU HGLOHQ ROPD\OQFD K
RUWD\D oONPD] %XQGDQ GRPIDGENMWHWWLWL UHL@L
VDELWOL+L WHYIVLUGHKGILOHQRO@XY FEGWH EXQXQ JLEL
+DNN 6Q IHUGL\\HWLQLQ VDELWOL=+LGH GH\ LQ IHUGL\\
ED+O0OGOU 9H UBHWHWIHGH LON R&DUDN R@XQ LOKkK

VDELW RODQ UGH\ INLPWLLEGDWU®BN 3..Q kRRQL 20 LO

VI[]*Q- LOLWPELU hoeQF¢« RODUDN GXHXXGL Y+F€
LFDGOQGD O«NHYYLQ L \DQL 9DU (GLFLYVL WDUDIOQGDQ RO
X\PDVOGOU uX KDOGH ELU GH\LQ LFDGOQO JHUHNWLUHQ ul
NHQGLQLQ YH JHUHN OXFLG LQXMEYGHI\MHPLGLU ~

$KPHG $YQL .218FPHUYH UHUKLYQGHQ

ULPGL [XKXUD JHWLULOHFHWNRQ X EWU OLHN@H Y H
*0OHPH\OKLWk ROXU OLPGL \XNDUOGD UIDGH HWWL=LPL]
s6(//E PDNDPOQGD™L26(" KDUILQGHEHPH\H

PXNDELO EXQX NDEXO HGHFEQ Zpddpao

PODNDPOQGDNL M™MLgeC cLu ™S Z a&r&

PDNDPOQGDNL LNLQFL 36(° \D]OGD GDA|UBOGe+++ JLEL 36(/

ELWLGPHPLOWOWO\R®DANLQFL 36(° ]XKXUXQ 36(/A&
PDNDPOQOQ IHUGL\HWWHNL \DQL *0ofWHNL J|UsQW+Ve ROP X

™) Z &30(+&" DONNTOQ IHUGL\WHWLQLQ HWNHQOL+LQLQ
PXNDELOLQGH 3UH\ILQ  1HIVLQGHNL HGLOJHQ IHUGL\\HW P]
ROPXGWXU d+QNe +DNNTOQ IHUGL\WHWLQLQ VDELWOL<L
IHUGL\W\HWLQH ED+00OGOU

6RQX0 RODUBN ©1G& =kWOQ PXWODN WHNOL=L
U> 26(/&£ OXWODNLIHI%LU LOH ]XKXUD 0®ONOGO

™) Z38&+E %LUTLQ hofWH \DQL IHUGL\WHWLQGHNL D\QDV
1()68 ROPXUWXU
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™ 6( (EFHG VD\O® GH=-HUL EHG\e] G+U $UDSo0D
UDNDP RODUDN G|\OH 3\DJIO\OPwOoOG GUHNOLQL
LQFHOL\HFHN ROXUVDN

€ %X GD $UDSODYGD 3+(° KDUILQLQ GHNOLGLU 3*+(° QLQ V

>7&> D
V4

GH+HULGH EHGO WLU *|UeOGe+e JLEU

3/kP(OLI" /kol6&£]1 .£0g/ PDNDPOQGD RDQOHI/K

3(OLI'Q LELUOHUPHVL\OH Do0O=+D ,00NDE o016A£1
+eYL\HWLGLU ++YL\HW 3+(°" VL GDLUH QHNOLQGH ROXS E:
PHUWHEHOHUL NHQGLQGH FHP HWPLUWLU

ULPGL NRQXPX]D G|Q+S 26(° KDUILQLQ VD\O GH+HUL RODQ
EHG\e] +Q GHNOLQH EDNDFDN ROXUVDN

"6(° KDUILQGH +«+YLWHIVDEGH ]XKXU EX@DQ #QVkKkQ
.kPLO PDNDPOQOQ QRNWD ]XKXU YDULVOHULQLQ KDNLNDWL |
JHOPIUWIWL

@'Y & OB

T"ﬁZaQG-(—HE’ +DNNYOQ IHUGL\W\HWLQLQ HWNHQOL=LQLQ
PXNDELOLQGH 30H\YLQ  1HIVLQGHNL HGLOJHQ IHUGL\\HW P
ROPXUWXU deQNe +DNNJOQ IHUGL\\HWLQLQ VDELWOL=L
IHUGL\\HWL O EDU %X PHUWHEHGHORB®KODQ oQVkQ
+*YLNWMQGLQGH NL LOPL KDRLKD®WIOHIHQVFME KD\
OD KDUHNHWOHQGLULOLS ]XKXUD oONDUOOPOUWOU )HWK I
IHWKD YDUQQI®IQGLI" L EDUOQGOIROGOTLE@QVKQ
NHQGLQGHNL FHPYL\B@IL JHMDKD:3(OLWOIQAED Gk
GHVWHNOHQHODMMNDNWODHID \DQVOWOOPOHUWDU

©Y @& (0&DPL (®ELQ YBOHWLQ LVLPOHULQLQ
\DQL *0 KHWWKkPDNDPOQOQ FHP HGLOGL+L PDKDO ROPXUWXU
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$\QO 1DPDQGH" PDNDPO\OD <«IHWLRRNLNDWLQL
\DQLEAGHPL (VPD 'DYXGL 60IDW YH OXKDPPHGL =DW
PHUWHEHOHULQL E*Q\HVLQGH WRSODPOuwOU

@Y &0k6t GH NL LNIMFB( +DNNTOQ \DQL
'DGLPYILQ +DONYD \DQL +DGLVYH G|Q+N \e]+ ROPXGWXU 36(
- ]JHULQGHNL +0 QRNWD FDUOQOKKMETHWKIH JXKXUD
0ONDFDMHWOKOWW YH $EBOXN VLRIHOHUL

6RQX0 RODUBN &1¢& =kWOQ PXWODN WHNOL=+L

C 1(&' *' 3'DO” KDUILQLQ HEFHG VD\O GH-HUL fW-U
'ROD\OVO\OD 31(&'° HEFHG GUVBNLQH EDND

G|UW G|HW HOWB LKW HGHU $OODK BEDKPDQ 5D

YH OHOLN $\WO&AIK GKDW RV DJHWK HGHU

a

(YYHO EKLU =kl 26k/E£ OXWODN 7HNYLQ
%LU LOH ]XKXUD oONO DY &0 aB( 3
%LUY  WHQH]]*O ]XKXUXGXU g QMK QF®DU\+ Q

I9DKGHWgNLQFL 7DD\W\+Q 9DKIBXKEGWUOLVDO
UHK&HW OHUWHEHOHULGLU

31(&'° PDNDPOQGDHWKQOKHP HGLOGL=L PDKDO 60UUD
(OOL ho WHNL 3*6(/A£6K\H®H GHWK YH $EG
. XOOXN QRNWDODUOQOQ ]XKXU PDKDOOL ROPXUWXU

"0>&d0 —
[ ) 2 7(
7H ED]HQ J|U*Q+U ED]HQ JL]JOHQLU
.DYPLQ YDUOO+OQGD SD\OQD RQXQ oHULWOLOLN GeGHU
OHUWHEHWO ¥4 vOIDWODUO NXubwou
2QXQ ILLO PHUWHPNYRQGRNW XU

2UWD\D oONDUOS J|VWHULU VOUODUGDQ JDULSOLNOHU L]KD!I
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/IHYK P*ON+Q+ NDOHPOHUL YH 1XQYX

/H\OL WHP $70kT\ O OrMY Dk

=kWOQGD 'XKDY\0O oQuLUDKO YH 7LQTYL
gEQ SUDEL

3$UDSoD NHOLPHOHULQ HULO P+]J]HNNHU YH GLGULO P+HQ
RODELOGL+L GLOOHUGHQ ELNGBWU P <HDF®EHDGIDN
GLULOOWNWLGOXDUGOU YH EXQWDURGIUERBODL GH
7DL PHUEXBLOWLOULNGMPHNWLU %LU GL2WWLLVPL GH
WH QLD QLGLULOOLN XD IMHRW NHOLPHOHULQ VRQXQD
ELUOHUHQ YH NDSDOO \D]OODQ WH KDUILGLU %LU EDUND
$UDSoDQOQ KDUIL RODQ WH KDUILQLQ LNL \D]6odbu aHNOL
YH NDSDOO ELULGLU $0ON \D]OODQ WH KDUIL GH WOSI
\D]OODQ WEXWBUHWL JLEL GHWIOADN WD JJUHY
DODELOPHNWHGLU"

$0ON RODUDN 3\@J]OcDQ .DSDOO RODUDN \D]OODQ
”
37(’

6RQX0o RODUDN LVPLQGBQDBHOWRH3DG JLEL WDL
PHUEXWDUHWK WH KDUILQLQ ELU \D]OP IRUPXGXU YH Do0
\D]OODQ WHLEDWMNLIQRNWD LOH QRNWDODQPOUWOU .HOLPH
VRQODUOQGD \HU DOOU YH JHQHOOLNOH GLULOOLN ELO
NHQGLVLQGHQ VRQUD ELU KDUI JHOHFHN ROXUVD DUWO
\D]OODPD] YH DoON WH GHNOLQGH \D]60OOU

$UDSc» RNXQXUX 84(/APD \D]®0dlGPOZad—
s6(/A(° QLQ VRQXQGD 37(° KDUIL YDUGOU %X DUDGDNL
\XNDUOGD ELOJLVLQL YHUGL=<LPL] 7DL PHUEXWDGOU \DQL N
P-HQQHV GLULOLN ROGX=XQX J[VWHILU 6RQGDNL NDSDO

LVH NHQGLVLQGHQ VRQUD ELU KDUILQ JHOPH\HFH=+LQL J|\

3(Q7H° 6HQ PQPRLPHWWLQGH WHFHOOL HGHU 327H" KDUIL
LVH 3(Q7H° VHQ UGHNOLQGHNL KLWDS KDUILGLU %X LVH
HGLOHQLQ P+0DKHGH HGLOPHVLQL JHUHNWLULU 37H" LOI
ELOLQGL+L JLEWR GILQ(@7H  VLGLUW OR®X G bLHE
RUDGDO&& RODQ DMEMN RELDQ (QH ROPDVO
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OKOPGOU NL PXKDWWHOGDR\HBLOVLQ DVOOQGD RUDGDNL

37H° HQWH HQH QLQ 37" GHNL NHQGLQL JL]JOHPLGO RODQ
VLGLU (QWHKKRUQVDKDVO 37" NDWGEOQUROWORED ]k
NHQGLVL NPOPHDNWDGOU WO QKIH 2bKROOKQ

ELUH\ E|\OHFH kOGIHMYHI MKV GLN ROXQPXU ROPDNWDGOU

@Y $0k6t GH NIKDNLNDWOHUL [XKXUD oONDUDFDN

D\QDG (" =~ KDUIL ROPXGWXU7(d+QNsKDUIL

\HWNLQ NXOOXN PDKDOOLGLU OXKDWDE+DOOQDQ PDNDPGOL
(Q7H" $\QO |DPDAOGRPHQLQ VRQXQGD \HU DODQ 37(°
NHOLPH\H P+ HQQHVOLN GLULOLN YHULU %X GD PDKD
HGLOJHQOL=-LQLQ NDEXO HGLFLOL=+LQL J|VWHULU NL %X (
NDGDUKENLNDWOHULNDBEXFHORQUD DoO+D oONDUDOOPDVO
LoLQ |[QHPOLGLU $vVOOQGD KHUUH\ GHPKEHR HGLOJHQ GLUuUL |
HWNHQ HULOUGKI\LY PEKKXU EXOPDVO\XONDUBEDHOK

GD 3.hl° 20 V|]*Q* LQFHOHUNHQ GH=LQPLUWLN +DNNYO
HWNHQOL+-LQH PXNDELO EXQX NDEXO HGHFHN HGLOJHQ ELU
LKWL\Do YDUGOU NL WHFHOOL ]XKXU HGHELOVLQ

o

3 (v ) 3
.DSDOO 37(°" KDUILQH EIDN N ROXDUOGD
GH+LQGL+LPL]

™ “6(" KDUILQGH. \HWY 3+(° VLQGH [XKXU EXODQ

gQVKk®D .RLO PDNDPOQOQ QRNWD ]XKXU YDULVOHULQLQ KDNL
PH\GDQD JHOPLUGUWLU

L]

*UeOGe+e JLEL o?(KDUILQGH DOW \XYmUuob+O sQVkQ
.kPLOYTLQ WRSOD\OFOOOANLQORNWW«QBKNL QFH LIDGH
HWWL=LPL] JLEL VW QRNWDODU7EL@ILQ QRNWDVOGOU
*]JHULQGHNL ELU KQRNWDQ80O&GL+HU QRNWDGD EHUOUHUL\HWLQL
JIVWHULU 'ROD\OVO\OID (EXMB\OHPLQLQ PD]KDUOD
216/&)1 . e/ PDNDPO ROPXUWXU

@Ea| A ASEfEc | EHEBfEHE SSE "Heo ‘ Byt
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3'H NL %HQ DQFDN VL]LQ JLEL BEDLQD EHUHULP
YDK\ROXQX\RU NL KO®QLRQ DIFON ELU LODKWOU 3 .HKI

6RQXo RODUBON O /@) —6HNL 36(° LOH EDGOD\DQ
8OKLWHW DRLNDWOHUL 37(° KDULLQGHERE/ 216/E
NHPK@/IO\OD JXKXU EXOPXGWXU

3SgQMXD KOHPGHNL E+W+Q YDUOONODUOQ JeFe EXOXQXU
EeWeQ PHUGWHEHELUOHUGW L UL UKL%\XE @/t GWHIGHHF HO k
R WDKVLV HGKO KIIN LLNOIRQ@HBDWL L VL PYOH KGHP L Q
KDNLNDWOHULQL NHQGLQGH WRSNODPWHQ HOHFH YDUOO
\HWNLQL ROPXIQWXW GHPVOKQGDNL KHU GH\ KDON R LVH KHP
KDOM XHP GH +DNNfWOU uX &XDN&E8HOg QWWBQHNW H
HODN HOKMNEELKIDON HWPHGH YDVOWPBDRGEGDQ +DN
ELU LIDGHDOHYVLQGH kOHPLQ KDON HGLOGL=L NLPVHGLU

$OODKIDHRDOLLOVW®RO LoLQ JHOHUO%XRODELOLU
QHGHQOH $00ODK RQXQ J|UsQ+U VEUHWLQL kOHPLQ KDNLN
VEUHWOHULQGHQ J|U*QPH\HQ VEUHWLQL LVH NHQGL VEUHW
KDON HWPLUOWLA NH@VKKOHPUQXAXU AOHP LVH
XOYLVL\OH V+IOLVL\OH RQD DHDD®BIQND@WIP diyw O U
gQVk®D .RLOH DPDAHPRANOB®OHPLQ ELU SDUoDVOGOU sQVKQ
.kPLO ELUOHUOWLULFL KDNLNDWWLU $00ODK RQD |\OH EL!
YHUPLOWLU NL RQXQOD WHN EDNOUOD LNL PHUWHEH\H ELUC
%|[\OHFH +DNNYfWDQ DOOU YH KDOND YHWLU 3 gEQ $UDEL )-
OHNNL\\H

6RQX0o RODUBN ©1¢& =kWOQ PXWODN WHNOL=L

C 1(&' *' 3'DO” KDUILQLQ HEFHG VD\O GH-+HUL fW-U
'ROD\OVO\OD 21(&'"° HEFHG GH+HULQH EDNDUVDN
ROXU

a

M®E$50HEFHG VD\O GH+HULQH EDNBFDN ROXUVDN

3g<1” ® 53" M osa,1 WRSODP  HGHU
2 GD GLU
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‘ROD\OVA 0D 1(&' PODNDPOU ® Essutwou

M®E$50KkDNNOQGD NOVDFD ELOJL YHUHOLP

$UG V|]ONWBKNUNJI|OJHOLMNUGDWDY D&D W O
JLEL PQRDUD JHOLU $UDSoDYGD DUG P+ON DQODPOQGD G
NXOODQOOOU gIDGH HWWL+L NHOLPHOHUGHQ DQODUOOGOH
\e NVHNO LNOQR®QO GD LoHULU

$U0 PsONWHQ LEDUHW ROGX=X LoLQ RQX WDubO\DQODL
D\DNWDNWQODUGOU

$0O0ODK E*W+Q YDUOONODUO LKDWD HGHQ NHYQ ROXUG G
KDON HWPLGWLU %X GDLUH HQ \¢FH VHULU WDKW RODQ $
LIDGH HGLOPLUWLU

+] 3BH\UDPEHU V D Y U(|]\OH EX\XAPEKAASHU
GX DQGD G|UWW+.U .O\DPHW J+Q+GY§OWDKHRAODWO ELU
GDKD NXYYHWOHQGLULU E|\OHFH VHNL] ROXU

$\Q0O |DPDQGD $50 VOIDWOQ PDKDOOLGLU
7HNUDU NRQXPX]D G|QHUVHN
@7 61¢e =kwOQ PXWODN WHNOLG 11 (&'

HEFHG VD\O GH+HUL \DSPBW T WOH'U 3<DQL 31(&"
31(& =wWOXWoD+0Q VOIDW PDKDOOLGLU

od C 1(&'(7 HEFHG VvD\O GH+HULQH EDNDUVDN
31 (&' ROGX+XQD JJUHHEFHG VD\O GH+HUL (WU

od C 1(&'(7 + \DQL =kwOQ PXWODN
WHNO LB Zey@ & Cci1(e \DQDUGBQGD
VOIDRDKDOOLQHIHOWULNDWLNDW YH ODULIHW PHWUH
EHOHULQGHQ J|U*QW+Ve ROPXUW XU

U> 26(/&£0XWODN 7HNYLQ %LU LOH ]XKXUD o0ONOGO

Y x0mt ‘ %LUY WHQH]]*O
]XKXUXGXU %X@ONUDD\\+Q 9DKGMIQ
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7DD\\eQ 9DKIHM\ 5XKODU OLVDO UHK&HW
OHUWHEHOHULGLU

"O0> &l @m0+ - ‘ <DQL 3%LUYLQ
+DJUHWWHQ WHQH]]*O HGLS '|UW FBUWMEWMGH OGHULDW
+DNLNDW YH ODULIHW hoOHPH\OH \DQL IHUGL\\HWL\OH |X

R O P WX U

"0>8¢4a0 -+ GHQ VRQUD GLPGO(GH
LQFHOHPH\H oDOOUDOOP LQUH$SOODK

i o9s9

i o9s9
g\\DNHTQLQ 9DYTO GDKD PXNDGGHVWLU
%HQLP YDUOO=-OPGDQ YH GDKD QHILVWLU
2 P NHPPHO ELU UXKWXU
2 bowdbod ELU vOUGOU
1HUHGH KONSEND®OGDUVD
'HQLOLU NL OXNDGGHV DU]
2QXQ HYL \eFH VLGUH
%L]GH WHVLV HGLOPLGO RODQ VLGUH
gEQ $UDEL

i 9%9 9DY VvOIDWIWOU 29QXQOD LVLPOHU ]XKXUD oOND

JLLOLQ LOOHWLGLU 1HIHV J|++VWHQ D+0]D GR+UX ELU VH\LL
GOUDUO oONDQ@ JpON RDUIOHULGLU #OHI +HP]H

BRQXQFXVX GD GXGDN KDUILGLU *|+«VWHQ oONDQ KDUI VD
NHQGLVLQH |JHOOLN YHULU YH DVOO RODQ RGXU 'XGDN KL
VRQXQFXVX RODQ 29DY” KDUILQGH LVH E*W+eQ KDUIOHULQ |]H
YH NXYYHWOHUL YDUGOU ErN> RBHUHYHULQ

PDKUHoOOHULQL DUuPDGONoD 39DY" KDUILQL RUWD\D oOND
%|\OHFH 39DY" KDUILQGH E*W+Q KDUIOHULQ NXYYHWL PH\G
JHOLU +HU GH\GH KHU GH\ RODQ \|Q 39DY  VD\OVDO GH=+HUL
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DOWOGOU %X GD DOWO \|QH LLUDNUBW LHIGHHU LYDY &P U
GHDQL WIXQPlx oONOUWDOXDYDY pGd®Il <DQL

VRQ YH EDUO D\QOGOU oNLVLQLQ DUDVOQGD WHNOLN KLFD
EX WHNOL=+L (OLI WHPVLO HWPHNWHGLU

7HOKK]GD LON 9DY KeYL\HW 9DYJOGOU YH KeYL\HW +HYVL R
LOLQH GHUFHGLOPLUWLU GHHMRQUWIQ BHAWYDO %HGLQ
DOWOQOQ LoLQGH ROPDVO JLEL DOWO JXKXU HWWL=L |
WHODIIX]XQD JHUHN NDOPDPOGUWOU 'L+HU 9DY LVH YDUOON
%|\OHFH 9DY KHP YDU HGLFLGH KHP YDUOONWD ]XKXU HWP
(OLI +DNNYD DLWWLU T@RN¥QP¥HH PDLWWLU (OoL
PHB+H &LEULO YDKL\ HPDQHW HGLOGL+*LQGH RQXQOD Y
DNWDUDQ +DNN DUDVOQGD ELU ED+OQWO EXOXQPDVD\GO
GH\L NDEXO HGHPH]GL 9DKL\ JHUOHNOHUWL+=LQGH NL R
PDNDPO 9DYTGAWY 9B \¢FHGLU 8OYL OHIP VeIOL k
DUDVOQGDNL ED-OQWO 9DYfOD VD+ODQPOuwoOU

9DY KDUIL KDUIOHULQ KDWHPL \DROODXO @OULOKPLO LQV
RODQ 9DY KDWL QHWNLQ VRQ PHUWHEBNL ROGX=+X
NKkPLO LQVDQ +DWHPQGEHIHVKPKVRQ PHUWHEHVLGLU YH
5DKPRL QHIHVLQ E*W.BUNRWYVBIMKOL SWLU %X 5LVDOHWLQ
EKkWOQO ROBDW YMDKO GO U

BRQX0o RODUDN 39DY  KDUILQLQ HEFHG GH+HUL 9YGOU <D
WDQH +0+Q WRSODPOQD HGLWWLU

gFDGHX@QU HWPHIM@MOQOQ *0 PHUWHEHKML YDUGOU g0k
=DW 3.Q° V|]*\QH DP*FEGXQX L]JKDU HWWR. <L VDELW PDOE€
%X *0 PHUWHEH [RKXWWDNL 39DY’ obusdbodbuvD
6 HWiH [ ELULQMDY VOIDW PHUWRMEHYLQGH =k
KDNLNDWOHUL ]JXKXU HGHU 60IDWODUOQ ILLO KX]XUXQCG
HWPHVL\OH GH \DQL 6O0IDW | oNLQFL 9DY VD\OVOD H(
HGLOLU %X LVH HQ \*FH NDOHP@BQDERDGDWUDN LQ
YDUOON PHOAMH QLQ VD\OVOGOKML KH{IRUFkKMo LOK
KDNLNDWL\OH ]JXKXU HWPVOIB®AOU [ EBW
PHUWHEHOHULQ JXKXUX Q1&8 B®BKRYLQLQ YDUOON
PHUWHEHOHULODUBRGOKGIOFL WHOWO IWMIDkQ HGLFL
KDWHP VRQ BRWMYQQH NDGDU J|UsQPHVL\OH JHUOHNOHUGLU
NL EX PHUWHEHGLU
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2QVDQOQ QHIHVIQIO® 6BKHPKLQLQ X\XPXQGDQ
KDUI RUWD\D oONPOUW®U-o%XKQOWHEH\H D\UOODOUODU
kWL ELUOHU PHUWHEHVL VRQUD VLIDWL RQODU PHUWHEH
\+]JOHU PHHWIHE NL oRNOXN VD\OVO vD\OVOQGD VRQ
EXOVXQ JD\H\L LIDGH HGHQ 3JD\Q  KDUILQLQ VvD\OVDO GH
fGLU

6DKLK F*]OHULQLQ WRSODPOQD HGULW LON WDP VvD\O DC
EX VD\OQOQ KDUIIL GZBHWIOHULQ VRQXQFXVX RODQ
39DY” GOU %X LVHHIMQEDQ WRQ DuDPDVOGOU 7O0sSNO
gQVKk®D .RLOYLQ UGHNLO YHULOPHVL WDRDMPODQDQ NHYQL YD
l+UsOHQ UXKWDQ LEDYOW BBKRYLQLQ VRQ DuDPDVO
ROPDVO JLEL

s1(& (77 *©Ye@(e(m( 7 "0>0ckHaNd—
e ” 374" EX KD\DWOQ WDPBROWHO QMRPDPOO+HQ
37 vOQOQ VvD\OVDO GH+HULGLU GlUW\e] gNL VD\O
WRSODP® \DQL 37(° YH 329DY’ GOU <LQH

« cou

EOHPLQ KD\DWOQOQ NHPKkOLQH oiwipeBBOO+-0QD GHOK
NL UXKX GWOk@ WL OTGLU

Ol

9s9 | gOOHW QHGHQ 6RDRDWLGILDKDOOLGLU
+DUHNHOL YH KDUHNHVL] ROVXQ VRQUDGDQ PH\GDQD JH(
JIVWHULU @gUDUHWOHOQIX]JUHGH®DP WHRKU 39DY" ELU
GHOLOGLU B6RQUDGDQ PH\GDQD JHOHQ KHU GHOLO LVH KI
YDUHGHQL oD=+UDIWWH@ER®E QH \D]O\D RK]DNHOK
vO+DU 2 VDGHFH RUWD\D oONPOUG J|UsQPH\HQGLU

$UDSoDTGP $QGROVXQ NL KDOEXNL LNHQ YH LOH
ELUOLNYW & PODOQD ED-ODPD HGDWOGHU

39DY” )HWKDVO\OD JL]OL 3(OLI” L wbubdU 3(OLI” QLWHOF
1ILWHOHQHQHQEWNQONXORODUDN N HQMW VHQYM LGH O k
LoLQ \D]OGD GeuP+GW+sU %X JRUXQOXOXN VOIDWOQ ELU QLW
YDU ROPDVOQO@OYOMRIOGXU %|\OHOLNOH VOIDWODU kOHPH
WHFHOOL HWAPGWMLEDAE KDNNOQGD VOIDWODUGDQ EDUNDVOC
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ELOPHPLGWLU 3(OLI"” WHRH|QFHLQHOHOQKDOO ROPDVO
JHUHNLU )BHW®P ELU PDKDOGH Q@M HHG BB K R
WHFHOOLQIOQ PBK@ @oPD \D\PD PDNDPOQOQ VKKLEL RODQ
=kwi10Q YDUOON PDKDOOLGLU =DW (OLIfL VvOIDWOQ YDU
39DY” O LVH ILLOLQ YDUOO+-0QOQ LOOHWLGLU

6ODW MOWQHQGH EXOXQDQ ELOHDQ GDBML GHMO k
GXUXPGD LVH QLWHOHQHQLQ PDKL\HWLQL YHUPH] YH VO
PDKL\HWH XODUGPDN P+PNeQ GH=+LOGLU deQNe VOIDW
QLWHQHQHPDKL\HWLQL ELOGLUPKWHPOHRERK®OD
LOJLOL NXOODQOODQ \D]O \D]QOBELW QLQ¥HYOHPHVL NDOHPL
LOOHYLGLU 'ROD\OVO\OD =DW RODQ .DOHP KDNNOQGD |
\DOQO]JFD RQXQ \D]JPD VvOIDWO ROPXUGUWXU =DW DV
ELOLQHPHPLOWLUOIOXUXPX\OD =DW 20DQ (OLI VvOIDW

SHUGHVLQH E«U*QP-.0W-U +DUHNHOHU QLWHOLNOHULQ
QLWHOHQHQLQ PDKDPOOHERPVDPDNODUOQ EHQJHULGLU
(OLI IHWKD\OD JL]JOHQHUHN 39DY" O6Q VvOIDWO ROPXUWXL
PHUWHEHVL\OH 9DUOON VLPJHVL RODQ 9DY OQ QLWHOLNC
HGLOPLUOWLU

60IDW 39DY" O *]JHULQGHNL IHWWKD PbJFoON@OU |
hVWWH ROXGD®D RQPHQUWHEHVL®H 9( RODUDN

ED-ODQPOUWOU A£OHPLQ YD QrRIGOW P OWE EQNALIQYL Q
D\QDVO ROPXUWXU

"O>GdAO+— | 9( GHQ VRQUD GLPGL GH
0 P+306811X LQFHOHPHIBO®® LQUH$SOODK

0 @881 NHOLPH DQODPO (OOLTGLU

3+, KDUIL QH ]DPDQ NL \|QHOLU YH\D JHUL G|QHU
6DQD VOUODUOQGDQ YHULU YH\D HUWHOHU

2QXQ \eNVHNOL+L YDUOONODUO LVWHU DuD+0VO LVH
+DON HGHQL L]KDU HGLOPLG EIHUKLNPHW JHUH=L LVW
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.HQGL KDNLNDWLQL L]JKDU HGHU ]1DWOQOQ oL]LFLVL RODUDN
2EQ $SUDEL

"0> 0@ (—7 * WH ]XKXU EXOD® &RQOkQ
1(&'(7 pLQ IHUGL\WHW PDNDPOGOOL <DQLlQ
*0 WHNL IHUGL\HWWHNILABKXUR®RGXU0o WH NL
0 *Q (OOL GHNL ]XKXUXQX LQFHOHPH\H oDOOUDOO
ZQUH$OO0ODK

(OOXKLW LVPLQLQ KHU GH\L LKDWD HGHQ RODELOPHVL
Ee*WeHKMLOOHUOH GHNLOOHGQHPWU HUB+WIROKXE HWPHVL
EeWeQ ND\OWODUOD ND\OWODQPBWO E-BN@XQOD EHUDE
EXQODUGDQ P*QH]]JHK ROPDVO JHOMKLW I2VRDOGH (O
(O+DNLP LVPLQLQ JXKXUXQX JHUKHW UHUDNO#*QN -
ROGX+X ND\OW LoOLQGH \DSWMQ RPWDVYS GHNOLQLQ
LOLQGH WHUNLSDINGROGLY 'RODWDWNLP D V(PL
NeOOL GUHNDA@DLHRHOLN RODUDN 3+,” KDUILQLQ PHQ]JLOLQG
]XKXU HWPLUWLU $OHPGH ROPD\DQ ELU GH\ $OODKYWD GD R!

BHPLQEUHWRLOMKROGX+X DolV@® RDUOOGOU deQN-
PXFLGLQLQ VEUHWL ¢J]HUH PHYFXWWXU 2 KDOGH kOHPLQ F
PXFLGLQLQ kDR BUD]IOMODWIRD JDPDQO GD
HIJHOLQH DLWWLU % XBIKWMHGXRBIQOW®D/$6( 7~ WHNL
GQVKk®D .kPLO IHUGL\HMPL@LQDRWOQGD NL J|UsQWeVe (O
+DNLP LVPLQLQ LFDGHKDWILOGHNL J|UsQWeVeGeU
OHN®O LVWLYDVO NHPL\HWL LwOPOHULY HNIHD])DEON L
YD]JL\HWLPRHQ@KDIHVL UXEXEL\HOHP L PDQFGIGU Q IEQ
NHQGLVLQL LFDW HWPHVL\OH DPHO HGHU NHQGLVLQGHQ
LFDEHW HWHWH WIHVLU NDEXO HGEHP O RD & $HIQk
ND\OW YH GDNLOHVL «]JHUH DPHO HGHU

(O+DNLPYJLQ KLNPHW GHN IOH@HPHIMIO H X KX N IGX U
'ROD\OVO\OD ]XKXU HWPHN EHOOL ELU KLNPHWH GD\DOO RO
ELU KH\HWOH OHNLOOHQPHNWHQ EDUGUNDX ELU UGH\ GH=+LOG
QHGHQOH#HDNIOP LVP£KKIU LVPLQLUX MK XHUHNWLULU
%X \¢]GHQ =HKLU LVPL FLVPLQ LFDGOQD \|QHOLN 3+,
PHUWHEGH JRKXU HWPLUWLU UdQN>PIXKX FLVLPGH
WDPDPODQWOQ=%xDVOIODQGO+O KHU GUH\ FLVLPGH ]JXKXU HGHU

'ROD\OVIEQEPR 3+,” PHQ]LOLQ G HU+DMWIN §1HQ W €
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]XKXU HWPHVLGLU
6RQX0 RODUDN,

OFE +3$.10Q0MPGHNL [XxKXxO&  +3/.

RoPXxawxu " 0> 0/ — " WH NL *0OHPH\OH |XKXU

EXODQ KDMIL® =DW LUDGH YH ¥|]LOMQ LY DNNHIOXkN
NDIDQGOUOODQ ROXHXEPRQ RXNPW X U

Of+s. gwp G :+$" V|] \DOL RAHG&U 1HIHV
VI]T1G+U 1HIHVOH JXKXKEXd&DQ $B/. fWD NL

18 3+ ROPXGOWXU 3+$° YHURmW R@DOAN
ROPDNOD ELUOLNWH +]JHULQGHNL YDUOON QRNWDVO\OD 3
D\UOOPOGWOU 1RNWD KDON HGLOPLGLQ FLVLP ]XKXUX ROPX

+DON HWPH \RNOXNWDQ GH+LOGLU +DON HWPH LOPL YD
\DQLSOODKIWDQ GOu YDUOO+-D GR+UXGXU $00ODK KDON F
GHPHN $00ODKTO EIDWH\L GOU GX\XOXU YDUOO+D oONDUWWOD
YH\D L]KDU HWWL+L DQODPOQD JHOLU %XQX VDGHFH

\DSDELOLU KDOOHELHGLOPLGLQ IOU BEE MNHLL B \DQU

HGHPH] +DON +DNNY @HMOHHPULQGH WHFHOOLVLGLU +DON
ILLO WHVLU PXWODN PeVWD+QLOLN +$. JLEL |[]JHOOLI
PXNDELOLQGH HGLOJHQOLN PXKWDoOON JLEL E+W+.Q QL
WHPVLO HGHU 9DUOONWDNL KHU GH\ +DNfWOU *|UsOHQ |
KDONWOU

3+DON +DN YDVOWDVO\OD RVIHDGH GH RO B O
+DN KDON YDVOWDVO\OD P*4GDKHGH HGLOPHVH\GL VHQ ROPD
.*Q 20 GL\HQ NLPVH P*4DKHGH HWWL+LQGLU

2UWDGD VDGHFH .«Q 20 V|]* LOH RODQ YDUGOU =~ gEQ $L
YeWXKDBOWHNNL\\H

3+ +DNNYOQ ..Q 20 V[]*Q+Q QRNWD ]XKXU PDKDOOL
ROPXUWXU

3+ " KDUILQLQ Ne+o*N DVOO HEFHG GH=+HUL DOWO \+] G
<DQL 3+, YDUOO+0Q 9%9 ]XKXUD oONOUWDNL DOWO \|Q+Q
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YHFK DOWO \+]GHNL YHFKGHNL J|UsQW+Ve ROPXGUWXU <L
3+, 3 9puUO0O+0Q 9DY \|Q*Q+Q \] D\QDVOQGDNL
J|UeQWeVeGeU

$\QO |DPDQGD 3+, KDUILQLQ HQ E<\*N HEFHG GH=+HUL
EHG \e ] RQ LNL GLU 2 GD (OOL *s0 W-=U

o
181 A
&o0 ¢ Y

@7 ¢s WRSODUVDROXU

'ROD\OVO\OD 3+, PHUB AERG(& PDNDPO
1°Q RWODN WHNOL+LQLQ |XKXUXGXU
O¥s

3+ PHUWHEHVLQGHNL +DNNTOQ KDONO\HW ][XKXUX IHWI
GHVWHNOHQPLGWLU )HWKD PDKDOOL DoDU )HWKD E<Q\HVL(
3(OLI" L EDUOQGOUOU 'ROD\OVO\OD +DNNTOQ KDON JXKXUX
]DWO\OD JHUOHNOHUGPLUWLU

a0 8so0

A0g0
30LP” 31XQ  JLELGLU VvOUODUOQO LQFHOHUVHQ
20X0XQ JD\HVLQGH KDNLNDW RODUDN YH EDGODQJO0ODUGD
2 KDOGH 31XQ" +DN LoLQ NHULP 30LP" LVH EHQLP LoLQGLU
%DUODQJIOo0 LoLQ EDGODQJO0 JD\HOHU LoLQ JD\HOHU
UX KDOGH 31XQ  XQ EHW]DX®HELOUXROW XU
30LP° LQ EHU]DKO LVH KDONHGLOPLUOHUGH 5DEfWLU

gEQ $UDEL

7

A 000 @]DIL \RNOXN QBBLOQH® YDUOO=+0Q
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VLPJHVL RODQ 30LP" KDUIL VD\HVYW@G@EBNPFONH JLUGL

DUD+OVO \HU\+]*Q+ VAIPRHPGEN KkOHPLGLOHM EX k
NXOOXN GL\DUOGOU

3+D° KDUILQLQ 3+H" GHNOKQGHSBLU\\WE DKH G H

LKDWD YH GePXO DQODPOQD JHOLU3OL®OLP° KDUILQLQ
GHNOLQGHNL WHODIIX]X LVH ]KKLUHQ D\QGH YH EKWOQHQ
ROGX=XLJJWOQ QXUXQD LUDUMNW GHMBGILQGHNL
KDUHNHVL]IXHQKH E+W+sQ ROXUODUOQ FHPLQH YDKLGL\HW
YH RQODUOD WDKDNNXN HWPH\BHUDKUBBQHGHU (O

$UDEL *$EG-OEDNL OLIWDK"

6RQX0o RODUDN 30UP]DKDONOOWMDOIR P
GHNOLQ®OHPH\OH o0®ANDU LOHULVLQGH EXOXQGX=+X
ROXUXPX DOoDOWOU (VUH JJUHYL J|U.U 'ROD\OVO\OD 30LI
\eFHOL+L DOom®I®WD+-&Q6 " KDUILQLQWBL GIL <0HHOH N €
P«ONH EDNDQ LNL \+¢]e YDUGOU $UDGENQ A<D” \D]O0OUWD
LNL 30LP EHWLUGUPLOWLU 3% X U DsGRHW WHW D @

FKHNXP UHVEOXQ PLQ HQIXVLNXP«VEBHQGRANEQ NL
LOLQL]GHQ BLUHWHMS& ™ 7HYEH

30LP" KDUILQLQ HQ Neo*N HEFHG GH+HUL fW:U <XNDUOGE
LIDGH HGLOGL¢&' GLEL* © Y @(s6(/m6( 7~

"0> 0 e — 37 EX KD\DWOQ WDPDPOO:0QAQ
GH+HUL WwWDPDPOO+0Q 378" VvOQOQ VD\OVDO GH+HULGLU
GlUW\«] gNL VvD\OQOQ WRSODPO \DQL 37(" YH 39DY’
GOU <LOQH « Gou
AOHPLQ KD\DWOQOQ NHPkOLQH YH WDPDPOO+OQD GHOKk
NL KX GD g Q¥ K. O GLU

<DQ|_I'“ 37%$97 AOHPLQ KD\DWOQOQ NHPKOLQH YH
WDPDPOO+OQD GHOKkOHW HGHY Mk ompaU GD gaQVKQ

A08:+$0° HEFHG GH=HUL 3+, 300"
WRSODUVDNROXU <DQL 3+$0° PHUWHEHVL 37$9°
PDNDPOQOQ DNQDGINWeVe ROPXUWXU

161



3+$0° V|]O*N DQODPO ROOMQHRAHPDWLU %XUDGDNL
30LP” PHR&GOU +DNNYTJOQ KDON XX OUFDWVHD @B RN L
JJUsQWe+Ve ROXUPXUWXU $\QO ]DPDQGD 30LP" KDUILQLQ Neo-«|
DVOO HEFHG GH=HUL TW OdN V H'GIWHBH OIHVURLL KL Q
JIXKXUXQXQ OHPXQFDN E*W+Q GHUHFHOHUL FDPL KX]XUGD
WDPDPODQOU g\OH NL EX GHOHIFEDHWDBWJEDQ O ORHWAS
X\XP YH WWHBOKLOLQGHNWWHEH\H ROXIWXUXUODU %X LVH
LKL LVLPOHUGBROL3(QLQ JXKXUXQX JHUHNWLULU 6D\OVDO
GH+HUL RODQDBHP 3WLP° RQXQGXU KD\DWOQ
WDPOO+0QOQ UDNDPOGOU

30LP° 0ON PHNDQ E*W+Q KDNLNDWOHUL E*Q\HVLQGH FHI
HWPLUWLU %XQD J|UH WDIVLOGHEFHPFGINL KHU LFPDO
30LP" GH GH \DQLOHPINQKH GH E*W+Q KDNLNDWOHU FHP
HGLOPLU LFPDO GXUXPGDGOUODU

Fa680° PHUWHEHVLQGH 3080° KDUIL ROXUXPXQ
NHQGLQGH LFPDOL RGDOPMVEHPoIH) KDUHNH DOPD\OS

VeN®GD NDOPOUWOU

28406

+ 601
6LQTGH YDUOO+0OQ G|UW VOUUO EXOXQXU
7DKDNNXN YH HQ \FH PDNDP RQD DLWWLU
.HQGLVL\OH RUWD\E ©HPLQ GHQ
*«QHUOHULQL |[JUWHQ ROXUGXQ HVHUOHUL

gEQ $UDEL

+ 601 6RQUDGDQ KDON HGLOPLGLQ L]DIL \RNOXNWD LNt
YDU ROPD ]XKXRDEYDNWLGLU 3~6ra1[]D(D)L®INQlJQ~ Ok
KDUIOHUEKDBXQ GXU (EFHG VvVD\O GH+=HUL 9YGOU 36LQ" GH
30LP° KDWIILEL *0oOHPH\OH Do®<D  oONDULVLQGH

EXOXQGX+X ROXUXPX DOoDOWOU (VUH JJUHYL JJUsU 'ROD\
36LQ° LQ \+FHOL+L DOoDNOO+0OQGDGOU

3. DOELQ *0 N*OOL PHUWHEHVL YDUGOU NL 3<D6LQ " LQ 3<D”
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]XKXU HWPHNWHGLUOHU d*QN- 3<BD6BERLQQL3@B VO NDOE
NDOELQ NDOELQH YW\WORDOEIMUN® HGHU %X QHGHQOH
VAH 3<D” KDUILVUBGIKPLYENDOELQL RBRPARUAWXQDQ 3
NDYOHQ PLBEU®@ UDKvVP" 5DKL\P 5DEJGHQ 6(/k

V|le YDUGOU<DVLQ \HWL GH 361" KDUIL\OH
EDGUOO\ROOHUDKLEGEQ BEL 3$EG-OEDNL OLIWDK”

3I5IKPDQTOQ QHIHVLQGHQ |QFHNL WOWL\GAUWHWLEXOXW V£
LOLQGH UDKPHW UDXIRHQ BQU @GP LEDUHWWLU %X
\*]GHQ NDMSVEDKL\P 50EDGHVIRQHEXOXU 2QGDQ
|QFH +DNNOQ Y+<FE€GX YDUGOU +DRONMQROHIQ LoLQ LQVEk
PHVDEHVLQGHGLU 1LWHNLPU+DNQVIVMHEQK NDOEL
DoOVOQGDQ NODVEL NRQXPXQGDGOU 'ROD\OVO\OD NDOELC
NDOELGLU 0+ON+*Q PHOLNL ROGX=+X JLEL DPD RQGDQ EDUGND'
LKWLYD HGHPH] 2 KDOGH NDOELQ HIQU\¥HHWHNWHEHVL
RODQ $OODKf I IBMIH PIIQMOPHNWLU

%X 3<D6LQ" NHOLPHVLQGHNL WHNOLN HOLIL\OH ELWLULN L
PHUWHEHVLGLU .DOELQ RUWD PHUWHEHVL XOYL UXKODUD Y
\|QHOLS RQODUGDQ LVWLPGDW HWPHVLGLU %X GD 36L¢(
X]DWOOPDVDO LOH RQXQOD 31XQ" DUDVOQGD \HU DODQ PH(
LNQFL 3<D"'Q0Q PHUWHEHVLGLU .DOELQ HQ DOW PHUWHEHVL
KDVOO RODQ VeIOL GDLUH\H \|]QHOPHVLGLU RUWDGDNL
31XQ'OD ELWLOPHVL JLEL 2 KDOGH LON 3<D° UDEEDQL M
RUWDGDNL 3<D° NHYQL NDOS LoLQGLUO @EQ $UDEL )W)
OHNNL\\H

30LP” P ONHQ36DPDQD LUDUHW HGHU %X +DON
HGLOPLULQ ]XKXUD P+ONWH ]XKXUD oONPD YDNWLGLU

gVWLIGDG LNL FHULWWLU

%LULQFLVL \DSOOPDPONLLVAHDEKGDGEQFH L]DK
HGLOGL=WH +]JEX LVWLYGDG KBUVEEUWBQAQ ]k
JHUH+LQGHQ LEDUHW ROXSHPW®® 20LOLP
PHUWHEHVLQGH YHMPLUOHU

39H Pk HPUXQkK lYOBKGHWXQ NH OHPKOQ ELO EDVDU’
\DYQUPULPL] WHN ELU HPLUGLU J|] NOUSPDVO JLELGLU’
.DPHU \WW. NHULPHVL EX PHUWHEH\H LDUHWW LU

'L+HUL \DSOOPOU GOWL¥CODGVWLEKE&HE® GD UH
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PHUWHEHVLQGH KHQ ELWHMIQQ DNQDIYO-QPH

\HUL ROPDN +]J]HUH Y+FEGD JHOHQ HKHWILELU NHVLI VE
GH+*LGLPOHUGHQ VRAEWH uHRIOGOU deQNe WDELDWWD
Y FEGD JHOPLG RODQ UHHW NEHPDQOEEXOPD NDLGHVLQH
WDELfGHW WHHQQL PLDXPDQ5\DIQEWHHQQL
5DKPDQYTGDQGOKW EX KDNLNDWH LUDUHW ROXQPXUWXU

gUQHNGQVDQGD NRQXWADNGDG YH NEELOL\WHWL RQXQ
]JkWL JHUH+L ROGX+XQGDQ \DSOOPDPOUWOU )DNDW GR=<DU (¢
KHPHQ NRQXUDPD] o0*QNe E+*Q\HVL PeVDLW GH=+LOGLU
=DPDQOQHOPHVL\OH\H¥LQH LVWLYGDG YH NEELOL\\HW
JHOGLNWHQ VRQUD NRQXUDELOIEEL®IX\HWWILYBDG YH N
]JDPDQ LoLQGH JHUOHNOHUHQ NHPDO EXOPD QHWLFHVLQGH F
EX GD \Ds6oPrPOuwoOuU

%XQGDQ DQODudoOHsRWPBPOG LVWLIGDGOQ DobO+D
oONPDVO \DSOOPOU LW RTOPD/O@ D BEMN-E0GOU
ELU IHDIG®OH GHQLOHELOLU OHVULWDAIKXQoKWHPkoONPDVOD
FLVPLQ NHRXED-0O0GOU $NVL KDOGH UXKXQ NHPKkOOHUL
EWVOQGD NDDMGL JkKLUH DLW VWBHSDHW ]k
LVWLYGDGODUGDQ RQOQQ BRHOLDGOUVHEHSOHUL GR+XUDQ
]JkWD DLW LVWLYGDGODU YH NEELOL\WHWOHUGLU OXPXQ \DQF
RQXQ NEELOL\WWHW §EOILWWINGR®VD \DQPD]GO o0+QN-
WDUWD EX LVWLABIDOE \WHN N\ R NXWEW %M H P
$KPHG $YQL .218. 7THUF+*PH YH UHUKLYQGHQ

I

O'ﬂ+é(ﬁ3§
9%9 |, O ONUDK&HW YH NOH@UQIGHQGLU

6D\OVDO GH+HUL DOWOGOU 2QD DLW KDUI (OLIfWLU d
PDKUHFL LNL GXGDN DUDVOGOU 1HIHV J|++VWHQ D=0]D C
ELU VH\L\AHUHNHG O UDUBHONORDDQ J|++V GKKIDWIOHUL
+H +HP]HBRQXQFXVX GD GXGPBULEBWYWHQ
oONDQ KDUI VDGHFH NHQGLVLQH |JHOOLN YHULU YH DVOO F
'XGDN KDUIOHULQLQ VRQXQFXVX RODQ 9DY KDUILQGH LVH
KDUIOHULQ |JHOOLNOHUL Y Hd NQQN-Y @ WIHNWUE « WRQ G O U
KDUIOHULQ PDKUHoOHULQL DuPDGONoD 9DY KDUILQL R
oONDUP®|\OHFH 9DY KDUILQGH E+W+Q KDUIOHULQ NXYYHW
PH\GDQD JH€&HW GH\GH KHU GH\ RODQ \|Q 9DY oRN
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GHUHIOL ELUMUDbBWNU\|Qe YH JD\HW «VW+Q ND\QDNODUO
YDUG@®YHOOLNOH NHQGL KXVXVPAKWLQPEHMNRUXU
+eYL\HWJWH 290XNWD ++EXWXQXVUH JD\EOQ
NRUXQPDVOGOU YH HEHGL\HQ RUWD\D oONPD] %X QHGHQO
KDUIL E*WeQ KDUIOHUGHQ GDKD J+00O+¢GeU +H KDUIL KDL
d*QNe +( KDUIL KHP NHQGLQL KHP EDUNDVOQO NRUXU 9DY
VDGHFH NHQGIRWXYU +H YH 9DY YXHD U20MHQLIQ ++

D\QOVOGOU DYH+EXHW GHQLU 9DY KDUIL +H KDUIL LOH
JHUOHNOHUWL-QUL@UWMHMNHOQ@HULQGHQUHWLWESUHQ+Q VE

€ Y.F®& EXOXU +H KDUILQH ELWLUPHVL YH\D ELWLUPHPH
IDUN HWPH]

%X GXUXBXKD@PHUWHEHXNDPUO WDUDID RODQ
PQDVHEHWLQLQ J¢F+QWUQ YNDODW EXQXQ GHOLOLGLU
$\UOFD EL]JLP LoLQ LOLWWIGHNIH VEHOO®DIGLU
$GHPIL NHQGIWVE]HUH KRENWWMWQR DUDVOQGD WHNOLN
KLFDEO YDUGOU YH EX WHNOL=+L (Q4NOMHEPVLO HWPHNWHGL
NHYQLQ ROXUXQP-MNY®LQLQ RO GQXHMEMH VE
]XKXU HWOMOQ LOH ROGXUDQ DUDVOQGDNL SHUGH GH HULUL
L]JHW YH Ee\eN DKDG@A|\OWMWHU]DWODU ELUELULQGHQ
D\UOUPOUWOU gEQ $O MEIN NIWWXKDW

9DY LOQHHEHQ KDUILGLU YH X]D&AMPDW\DSDU
PDKDOOLGRUHNHOL VYH\D KDUX®HWIRQ UDX®BDQ
PH\GDQD JHOPLUGUL JpUWHUMWOHQPLG MMID WHOk
HGLOPLGO KHU 9DY EGRQEBGDMGPH\GDQD JHOHQ KHU
GHOLO LVH YDU HGHQMDUDHGHOuMHMHUQH \D]O\D QH
WHIOX]D VO2DMDGHFH RUWD\D oONPOUG J|JU*QPH\HQGLU

IDYYQ DoOOOP@IO®YDY GHNOLQGHGLU

7HOK]GDNL LON 9DY ++YL\HW 270XN 9DYfOGOU YH +H RC
LOLQH \HUOHUW®»HILOBQ WMIIQOQ LoLQGH $PAWDVO JLEL
]XKXU HWWL=+L LoLQ EHULQ WHODIIX]XRDHWHUHN NDOPDPOGW
9DY LVH YDUOON %P DHFHGADY KHP YDU HGLFLGH
+eYL\HW 9DYTO KHP YDUOONWDH]}XK«X(UNEWBLOWLU
EX QHGHXQOH +DNNYD DLW O9DY IQRHQ¥BAQLQ PD
9DUOONWD $//$+fWDQ YH VHQGHQ@ KEDONBWR QRN
QHGHQOH (OLIDHQMB NDU GHPN WD ILU

165



$00DK KDUHMNHOBHUL YH PDHWHODWOQ QLWHOLN
YH PDNDPODU VD\HVLQGH D\WWOuwWO+0QD NHQGLVLQGHQ EL
ROVXQ GL\H ROGXOBX®LNOH KDUHNHOHUL QLWHOLNOHUL
vVOIDWE&DWIOHUL QLWHOHQHQLQ PDKUHOOHUL LVH PDNDP
EDVDPDNODUQQ EBISWHD

9DY KDUIL UXKVDO \¢FHGLU gWUH GH \eNVHNOL=+L YHULU
LOOHW 9DY 10QJ QLN EIDEHOW 9DY 10 o\0@IBW O DU D

<DYVO LVH ILLODNWH GHWINALMEOOL WXKDNVW LU

20XQ QLWHOL+L DNOOGAODYYBHRVHWKWAAW YH RQXQ
QLWHOL+L NDE|GORDOPDWHVOLP DOGPDMNR

LVH ]JDPPHGM UKD KDUIL LVH FLVLPGLU ILLOLQ YDUOO=+O RQ
QLWHOL=+LGLU YH NHVUHGLU

gX VWODUOQ VD\ONVOLP GMOGIZGUHW LULWPH
JJUPH NHOKP YH EX QLWHOLNOHULQ KHSVLQGH EXOXQ!
JHUHNHQ UGDUW LVH|KONMODWNWOHW =DWID DLW \HGL QLWHOLN
RUWD\D oONPDNWDGOU 1ILWHOLNOHU QLWHOHQHQLQ P
ELOGLUPH] +HBWEHOQHQEBMWWEXOXQDQ ELOHMQODPD GHOK
HGHU %|\OHFH gOOHW 9DYfO\0OD VOIDWODUO ]XKXUD oONPOU

6RQX RODUDNQDWOQ PHUWHEHQHYLMQIQ O/P k
WHHOOLVL\OH ]XKXU HGKLU DIQAONOHKIHUOHNOHULU
=XKXU DQFDN IDUNOOODUGUPD YH oHULWOHQPH LOH ROXU YH
ED]OVOQGDQ «QWJHWHNWLULU hVWeQ HQ +VW+eQ DOODN
HQ DOoODN UHNOLQGPHPHOLUHU@BNOHULU %X \«]GHQ
3=KKLU" LVPLQGHQ ND\QDNODQDQ HQ VRQ GHUHFH \DQ
SGHUHFHOHUL \eNVHOWHIQ/PU@B X\VRRIGEIU %X LVLP
PHUWHEHOHUL EHOLUJLQOHUWLURFNBWH HMMHKD\HNWLU RQODUO
GH+LO de«QNe EXQODU YDUOONOD YDVIHGLOPH\HQ QLVSH!
0*QNe D\QOHUL \RNWXU +DUIOHUGHQ 39DY" KDUIL PHQ]LOO
GH LS NXGUHWL PHQ]JLOL EXQODUD DLWWLU

S GH IHU LoLQGLU 9DY KDUILQLQ EXQD DLW ROPDV
VHEHELQH JHOLQFH 0*QRLQYDM\&DPHUWHEHOHUL
EDNOPOQGDQ GH+HULQHVWDWDIPWYD\OODUOQ LONLGLU
AOHPGHNLONHPHK DQFDN PHUWHEH LOH P«PN*Q ROXU EL] GH
EXQD YDY KDUILQL YHUGLN 5LGD PHQJLOLQGHQ JHOHQ LS
ED+ODQPD YH VDUOOPD JHUOHNOHULU QLWHNLP \eFH $0O
ED+ODIRED RQXQ DUDFOOO+O\ODGOU ©S PHQJLOLQL LQGLUP
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(+HU LS PHUWHEHVL POPDKI\GE® LSLQH vDbubdodbQ -
gIDGHADLELW ROPD]GO %LO NL E+W<QEPHIUUWHEHOHU DVOO LV
LEKLGLUOHU HUNPODUOONWD ]XKXU KHWPLGWLU g0k
PHUWHEHOHULQ HWH\gFMWKIRLOGH ]XKXU HWPLUWLU °
9EQ $UDEL )W RKNWL\\H

6DUGOOQ $00DKTOQ 1(& (7&WRAS Tr bivd
@SLQH 32GXU VL]L *VWOHULQL]JGHQ YH D\DNODUOQO]OQ DC
\HGLUHQ"

9DY KDUIL KDUIOHULQ KDWHKPLO \DR)DXDLEDOU

RODQ 9DY KDWL QHWNLQ VRQ PHUWHEHVL ROGX+X JLEL
NkPLO LQVKkQ +DWHPQEHQFDKRK VRQ PHUWHEHVLGLU YH
5DKPRL QHIHVLQ E*W+Q NXYYHWIOHKIOQHNEZBKLSWLU

30X SH\JDPEHUOL+LQ EkwWOWQOV RRDIN® PYOHKU 2

LOLPL]GH SH\JDPEMNWGHIMQ EQLGUDQGOU YH SH\JDPEHUH
YRWLVOLN EX NRQXGDGOU "GHPLUWLU

oA ~ 7

ai 0 230681

181 &
9DUOON 1XQIXQXQ QRNWHEKUGHOK
%LU KDNLNDW EXGXQWD PD
2QXQ YDUOEXGX®F|PHUWOL+LQGHQ YH EHUHNHWLQGHQGLU
%eW+Q \+FHOHU ROQRNWBUWOL+LQGHQGLU
*|1*QOH RQXQ YDUOON KDNLNDWLQLQ \DUOVOQD EDN
%XOXQPD\DQ \|Q*Q+ |[tUH@EQVSQDEL

181 4 +DON HGLOLG PDKDOOL UXKXQ DNOOQ QHIVL
PDGGHOHUL YH ILLOL®@+WDQOBXQGHW@ 3D

\HUOHUWLULOPLIQAQ WQHQVKPHOOL+LGLU YH V][]
NRQXVX WePHOOLN EX QHGHQOH RUWD\D 0ONPOGWOU

+DUIOHULQ PHUWHEHOHULQGHQ ELUL GH ED]O GLOOHUGH
VRQODUOQDOQ EDUODUO JLEL ROPDVOGOU $UDSoDTGD 30L
31XQ° KDUIOHUL JLEL
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31XQ° KDUILQGH 39DY 1KQUIXQLNIX®D Y:

oA o
1XQ alGpbubvOQGD ELU SHUGH L180HYAQL J|U-U
KDUIL \D]60oGO+0O |DPDQ VDGHFH \DUOP GDLUH JLEL ]XKXU
WOSNO JHPLQLQ J|U+QHQ NOVPO JLEL <D GD KDON HGL
JJUsQHQ NOVP@+QINSLEHPLQ KDON HGLOLGL NeUHVHOGLU
2 UHQLQUORMGGLGLU J|UeQ+UG+UQD®LU F LGAPKH U
\DUOVO LVH JDLEGLU <LQH JHPLQLQGH NsUHVHO ELOLPLQL
KHU ]DPDQ DoONWOU GL+HU \DUOVO G®BXPD KLVOHUGHQ JD
JDLE \DUO\O LGUDN HWPH\LULPL]LQ LOOHWL DU] GD ROPI
deQNe¢ \HU EX JDLE NONVQW YHULOPLG ELU SHUGHGLU EX
\+]GHQ LGWHPH RUX]

$\Q0 UHNLOGH OMHPELIYW KDUDQOONODUO RODUDN ]XKXU
HGHQ KDON HGLOLUGLPL]GH |\OH KDOMNHHGLOLG NeUHVLQLC
\DUOVOQO ROXUWXUDQHPUXIK O DLUG WIRNH P LR
SHUGHOHQPLUWOUBPL®X DQFEENOHVLQL J|UHELOLUL]
'RODYO\OD 3..Q° 20 NHOLPHVL REMD@ K XQ  GDQ

PDGGL YDUOONODU JXKXU HWPLUWLU GL+HU \DUOVO LVH JD
]JDKLU \DUO\D J|UH WDNGLU HGLOPLUWLU %XQGDQ GD U
YDUOONODU RUWD\D oONPOUGODUGOU

UX KDOGHQRELERPWMAGDQ [XKXU HGHUNHQ UXKDQL
LVH DQODP@®@DPOQGDQ ]XKXU HWPLGWLU 31XQ" DUDVOQGD
éTg DY ED+OEQDUMDUOVOQGDQ DOOQL GL+HU FLVPk
\DUOVOQD LOND HGHU %X UXKDQL\HWLQGHQ GROD\O ®9DY
31XQ° OD ELWLAGLEMWLRDQL *1XQ " OD YZHKDOIL29D

\D]OGD NHQGLVLQGHQ |QFHNL KDUIOH ELUOHGLU NHQGL
VRQUDNL KDUIOH ELUOHGPH] 'ROD\OVO\OD 339DY" OQ ED-=
UXKDQL 231XQ° GDQEDO®BVPH YH VDUPDUO GRODU ROPD

DUN PDKL\HWLQGH ELU DOPDGOU &LVPDQL 31XQ° D LOND H
LVH WHEOL+ XORPOWWEOPPDWILYHGH ELU LONDGOU guWH

EX &HEOK PDNDPGOU

%LULQFL 31XKQXHWBOMDNLNIXWDPPHGL
$UDGDNL 39DYLO &BERUX $NOO .DOHP

GNLQFL 31XQ  /HYK 1RNWD ]XKXU ODKDOOL
$00DK /HYKDYGD LNIHWRO@AMNVEID®N DPHO
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%XQD J|UH ELOOEN |[JHDEDGOU 0+QNDRHBWNLQGLU
[JHOOL=L LVH DQQDGRO BWANL\H NRQX ROUBIQ®MHW YH VE
RQGDQ PH\GDQD JHOPLGWLU

39DY” LONKk HVQDVOBRBIDQLDINKOHPLGLU %X GL+HU
31XQ° RQXQ LoLQ ELULMWOHYIHMK J|UeU deQNe LUOHU
ROJXODU EXQXQ \DQOQGD ELO NXYD LOLP YH 31XQ" RO
KDVHEL\OH WDIVLO HGLOLU %X EDNOBBRQ OHYK NHQGLVI
ELUL DoOVOQGDQ UAMDMUUEIRDVEEDNDQ ELUL |[WHVLQGH QH
ROGX+XQX QH WDubOGO-0QO ELOHPQI GMBHNML WHUF<PDQ \D
ELU LIDGH\OH NDOHPOHULQ NDOHPL J|QGHULOLQFH\H NDCGC
WHUFPDQ PXKDWDEOQ LULWPH OHYKLQH NHQGL 31XQ X
PeFPHO RODQ UH\OHVUDWODWEDJO\D G|NHU % |\OHFH
GLQOH\LFL NHQGLVLQLQ \DQOQGD RODQ ED]O GH\OHUL
NDGDUO\OD |+UHQLWOHO®WWU GKLPPHWOHULQ LOND
HGLOHFH=L PDNDPD \«NVHOLUOHUVH R PDNDPGD KLPPHW
NDOHPOHU ROXU BH\GKEXODILAWQD UXKDQL DoOGDQ LOND
JHUOHNOHUGLU 2 ]DPDQ E+W+Q P+FPHO ELOJLOHU D\UOQ\
WDIVLODWOO RODUDN ELOLQLU

31XQ~ XQ ELU EDUGUND \|Q@HQOXELU WWWIV-FE
]XKXU HGHQ LNL KeNeP \DDVO+DRXWOQ@NOO=+O KeNP-
LOH PDNKXGE KXG+V ND\GO KeNPe DUDVO@®MBNL LOLUNL\H L
HGHU 'ROD\OVO\OD 31XQ" OklI]OQOQ ELQOQFL 31" VL +DNN 7t
EHQOL+LQH LUDUBHWIHGHBHWOL+H VDKLBKRODUDN
GDLUHVLQGH PDKVXU NXI@D @ HROKGEQH LUDUHW HGHQ
LNLQFL 31°"\H GHVWHN ROXU

3.Q° 20 ODYLXQ YDUOO+D DLWIKA®OHPLU Ok

20GDQ DQFDN YDUOON o®NDKDUIIDYL QO KW O k

HWWLNOHULQGHQ ELUL 3.DOHP° GLU <DQL .DOHP LFPDO
XQGDQ GHVWHN JJUHUHN OHYKLCPIWOQJGDRRXVDODQ
NDE]JHGHRLL®&LQ \HG HWNLVL\OH JHUOHNOHUGUWLULU

FAABEY|E' SE R EE,EEIf|A A

31€Q YH .DOHP H YH \D]GONODUO®O UH\OHUH DQG ROVXQ NL’
.DOHP
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o

6RQX0o RODBDN QA 3(Q1XU RODUDN ][XKXUD
0ONPOUGWOU <+FH GOVDKYIOLD LMRKXU (QVPQQ )
JXKXUXQX JHUHNWLUUH WO RIKYYLEVPL\OH FDQODQOU
QHILVOHULQL LGUDN HGLS UDEOHULQL Ao @D > %XUD\D N
10 2@ibe8/s6( 9( +$068 GD WRSODQDQ@MKDNLNDW

o ~ ~ ~

181 A KDUILQXIQXUX\OD NMPKOXDUPOGWOU <XNDUOGD

o
GD EDKVHWWLIBAL] ALEL +DON HGLOLG PDKDOOL
UXKXQ DNOOQ QHIVLQ PDGGHOHUL YH ILLOLQ YDUOO=0OC
EXQODU 31XQ° D \HUOHUWLULOPLGUWLU 2 LQVDQOQ J|L
WePHOOL+LGLU YH V}PHIRODAWVXEXW QHGHQOH RUWD\D
oONPOUWOU
31XQ° KDUILQLQ Ee+\eN HEFHG VD\O GH+HUL 1GOU 31XQ°
o ~ ~ ~
KDUILQLQ UHNOLQGHQ GH DQ&DDOWDRDLD D EL
JJU*QHQKJkUL <«VW QRNWDVOPIBOBHDBQQBIGOU
'ROD\OVO\OD 31XQ° ] \k@ Q@ OY BNEXDAUWV D
HGHU 2 GD 3&80  KDUILQLQ E<\*N HEFHG VD\0
GH+HULGLU 3 30° KDUILQL GRNVDQ GHUHFH \DWOUOD

U
\DQL 3181° GDWOEIRODQ ELULQFL 3181° ROXU

3 LP° ® KDUIL \*FH $ORHPKH@BQFLOL+L QHGHQL\OH (O
&HOKO Y&HP® LVLPOHWOEID@DUOQOQ GOudQGD RODQ (O
&DPL LVPLQLQUIOSLY deQN+e $KPHGL $XDGL NHPk
PDNDPOQGD ELUOLNWH YDUGOUODU $\QO GHNLOGH <XVXIL
WHFHOOL HGHQ &HPHOWLPLQLQ GH LON KDUILGLU <e+FH
$00DK <XVXI{D DV WDELU LOPLQLQ QXUXQX YHUPLUWLU
VD\HVLQGH PLVDIMDO@KPHLM\LQ KDNLNDWOHULQL NHUIHGHUGL
+D\DO HQ E+\*N QXUGXU NL LQVDQ RQXQOD HUu\D\O LGUDN HG

3&LP”7
&LP RQD NDYXUPDN LVWH\HQL \«NVHOWLU
g\LOHULQ YH KD\OUOOODUOQ P+ DKHBG HUDHEUWHEHOHULQH
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37HN YHLU RODQ $OODKY{WDQ EDGUND ELU GH\ \RNWXU ¢
\¢]GHQ 5DWVEDDRK V DY G|\OH EXWXUBRXIWXEH

$0O0DK«$00ODK« GL\HQ NLPVHOHU ROGX® D NO\DPHW NRSPD]
\eFH $00DKDPO@KIOQ JLNUL HGQHEZLNWHQ Ee+\¢N

JLNLUGLU gUWH EX LVLP EX INADRORQLNMKDGHQ VRQ
NDE]JHGLOLU %|\OHFH NO\DPHW NRSDU YH JIN \DUOOOU 'RO
EX YH EHQJHUOHUL V*W+QGXUODU«

<eFH $RGRVGR+UX ELU KDUHNHWEBW ILEKNDIPHQL V£
HWPLAWLU dDGOUOQ RUWDQGLWH:X. BAELQ|NO

NXEEHVLQL D\DNWPW® XNOD@POUWOU 2Q0XQ VD\HVLQGH
J|++Q \HULQ +]J]HULQH Oo|NPHVLQL %QJEB OBXRQAXIW LU

VeW€Q RODUDN LIDGH HWWLNRN%»ROBE+XQGD YH
\HU\*]*QGH QHIHVY DOOS YHUHQ EX NDELO LQVDQODU We¢NHQ
JIN SDUDPSDUoD ROXU R J*Q 0o|NeYHULUWO gEQ $UDEL )eWXKI
OHNNL\\H

6°WWE€ $UDSoD $PHG GHPHNWLU 3$PHG” NHOLPHVLQLQ
HEFHG VvD\O GH+HUL fWeU %X 3&DPL° FHPHGHQ LVPLQL
VD\O GH+HULQH HUDWWILQ LOPHNUGEDVDPDOO <soWeU 6+WE
$PHG NHOLPHVL GH <0 KDNLNDWL JHUHNWLULU *|N \HU
LNLVLQL ELBELQAD\PH) V. WEQ %X QNEKOUO <4mMKHIKW
KDN KDON YH LNLVLQLQ DU QGHMNOO(DVOWD
KDNLNDW %L] EXUDGD (IHQGL EDEDFO+0OP +DFO 1HFGHW
8GUDNL NV GDQ V|] HGL\RUX] .HQGLVLQH WDKVLV HGLOH
VeWEXQGDQ

ai3asgnpi> (/ond

<XNDUOGD GD LIDGH HWWL=+LPL] JLEL 3&LP° KDUILQLQ N
HEFHG GH+HUL fWeU 31XQ " KDUILQLQ HEFHG GH+HUL GH
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